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&‘ THIS MORTGAGE (“Security Instrument™isgvenon __Jure S _, 1939 The morlgagsor
Is ILlzie Grafton E_Rosalee Grarton (married 1o esrh other) L i e
et e e S e = " BOTTONRTY.
This Security instrument Is given to T'e First National Bank of .. icago, which (£ a nationai Banking
assoclation, and whose address is One First National Plaza, Chicage, Hllinois 80870 (" Lander”). Borrower
owes Lender the maximum principal sumof  Ten Thousand £ 004100 _ -~ .
‘ ‘3 Dollars (U.S. $.10,000.00 . . ), of the aggregate unpaid emount o1 alt loans made by L nder
£ pursuant to that certain Equity Credit Line ~greement {Ayreement”} ol even date horewith whichavar is
less. This deb is evidenced by the Agre:zmaent executed by Borrower dated the sarne data as this
L N Sec: -ity instrument which Agregment proy ides for monthly interest payments, with the full dabt, if not
= s paid earlier, due and payable on demand alter saven years from the date of this mortgage. The Lender
: will ni vide the Boirower with a Hinal paymont notice at least 90 1ays Defore the final payment must be
made. The Aqreement provides that ioans may be made from time to time (but in no avent iater than
20 yearsani the date hereof) not to excesc the avove stated maximum amount outstanding at any one
F time. All futvic loans wii have the same pr ority as the original oan. This Security Instrument securcs
to Lender: {a)/in1 repayment of the debt evidericed by the Agreement, with interes?, and all renewals,
extensions an? radifications; (b) the payment of ail other sums, with interest, advanced under para-
graph 6 to protact the security of this Security instrument; and (c) tF - performmance of Aorrower's
cor.venants and agrmements under this Security Instrument and t-e Agre rment. For this purpose, Bor-
rower doas hereby miciigage, grant and convey to Lender the follic-¥ing desct bed propanty (oca: 41
. Conk County. Hlinole:

e

Tne South 5 feet of Lo% 3 and all of Lot 4 in the :1'xdi "ision of ths east halfl
of Block 7 in the subdivicion of che North West quarter of section 34, Townsihip
3&1Nori:h, Rang=s 14, Eas? of ~the Third Principal Meridian, in Cock County,
I1linois. -

Permansnt ".ax Number: 20-34=-10G-0bd xY

which has the address of __8008 S. Wabég‘l:'i{i_\;@;_,_u____.. ‘.______.m‘%%;a a -
filinols .._.._E‘D_ijg ________ {"'Property Address');

Zip € ooty
JOGETHTR WITH alt the Improvements now o herea’ier erectad on the property, and all easeiments,
rights, appurtenances, 1ants, royalties, mireral, ol and y#s iights and ; ‘ofits, water rights and stcck ard
all fixtures now oi heroaftar a part of the property All raplzicianents and additions shal! also be coverad
by this Securlty Instrumont.All of the foragolng is referred G ir. this Security instrumant as the"Propert..”

| .- /-r-‘/s

BORROWER COVENANTS that Borrowsr is lawiully seisec of thie estate hereby conveved rd
has the right to mortgage, grant and canvey the Property and that 7 Property Is unercumbered, exceut
for encumbrances of record. Borrower warrants and will defend gen:eraliy the tite tu the Properly again st
all claims and ci?;nands. subject to any sncumbrances of reccrd. Tiiers is a prioy morigags o
Borrower to A .

dated __N/A _ _ androcordedasdocumentnumber _ N/A

REI TITLE SERVICES &
£8LL08E

COVENANTS. Sorroveer and Lander covenant a~d agree as follows:
i 1. Payment of Principat e interest Borrower shalfl promptly pay when due the grincipsi Of and inter-
i ast on tha debt evidenced by the Agreement.

e 2. tion of Paymen 1. All payments recelved Ly Lender shal be applied to the annuzl !se, th_n - -
A bliled and unpaid !nterest, then {0 principsa!, and then to accrued and unbilted intares:.

3. Charges; Liens. Botrower shall pay al taxes, agsessments, c'.arges, fines anc: irmpositiona attribot-
able to the Praperty which may attain priority ov 2r this Security Instrument, and leasehold payments -7
ground rents, i any. Borrower shall promptly furnish to Lender all netices of amo::nts to e paid undr
this paragrapt. The Borrower shall make these payments directiy, and prompily fumish o Lengar
receipls avidencing the paymernts.

. Borrower shall promp*'y dischas ga any lien which has priority over this Security }astrument Hth ar thon
- the prio- morigage des:i.oeu above, unless Borrower: (a) agrees in writing to the payment of ihe obiiga- :
1 tion secured by the lien in a manner acceptable 1o Lander; (b} contests in gooa faith the tien by 7
defends against enforcement of the lien in, lega! proceedings which in the Lencuer's opinion opearale “o |
prevent the entorcement of the lien of forfeiture of any part of the Property; or (C} Se<urea from: ithe hoi- :
of the lien an agreement satisfactory to l.erder subordinating che lien to this Security Instrumant. i E
Lender dutermines that any part of the Property i8 subjact to a llen which may attain priorily over the
Securlty Instrurrant, Lender may glve Borrower a notice identifyirg the lien. Borrowar ahaif aatisfy ihe
ilen or take ona or ;nore of the actiuns set fo-th above with n 10 days of the giving o? notica.
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4. Harsed ' neurance. Borrower shall keep the improvements now existing or heroafisr erected on the
Property insured againet loss by fire, hazards incivoed within the term "axtendec coverags * and any
other hazards for which Lender requires insuranca. This insurance shal! =2 maintaineq in the amounts
and for the periods that Lender requires. The insurance carmer providing the insurance shail be chosen
hy Borrower subject 10 Lender's approval whicl shal! not be un/easonabiy withheld.

Aul insurance policies and renewals shall be acceplable to Lender and shall include a standarg mort-
g3ge clause. Lender st all havy the 1ight 10 hold the polictes and renewals. it Lender requires, Gorrower
shail promptly give to Lendwr all receipts of paid premiums and renewal notices. In the avent of loss,
Barrower shall give pronipt notice to the insurance casrier and Lender, Lendar may make proof of loss if

not made promptiy by Barrowar.

Unless Lender and Bormower otherwise acree in writing, insurance proceeds shall be applied tc resto-
ration or repair of the Property damag: i, i 11e restor 1'0n Of repair is economicaily teasible and Lender's
security is not leasened. If the restaration oy repair is not economically f2asible or Lender's security
would be lesseneq, the insurarce proceeds shaif be applied 10 the sums secured by this Selurity Instru-
ment, whetaerJr nat then due. with any excess paiad (o Borrower, If Borrower abandons the Property, or
does not answazr within 30 days a notice fram Lender that the insurance carrisr has cffered to seftle a
claim, then L_ender nay collect the insurance proceeda. Lender TMay use the proceeds i repair or restore
the Praperty or tu ray sums secured by this Security Instrument, whether or not then cdue. The 30-day
period will segin ‘whzr-ihe notice is given.

If under . ragraph 15 tre Property is acquired by Lender, Borrower's nght 1¢ any insurance policies and
proceeds resulting from carhage to the Property prior 1o the ¢ cquisition shail pass to Lender 10 the
extent of the sums saecured by this Security Instrument imnediatety prics to the a-.Juisition,

S. Praser otlon and Mainter an:a of Property; Leesshoids. Borrower shall not castroy, damage or
subuiantially change the Properwy, aflow the Property to deteriorate or comrnit waste. if this Security
nstrument is on a leasehold, Borrowz shatl comply with the provisicns of the lease, and if Borrower
acquires fee tit'e to the Property. the (easehoic and fee title shali not merge unless Lender agrees 1 the
mergar in writing.

6. Protection of Lender's Rights in the Frpirt: If Borrower tails to perform the coveniznts and agree-
rneats containet in this Security Instrument; o there is a legal procesding lha' may significantly affect
Lendar's rights in the Property (such as a proceeding in Cankruptcy, probate for condamnaation or 20
enforce laws or regulations), then Lender may do 7.ad yay for whatever is necassary to protect ihe value
of tha Property and Lender's righis in the Prope-tv. | ender's gctior.s may include paying any sums
securnd by a lien which has priority over this Security (nr frument, appuering in court, paying reasonable
attomney's fees and entering on the Property ‘0 make rep2.rs. Although Lender may take action under this
paragraph, Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph s”.s') become aGditional debt of Borrower
secured by this Security Instrument. Unieas Borrower and Lender zaree 10 Gther lerms of paymant, thess
amounts shall bear intarest from the date of disbursement at ine Ar;.cement rate and shail be gayable.

with interest, upan notice from Lender to Borrower requesting pay mer.t.
7. inepection. Lender or i*s agent may 1ake reasonable entrias upor 2.« inspections of the Property.
Lender shall give Borrower notice al the time of or prior to an ingpectior. Mo :cifying réasonabie cause for
the inspeacticr.
8. Condemnat.on. The proceeds of any award or cleim for damages, d'rec! of consequential, in con-
nection with any condemnat.on or other taking of any part of the Propearty, or (= conveyance in lieu of
condzmnation. are nereby assigned and shall be paid o Lender.

in the avent of a total taking of the Property. the proceecs shall be applied to the su™4 sacured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the Gvr:itof a partial
taking of the Property, ur iess Borrower and Lender othenrvise ag-es in writing, tha sums sscured by this
Security Instrument shall be reduced by the amount of the praceeds muitiplied by the foliowing fraction:
(@) the totai amount of the sums secured immediately before the taking, divived by () the fu: market

value of the Property immediately before the taking. Arty balance shall & paid to Borrower.

If the Property is abandoned by Borrowar, or if, after notice Ly Lender 10 Borrower that the condemnor
offers to make an award or set*le a claim for damages, Borrower fails to respornd 1o Lender within 30days
after the date the notice is given, Lender is auvthorized to collect and apply the proceeds, at its option,
aither to restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether
or not then due. )

9. Borrower Not Released: Forbewance By Lender Nk = Waiver: Extension of the time lor payment or
modiiication of amortization of th= sums secured by this security Instrument granted by Lei:der to any
successor in interest of Borrower shall not operats to release the jiability of the originat Borrower or Bor-
fOWer's successors in interest. Lender shall not be required to commence pro_eedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Sacurily Instrument by reason of any demand made by the originat Borrowar or Borrow-
or's Successore in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

walver of or preciude the exercise of any right or ramedy.

10. Succiss 5 and Aseigiis Bounc; Joint and Several Lisbility; Co-signers. The covenarts and
agreements of ais Security mstrument shal! bird and benefit the successcrs and assigns of Lender and
Borower, lubject to the provisions of paragraph 18. Borrower’s covenants and agresments shail be joint
and several. Any Barrower who co-signs this Security Instrument but coes not axec:ts the Agreement:
(8} is co-signing this Security Instrument anty to monguge. grant and convey that Borrower's interest in
the under the terms o! this Security Inatrument; () is not perscnalty obligated tc pay the sums
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secured by this Security insirument; and (C) agre-y3 that Lender and any other Eofrower may agive to
extel d, mudity, forbear cr moke any accommodations with regard to the terms of this Security instru.
ment or tha Agreamurit without that Borrower's consent.

11. Lo Chargee. If the ican secured b this Security instrument is subject (o & iaw whirh sets max-
imuis ¢ un charges, and that law Is inady intergireted so that the interesi ar other ‘oari charges collacied
or to be collecled in connection with the loan ex:seed the [ armitted limits, then: (o) anvy such loan chary
shall be reduced by the amount necessary -2 reduce the charge to the permittec iirnit; and (b} any sums
already caliected from Borrower which axcecd :d permitted limits will be refunded (o Borrower. Lendar
may choose to make this refund by reducing tne principal owed under the Agreemant or by raaking a
Jirect paymant io Borrower If a refund reduces jyrincipal, the reduction will be treated as aparti~i prepay-
ment withaut any prepayment charge under the Agresment.

12. Legisiation Affecting Lencer's Rights. If enactment or expiration of appticable taws has the effect
of randering any provis'on af tha Agreement or this Security instrument unenforceabls according to 145
terms, Lender, at its option, may require immeciate payment In full of all sums ascurad by this Security
Instrumen’ and may invoke any remedies pennitied by paragraph 18. It Lender exarcises this option,
Len-der siia'l (ake the sieps specified i the second parayraph of paranraph 186,

13, Noticgs. iy natice to Borrower providea for in thi Sacurity instrument sha be given by delivering
it or by mai'ina i, by first class mail unless apalicable aw requires use »f another method. The notice
shall be directec (o .h. Pioperty Address or any cther aldress Borrower casignaies by notice to Lender,
Any notice 1o Lerysir vhail be given by first ciass mait to Lender's addross stated heretn or any othat
addruss Lender desigriies by notice to Borrower. Ay notice piovided for In this Security |..5tumant
sh.ull be deemed to have D3en given to Borrower or Ler:der when given &s provided ir. .his paragraph,

14. Governing Law; S~ grabllity. This Security Instrument S..all be gove'ned by lederal law and the law
of lllinois. In the event that any provision or claw se of this Security Instrurrant or the Agreemaent conilicis
w_.n applicable law, such condar, shall not allect other provisions of Inis S>cunly Instyument o1 the
Agreement which can be glven offeciwithout the conflicting provision. T this erxd tha provisions of thig
Security Instrument and the Agree nen| are deciared o be aeverabie.

1S. Borrower » Copy. Each Borrower shall be given one conformed copy of the Agreemeri and of this
Security Instrument.

16. Transfer of the 1oper.y or a Beneficiz. i urest in Borrows.; Cus on Sale. it all or any part of the
Property of any intaerest in it is sold or transferracd or it a beneficial interest in Botrrower is &oid or trans.
ferred and Borrower is not a natural person) vithcul Lender’s prior wriiten corsant, Lender may. at
its option, requi. . immediate payment in tull o' all sums secured by thrs Securily Instrument. However,
this option shall not be exercised by Lender if uxerciss is prohibited by federal 1aw as of the date of this
Sacurity Irstrument.

if Lender exarcises this cption, Lenuer sha,i give Bairorver notice of acceleration. The natice shail
provide a period of not less than 30 days from the date the noiice is uelivered crmailed within which Bor-
rower must pry all sums secured by this Security Instrumeni. /* Corrower fails to pay these sums drior to
the expiration of this period, Lender may invoke any remedies pornitted by this Sacurlty inatrumint
withoul further notice rr demarnd on Barrower.

17. Borrower's Right to Reinstals. |f Borrowt:r meets certain condidzas, Borrower shall have the right
to have enforcement o1 this Security Insirunent discortinued at any thne rrior to the antry of & judgmient
enforcing this Securlty instrument. Those conditions are that Borrower. (' nays Lender all sums which
then vrould be due under this Security Instrus.ent and the Agreement had (10 paceleration occurred; (&)
cures any default of any other covenanis or acreements; (c) pays a! expensel incurred In eénforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; () *sias such action as
Le nder may reasonably require to assure thal the lien of this Security Instrument, LenJer's rigms in the
Property and Borrower's obligation to pay the sums securec by this Security Instrui«: thall continue
unchanged; and {g) not use this provision more trequently than once every ‘five.years. Uncn
reinstatement by Borrower, this Security inst-u-want and the obligations secured herels shail remain
fully effective as .! no acceleration had ozcurred. However, this right to reinstate: shali not 2200 In the
case of acce-aration under paragraphs 12 or 6.

18. Prior Mortgags. Elorrower shall not he in default of any provision of any pr or mortgage.
ADDITIONAL CONYIZNANTS. Borrower amii Lender further covenant and agree as follows:

19. Acceler tion; Remedies. Lender ahall give notice to Borrower prior to accseration filmving: (&)
Borrower'’s bresh of any covenant or agraemant in this Security instrument /bt not prior to acceler:lon
under paragraphs 12 and 18 uniess appiicable law provides otherwise) or the Agraeame.t or (b) Lenders
good fsith bellel that the prospect of paymeni or performance is impaired. The notics shall Lpecify: (3} the
defauit; (b) the actlan reculred o cure the default: ‘c) a date. not lesa than 30 days from the date e nutice
is given to Borrower, by which the default mus. .e cured; and (d) that faliure to cure the dafauit o or
before the date spacifiad in the notice may rasui in scceleration ¢ the sume secured by tiis Sacurity
tnatsv nent, fureclosure by judicial proceeding and ssie of the Prvoperty. The notice shaii further inform
Bofrower of the right (o rein. .cate after acceleration ard the right to assert In the foreclosure proceetling
thechonexigtence of a default or any cther dMense of Borrower 10 accaleration and foreciosurs. it the

yult i not cured, of the reason for the belie! that the prospect of payi.:ent or perfuormance is impaired is
ted, on or unt re the date spacified in the notice. Lender at its option may aquire immediate
in futl of all suma secured by tivis Security Insirument without turthw 7 demand anc may foreclose
-curity instrumert by judiclal procsading. Lender shal! be entitied to collect all sxpennes incurrsac n
pursuing thy remedics provided I this pearagraph 19, Including, Sut not iimited to, res-

stiorneye’ fees and costs of title eviclenc~,

-3~ H 2992 (N2-2 Y,
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20. Lander in Possessior.. Upon accelerstion crniar paragraph 16 or abaridonrmant of the Property and at
any time prior tn the expiration of any period of redemplics) foiicwing judiclal sale, Lender {n person, bes
agent or by juiticially appointed receiven shull be entitied tc: anier upon, tuka possession of aml manag.o
the &nd 10 collect the Minte of the Pronaenty mcluding those p+s! duae. Any rente coille_ted
by or the raceiver shall be apglied first o prymert of the costs of management of tha Property
and collaction of rents, inciuding, but not limitad o, receivers fees, preamiums on recsiver's bunds and
roascrable altomeys’ fees, and then 16 1he sums secured by this Security instrument.

“1. Reisas~. Upon payment of all sums sacured by this Security Instrvment, Lender shalt release this
Security Inat: }mant without charge to Bormower.

22. Walver of Homestuad. Borrower waives ail right of homestead axemption in the Property.

23. fidere 10 this Security instrument. if one or more riders sre exacuted by Borrower an, raconded
tngetiher with thi: Security instrument, the covenants and agreements cf each such ricer shali be
incorporated into and shall amend and suppiement the covenants and agreements of this Security
Instrument a% if the rider(s) were a part of this Security instrument,

BY SIGNING EELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Secunty Instnnent and in anvy ridern(s) exacuted by Borrower and recorded with it.

s gl gy d A
s fosnies Iz =

Rosalee Grafton .

— Borower

- Borrower

1S, wce Lisio.v TNe Line For Acknowlegmenty—

Veronica Rhodes

fanity Credit Coenter

First National 3ark of Chicage
Suite (482

Chicagry 21 60370

This Docment Prepared By:

[ 4

STATE gm_{w County s¢:
3
l,. P or’s . 8 No blic wyar.d for sai iy and state, do
heveby certify that _Elzic Grafton & calee Grastén marrle;J_go eac‘g‘l o%ﬂ.e‘.(-s _3

peraonally known 1o me (0 be the same person{s) whose name(s) _____are . _ subscribed to the
instrument,

appeered bafore me this day in perasun, and acknowledaed tat . they
signed and deiivered the said instrument a8 _____their __ free and voluntary at, y>r the uses and
purposes therein set forth.

Given ync'er my hand and official seai, this ___ /3 _  day o@ga‘g._ 1957

My Commission expires: ™ ] _
& -0 -0 _agz’zéw%{?&cﬁ_
y
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