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OCCUPANCY RIDER

THIS OCCUPANCY RIODER is made this 19cthday of June v 19 59, snd
is incarporated into and shall be deemed to imerd and supplemest the Mortgauz,
Deed of Trust aor Security Deed (the "Security Instrument”) cf the same date
given by the undersigned (the "Borrower") to secure Borrower’s ‘otz to

Margaretten & Co., Inc. {the 'Le“def.’
of the same date and covering the property described in the Security
Instrument and located at:

9605 S. Kedzie Avenue, Evergreen Park, IL 60642

~

OCCUPRCY REPRESENTATIONS, WARRANTIES AND CUVENANTS. In additorn % the
covenants “ard agreements made in the Security Instrument, Boricw=ar furtser
represents, wurrants, acknowledges, covenants, and agrees as follows:

The loan (tiie "Loan™) which 1 have obtained specifically requiras thit :
occupy the properiy. (the "Property™) that 1 am purcrasing (er rafisanciag’
with the proceeds cof this loan as -y primary residence. [ understand that “he
eligibility criteriz for Loan approval, including but not limitad to th.
amount of the required down payment, could be mate ially differet if | »o 2
tu reside elsewhere and-instead rent the Property to others az am ‘ryestement,
Accordingly, I will move in%ty the Property within a reasonable pevisd of tine
after loan settlement and (continue to occupy the Property for 3 veascrabie
period of time thereafter. Vaile the phrase "reasonable pariod =f Tims” is
not capable of precise measuirmont, it shall be construed tu furthsr the
intentions of the Lender to make-ar “owner-occupant loan" and net 2n “investar
loan", Lender specifically reiied on this representation, warranly and
covenant in determining to make the l.oan to Borrower and selling such Lo2a in
the secondary market. In the event barrower shall fail to occupy tke Prope-ty
as aforesaid, then, in accordance witn Paragraph 19 heresf, Lendar at its
option may require immediate payment ir. “ull of a&ll sums sccured by this
Security Instrument and pursue any otacr) remedies permitiesd heveurder,
Notwithstanding the foregeing, if the Federd) Mome Loan Hortgzee Corperation
{"FHLMC") buys all or some of the Lender’s - rights under this Security
Instrument and Note, the promises and agreeme ‘ts ‘n this Rider wiil nd loncer
have any force or effect so long as FHLMC, ¢r any of its successors andfor
assigns, holds those rights; provided, hcwever, %nat in the event Llander
repurchas:s all or any portion of the Loan from MLMC, aor any of its
successors and/or assigns, the promises and agreements #n this Rider will! be
reinstated and will be fully enforceable against Becrrower by Leader.

BY SIGNING BELOW, Borrower accepts and agrees to the terme and pravisicns

contained in this Qccupancy Rider,
- L
*’M?@*Z" T
orrower (-///

A TG N

Borrower

OCCUPANCY RIDER
CF045 (3/89) Revised
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Thim instrument was preparad by
MARGARETTEN & COMPANY ] MGR']‘GAGL
%D W 17TSTH ST HOMEWDOD 622022849
THISMORTGAGE("s«umylm% Yisgivenon - une 19¢h, 1989
The mortgagor

WILLTAA N JM:GSEN AND SUSAN JACOBSEM, , HIS WIFE

(**Borrower’’). This Security [nstrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which is orpanized and existing under the fuwsof Thse State of New Jeraay . and whow
addrass Is

One Ronson Road
igslin, New LB8r~Naer a88340
("Lmdﬂ'")‘
Borrower owes Lender the princips! stm of
Sixty- Three Thousano, Sever Hundred Fifty arnd D0/100
Dollars (U.S. § 53,750.00 ). This debt is evidenced by Barrower's note dated the savn: date oz this
Security Insttument (**Note™"), which pravidis for monthly payments, with the full debt, if not paid warlier, duz and gayshie
on Julw 1st, 20789 . This Security {nstrument «£oures o Lender: (a) the repayment of the
debt evidenced by the Note, with interzst, and all 1enew’s, ettensions and maodifizat.ons: (b} ihe pavment of at! other swins,
with interest, advanced under paragraph 7 to gordect the seturity of this Secunty Instrusnent: a? {¢’ the performance of
Borrower's covenants and agreements under this Seovsity Instrument 2nd the Note. For this parpase, Borrovier does bereby
mortgage, grant and convey to 1 ender the following ('es.rioed property localed in 380K Coupty, fliinois:
THE SOUTH 6.25 FEET OF LOT 2, ALLOF LOT 3 AND YHE NORTH 12 /2
FEET OF LOT 4 IN THEINER AND MALKIN SECCHD ADDITION TO CRANFNRD
HIGHLANDS, A RESUBDIVISION OF LOCTS (14 AN 15 IN KING ESTATVE, A
SUBDIVIS.ON OF EVERGREEN PARK, IN SECVION 12, TOWNSHIP 37 NCORTH,

RANGE 13, EAST OF THE THIRO PRINCIPAL #:zRIDIAN, N COOK COUNTY,
JLLINOIS.

PERMANENT TAX NO. 24-12-100-070
8605 S X®¥TTlc AVE, EVERGREEN PARX, 1L &0B4&2

NOTE IDENTIFIED

OREERBE

which kas the address o] -
9605 S KECTIE AVE EVFRGREEN PuURK, IL 60842 ',

Propersy Adkws

TOGETHER WI' 41 all the improvements now or hereafier erected on the propevty, ®na all czesmenmis, - ghvs,
appurtenances, rents, royalties, mineral, orl and gas righ.s and profits, water rights and stock an? 2)i fPatures aow or be coiter %
& part of the property. All replacements and additions shall also be covered by this Security Lasirutsent. Ail o1 the faregoing is E
referred to in this Security Instrument sa the “‘Propenty.”

BORROWER COVENMNANTS that Borrower is la'vfully seised of the estp:  hereby copveved ans nas the g o
mortgage, grant angd convey the Propenty and that the Praperty is unencumbered, excers fur ¢noumbrences ¢f regoed.
Borrower warrants a: - will defend generally the title to the Property against all cluims i demands, sublect w wny
encumbrances of recoru.

THIS SECURITY INSTRUMENT combines uniform covenan:s for nationnt use and nort -wniform cov srants wits [imited
variations by jurisdiction to constitute 2 uniform securi  instrumient covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1285 (Rev. 7787

Replaces 1 200 (Rev. T/04) add MAR-130% (0. 86

e s ey

Form M4 12/7
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in writing, the sum . secured by chis Security Instrument shall be reduced by the amount of the proceeds multinlied by the: following fracron:
(a) the total amou  of Pgae sums secured immiediately before the taking, dividedi by (b the fair market value of the Propert) immedisiely
before the taking. .«ny balance shall be paid 1o Borrower.
1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offevs to miake an award oy 141-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the ~ate the notice is given, Lender is authorized to collect
and xpply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Securvty Insurument,
swvivether or not then Aue,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal <hail not extiead or pestpone the due
i date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
U 16. Borrewer Nat Relemsed: Forbearance 8y Lender Not » Waiver. Extens.on of the time for payment or modification ¢f amontization
‘ of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not opera‘e io release the
liability of the original Borrower n¢ Bofrower’s suc. cisors in interest. Lender shall not be required 1o commence proceedings against any zuc-
ce30r in interest or refuse to extend time for payment or o herwise maodify amartization of the sums secured by this Security “nstrumenr by
reezon of any demand 1nade by the original Borrower or Bu, rower's successors in interest. Any forbearance by Lender in enerciving any right
or remedy shall not be a waiver of or preciude the exsrcies of any right or remedy.
11. Succewnes and Acsigan b ind) Jelpt and Several Linhilicy; Co-siguers. The covonants and sgreemeni= of this Sccurity Instrument
shilll bind and benefit the successors and of Lender Borroaver, subject ta the provisions of par~granh {7. Bonower's coveran
#nd agreements shall bo joint and several. y Borrower whp to-gigns this Sccurity instrument but does not zxecute (1= Note: (a) is co-
H igning this Security 'ovromant only (o monlue. grant and convey that Borrowet's interest in the Property under she 1erms of this Security
- nstrument; (b) ss not personally obligated to pay the susns secured by this Security Inst: 1ment; and (¢) agrees that Lender acd any othize bor- ;
rower may agree to extend, rodify, forbear or make wny asccommodations with regard 1o the 1erms of this Secuziy instrument or the Mojr - f
without that Borrower’s cons.nt.

12. Lean Charges. 1f tn7 1000 secured by this Security Instrument is subjoct 10 a (aw which sets maximury loao charges. aud tha: lew i3
finally interpreted so that the inrCrost or other joan charges collected or to be coulecled in connection with ‘he knacr 2xceed the persmited limits,
then: (a) any such ioan charge sh. i Y e reduced by the amount necessary to reduce the charge 10 the ¢ sxmitted linit; and (b} ary sumy aiready
coliected from Borrower which exce e’ permitied limits will be refunded to Borrower. Lender may choase t make (his refund by reaucing '

the principal owed under the Note or by niaking 2 direct payment to Berrower. If a refund reduces principal, the reduction w il he tre Jed oz a
parfisl prepayment witkous any prepay’szat charge under the Note.

V3. Legislation Affecting Lender's Righ*-. Il enactment or expiration of applicabie laws has the effect of ~mdoring any prosision uf the
Note or this Security Instrument unenforce/bly nocording 10 its terms, Lendur, at its oplion, may require inonediste poviroa: in lull of all
suttts secured by this Security Instrument ang ey invoke any remedies permitied by paragraph 19. §F Lender exercisss 1niz aption, 2 ender
shall take the steps specified in the second paragre,n i paragraph 17.

14. Notices. Any notics 10 Borrower providet for it his Security Instrument shal) be given by delivering it or by maing it by irv class ho
mail uniess applicabie law requires use of anoiher nacth . The notize shall ce directed to the Property Addieis or auy otner address Bor- g
rower designates b notice to Lender. Any notice to Lenndss +hall be given by first clars mail 1o Lender’s addrcss stated herein or any other ad-
dress Lender designates by notice to Borrfower. Any noti e povided for in this Security [Instrument shall be deemed to havt been given o
Borrower o/ Lender when given ax provided in this paragi-p’.

1S. Gaverniag Law: Severa¥lity. This Security Instrumer t shall be governed by federal law and the law of the ju:isciction in wiich the
Property is located. In the event that any provision or clause of this Sevurity Instrument ot the Note conflicts with apolicedi~ law, such can-
flict shall nat affect other Drovisions of this Security Insirienent o the Note which can be given effest without the coaflicung provision. 7o
this end the provitions of this Security Instrument and the MNate are Zecinred to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed cazy 4 the Mote and of this Security insirument.

17. Tramsfer of the Property or a Beneficial Interest ln Borruwer. If 4t or any part of the Property o1 any inter~c. in it s 0id or
transferred {(or if a beneficial interest in Borrawer is sold or transferred and Ponower is not & natural per-on) without Lender’s privsr w.'tien
consent, Lender may, al its option, require immediate payment in full of all svin cecured by this Security fostrunent. Fowever, this option
shall not be exercised by Lzader if excrcise is prohibited by feders! law as of {ae/date of this Security Instrument.

If L.ender exetcises this optian, L ender shall give Borrower notice of accelersiion. The notice shali provide a pericd of nof less tgn M
days lrom the datc the notice is delivered or mailed wathin whach Borrower must pay sl Jum: secured by 1 hir Sec arity Instrurzent. M Bovecwes
fails to pay these sums prior 1o 1he evpiration of this period, Lender may invol » an rnmedies permitted by this Securicy lnstrumen: withous -
further notice or demand on Bortower. b

18. Borrower's Rizdt to Reinstate. )] Borrower meets certairn  onditions, Borrowesr (ho!l . ¢ Lhe right to have enforcernen: of thi -
Securiry 155, uinen® d)wontinued at any time prior 10 the earlier «© . (8} § days ‘or such oibir reriod as applicable law may spevity fog
reinstatement] before sale » the P Iperly PUTSURRT 10 &ty pawer of sale contuncd in this Security Tiatrument; of (M) emry of a jucgnrznt eoe,
forcing this Security Irstrr m=nt. 7 .0 conditions are that Borrower: (&) pays Lender all sums which 2Sen wauid be due under this Sﬂ:\!m! :
Instrument and the Note tad 1 acceleration occurred: (bl cures any default of any other covenanty o agicements. (c} pays all expenses inl
curred in enforcing this Scourivey Instrument. including, but not limited 10, reasonabie attorneys' fees: an”’ % tekes such action &y Eender :
may reascnably require io assure that the lien of this Security {ns: rumeni. Lender's righis in the Prooerty and Borrower’'s  oligation t- pey :
the sums secured by thi> Scounty Instrumem shail continue uiichanged. 1'son reinstatenient by Borrower s [ecurity Irstrumes: and e
obligations secured hereby shall remain fully effective as if no accererstion had occursed. However, this righ' 1o %t ate shadl not aoply &
the case of accelerstion under paragraphs 13 or 17, a

) NON UNFORM COVENANTS, Borrower and Lender furthe: covenant and agree as follows: M
19. Acceleration; Remedies. Lender Jhal give notice to Borrewer prior to sceeleration fellowing Becrawer's brea-h #f any covenant or - ‘
agrecment in this Secusity (nstrument (ba? ao prioe to scceleration sader paragraphs 13 snd 17 uniew applicabl: te~ provides ailwr» ). | -
The notice shall specily: 18) 13e defanit; (hi the action required to cure the defanlt: (¢} o date. wot less tham 30 days from (be dute the asike s %
given 1o Borrower, by which the default must be cured: aad (d) that fallure 10 cure Lthe defauit on or defoce the Gate speciled In the aiiee
may resnlt in ncoclerstien of the sums secured by this Security fucit vmewt, fareciosure by jndicial prv~wvdiag a3t miic 52 the Progeny. e
aotice shall turther inform Borrower of the right tu reimsiate after sccvicration and tw right 1o astert in Viw farocsuure . wesedicy: the Bos-
existence of » defaakt or say ciher defense of Burrewer o acceierition sind foreciosute. If the defaall 8 Bt vi.od or of efsrs 1he Ele
specified in the sotice, L. ader i lts option may require immediete paymment in tull of all sums seeurad by :his Secrrity Instremuas +foass
turther drmsnd aad sy fareciose this Securitr Instrament by judicisl proceeding. Lender shall be ewiticd ta celicot o eapenses incurred
pursuing the remedies provided in this paragraph 19, lnciuedieg. ML net mited *~, reasonsbly sttorneys’ tees nad costs of tithe eviioaee,
8. Lender lm Pomession, Upon acceleration under paragraph 19 or abandoament of the Property and a say tiate prios to the eapirs-
tion of any period of redemption following judicial sale, Lender fin person, by agent or by judicially appoiated recarcer) shail br mtitles 10
enter upon, take passesy on of and manage the Property and to collert the rents of the Property including those past due, Any realy coilecied ;
by Lender or the receiver shall be applied first 10 payment of the costs of management of the Property sid coliection of reats, including, bot :
aot limited 10, receiver's fees, premiums on teceiver's bonds and roasonable attormeys’ fees, gnd then 20 Ik sums sezured by this Security In- B
| strument.
1. Relessr. L'pon payment of all sum: secured by this Security Innisument, Lender shall reiesse (his Security 'matrumer. wizhost
charge to Borrower. Borrower shall pay any recordation costs.
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