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MORTGAGE

1

" : DECEMBER 16'1R .-
DERTSE Br  BRARTLEY AN URKARIED PERSON S WEVE R HAREIBD, 5;)/”5”“ “ !
Borm er™ Thisce:umylnstmmmlmgwmto

SUMMIT FIRST FiaPERAL. SﬁVENCS s LQM‘ ﬂSSQC ATION .. ... wh:chuorgamzedmdeslmr.g

under the laws of W- USITED STATES UF AMERICA and whose address is .. . .
7447 WEST 63RC STalST, SUMMIT, ILLINAIS 60551 (“Lender). *

Borrower owes Lender the princioal sum of . ONE THOUSAND FIVE HUNDREL SFVENTY FIVE AND NO/ION

L

: ; _Dollars (US. $.1.,575.00". ). Tnis debt iv evidenced by Borrowers note L

J dated the same dp!: &s tlus ‘feru % y lnstrume..l {*‘Note'"}. whnch pmvsda I‘or moanthly payments. with the full debt, if not ’
: puid earlier, due and puyable on . DECEMBER .21, veee .. Th.s Security Instmiment -

: secures to Lender: (a) the rcpnyme: tof e debt evndeneed by lhe Nnte, ‘with mlm:sl :nd all rencwals, eatensions and i

modifications, (b)Y the payment of all orlier sums, with interest, advanced under paragiuph 7 to arotect the security of this :

Security Instrvvgent; asd (c) the performar e o) Borrower’s covenanis and agreements under tl.is Security Instrument end

the Note. l'o' this purpose. Bnrrower dot: \erehv mortpge. gnnl and con vey to Lender the I'ollowmg described property

located in . UK ... County, Iilinois,

THIS (aV.TGAGE
19....88. The mor',':snr is..

'-. . ¢ LOT 495 IN ELOCK !4 IN WLINSTONM PARY. UNIT NUMBER 4, BEING A \
X SUBDIVIS(JR OF PART OF THE NORTHEAST 1/% OF THE NOXTHWEST

. a 1/4 OF SECTION 35, TOWNSHIP 36, RANGE 13, EAST OF THE THIRD
A .’. PRINCIPAI. MERIDTAN, ACCORDING TC PLAT INIZaNOF REGTSTERED IN

- TEE OFFICE OF THE REASISTRAR OF TITLES OF C£04K COUNTY,
'yi_ IILINOIS, ON AUGUST 9, 1971, AS DOCUMENT NJMLER 2573515, IN
{ t CUOK COUNTY, ILLINOIS.
i i bl .
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B which has the sddress of .............] 17631 THEASANT LANE ... .o, GOUNIRY CLUB HILLE s
; 6042 [Stree) o) N

' Minois .vvvvvrrerreenn B Address"); i
* inois Want. (“Property ress™) X

TOGETHER WiITH all the improvements now or hereafter -rected or. the preperty, and all eascments, rights, *
: appurtenances, rents, royalties, mineral, cil and gas rights and profits. water rights and stock and all fistures now or <
{ herealter a part of the property. All replacements and additions shall also be covered by this Secury:y insrrument. Ali of the
fotegoing is referred 1o in this Security Instrument as the “Droperty.”* -,
BORROWFR COVENANTS that Borrower is Jawfully seised of the estale hereby conveyed andd haz the right 10 s

. mortgage, grant anc convey the Property and that the Property is unencumbered, cxeept for encumbrances of record. L
e Borrower warrants and will delend generaily the titie to the Propesrty against all clzims and demands, subject 10 any oy
'hl ) encumbrances of record .
A THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-uniform covenants with
. limited variations by jurisdiction to constitute a uniform security instrument covering real property. o
"-_ .
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If Lender required mongage insurance as a conaiticr of making the lcan cecured by this Scowrity Instrument.
Bosrower shall pay the prevniums required o maintain the tnsurance in effect until such tiine as the reguirement for the
inaurance rerminavms m ac.cordance with Borrower’s and Lender’s written agreernent or applicable law.

8, Inspectica. Lunder or its agent may make reasonadle enfries upon and inspections of the Property. Lender
snall give Borrower uctice st the time of Gr prior .o an inspection specifying reasonubie cause for the inapection.

9. Condemmntion, The procesds of any award or ~l4im for damegss, dirgc: or conseguentiai, in connedtion with
any condemnation or other :aking of any part of the Prop.rty, or for conveyance in lieu of condemnation, are hereby
sinigned and shail e paid 1o Lendey.

In the event of a total taking of the Property, the proceeds shall be applied t0 the sums secared by this Security
instrument, whetlber or not then dus, with any excess paid 1o Borrower. In the event of a partis! taking ef the Property,
unicss Borrower ad Lender orheraise agros in writing. the sums secured by tnis Security Instrument shall be reducad by
the amvurt of the proceed: multipliad by the following feaction: {a) the total amount of th: suins tecured immediacely
before the taking, <ivided by (b} the fair maiker value of the Property immediately before thwe taking. Any balance shail be
paid ta Borrower.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
mak = an awand o7 settle a claim {5t damages, Borrower fails to respond to Lender within 30 days efter the date ihre notice is
given, Lender is wanorizad 1o collect and apply the proceeds, at its aption, =ither 1o restoratinn or repair of the Properiy or
10 the sums securea by this Security Instrument, whether or not then due.

Unless Lenderand Berrowsr otherwise agree in writing, any application of proceeds 1 principsi shaill not extend or
postpone Lhe due da¢ o.f the monthly payments refevred to ia paragraphs | and 2 ov change the uryount of such payments,

10. Borrower Jdor Relessed; Forbearance By Lev<er Not 2 Weiver. Extension of the time for payment or
modhfication of amorntizat’on) of the sums secured by this Securivy Instrument grainted by Lender 10 any successor in
interest of Borrower shall novsperasc to release the lizbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o roinmence proceedings against any successor in interest or refuse to exiend time for
payrnent or otherwise moaify amourtization of the sums secuzed by this Security Instrument by rezson uf any demand made
by the onginal Borrower or Borrower s secressors in interesi. Any forbearance by Lender in exercising any right or remedy
shail not be a weiver of or preclude the erercise of any right or remedy.

11. Successors and Assigns Boiad; Joint and Several Liahility; Co-signers. The covenauts and agreemenis of
this Security Instrument shall vind and benelit tive successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants und igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but cioes not execute the Note: 1a) Is co-signing this Security [nstrurnent only to morigage, grant and convey
that Borrower’s interest in the Pruperty under 1he tcims of this Security Instrument; (b} is not personally obligate 1o pay
the sums secrred by this Security Instrument; and Zo>‘agrees tha: Lender and any other Borrower may agree to extend,
modify, forbear ar make any accommodations withccgard 1o the terms of this Security Instrament or the Note without
that Borrower's consent.

12. Loan Cherges. Ifthe loan secured by this S'curity Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the wizrest or other foan charges collected or to be collevted in
connection with the loan s~xceed the permitted limits, then: 2} any such loan charge shall be reduced by ihe amount
nevessary te reduce the charge 10 the permitted limit: and {b) ai'y ~umns already collected from Borrower whick excezded
permitted tmits will be refunded 10 Borrower. Lender may chooré tr make this refund by reducing the principal cwed
under the Note or by ‘aaking a direct payment to Borrower. If a vefucd ¢educes principal, the reduction will be treated as a
partial prepayment without any prepayment chiarge under the Note.

13. Legisintion Affecting Lender's Rights. I enactment or sxpiiation of upplicable laws has the effect of
rendering any provision of thie Note or this Security Instrument unenforceab ¢ according to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured ty this Security-Irsirument zad may invoke any remedies
permitted by paragrapn 19. If Lender exercises this option. Lender shall 12ke the (tors specified in the sccond paragraph of
parugraph 17.

14, Notices. Any notice to Borrower providod for in this Security Instrumen? s be given by delivering it or by
mailing it by first class mail uniess applicable luw requires use of another method. The jiotice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice tu Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by noiice tv Bostower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender » ¢«ben given as poovided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrutnent shall he governed by federai Yaw and the lav' of the
jurisdiction in which the Property is located. In the event that aay provision or clause of this Securicy (estrument or the
Note conflicts with applicable law, such conflict shall not affeck other provisions of this Security Justruoren? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ‘

16. Barrower's Copy. Borrower shall be given one canfurmed copy of the Note and of this Security In trument.

17. Transfer of the Property or a Beneficial 1nterest in Liorrower, If all or any part of the Propeviy or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferved and Borrow=r is not a natural
person) without Lender’s prior writicn consent, Lender niay, at its option, require immediate payment in full of alf sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibitet by
federaf law as of the date of this Security Instrument.

If Lenc'er exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of not less than 30 dys from the date the notice is delivared or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedics permitted by this Security Instrument without further notice or demand o, Borrower,

18, Borrower's Right to Reinstate, f Borrower meets certain conditi~ns, Borrower shall have the right to have
enforcement cf this Security Instrument discontinued at any time prior to the eaclier of: (a} 5 days {or such other period 43
applicable law may specily for reinstatement) before sale of the Praperty pursuant to any power of sule contained in this
Security Instiument; or (b) enry of a judgment enforcing this Security Instrument. Thos= conditions are thal Borrower:
(x) pays Lender all sums which then would be due under this Security 'nstrusenmt and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; {¢) pays all expenses incurred in ¢nforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lende s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, th:s Security Insirument and the obligations secured hereby shall remain fully effective as if no accelecation had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 1™
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