WEENCRAT MY N ML AT LT W WET LA LE =L . -

UNOFFICIAL COPY , ,

3503196

f“‘-:* - ‘\\«
i“.‘ Y '_\j"
P

WHFN RECOROED MALL TO: ) :
TER PIRST CHICAGY BANK OF nouhjl. APEIDT

111 fast Busse Avenue .+ :
Mount Prospect, Il ,008€ tSPACE ABOVE THI& LINE
tFOR
Attn: First Equity Credit Line ‘RECORLER'S USE
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FIRAT CLICAGD BARK OF MOUNT PROBPRCT
111 Ecoet Busse Avenue
Mourt Prospect,; Illincis 60056

JORTGAGE

THIS MCRTIGAGE made this lith day of Jupe. ./8%, betwe:n Alan
. R..Pedersen, znc Karsn A. Pejersen. macriad to each other - !
o : (here.nafter reéferred to as "the Mortgagor®) and THE P1RET :
CHICAGO BANK OF HONET PROSPECT. an Il)inois banking corperation
(rereinafter referres to as "the Mortcagee®).

WHEREAS, Mortoaagor is indubted te the Mortgagee in the )
principal sum of Iwenty Five Thousand and. 00/107 Dollars
i ($35,000,30), which indebicdiess is eviderced by Mortgagor's Nots
dated June 14. -989; (herzinzfter referrnd to as the "Note"),
which lote provides for paywent of the indebtedness as set lorth

Rre-i87 «
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therein, with the balance of the jindebtedness, if no®t moonar
paid, due and payable on Jupe 14, 1996; and

WHERFAS, the Neote provides for interest be charged on the .
briance of principal remaining from Lima %2 time ourstanding a® &
rate equal to one-half percent (9.50%; above-che "Prime Rata" as :
published daily in The Wall 3treet Journal < each day in which 8
an smetctanding balance is due under the Neitr faereinafter ‘
referred to as the Yindex"); and

‘mﬁ;
REINTLE SEMER S e o -

NOW, THEREFORE, the Mortgagor, to secure the payment of tha
- Note with interest therecn, the paymeat of all otrer-zwas with &
:g irterest thereon advanced in accordance therewith, te protact the 3
: security of this Mortgage and the performance cf the coveaants ]
. 2n¢ agreements »f the Mortgagor herein contained does hereby |
. mortyags, grant and convey to the Mortgagee the following .
dezerined real estste located in tae County of Cogk, State of
JLINGIS: SEE LEGAL DESCRIPTION RIDER

. FAGE iA.
vl Promerty Tndex No.03-22-494-003 ‘(h%
% which has the address of 9 kast Hiilside Ave,, Prospect Heldhts.

4 1)_._FD070,
B (hersinafter referred to as tbhe "Property Address").

\f TOGETHER with all the improvements now or hereafter eracted
on or attached to the preperty, and all ecsements, rights,
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B LOT S1ATEEN==namrumesncnxwsumcns (16)
v
‘fﬁ In Smith(ahd Dawson Secord Addition .o Country Club Acras,
Hg Prospect Felonts, Illineis, 4 Subdivision of the Southwest
L Guarter {1/4) /of the Scutheasr Quarter (1/4) and the West 20
) Acres of the hocthwest Quarter (14 of th. Southeast Quercer
! {1/4) of Secri&r %2, Township 42 Moxith, Range 1), East of the .
{ ¢ Third Principal Meriiian, according to Plat therecf registered aw i
Y Document Number 79i1:9, - e
d =
| Y
Lt
N







UNOFFICIAL CQPY , .

sppurtanances, rents, royalties, mineral, oil and jas rights and
profits, water, water rights, and all fixtures now or hereafter
attached to the property, all of which inciuding replacementa and
additions theretc, shall be deamed t~ bhe and remain & part of the
property covered by tihis Mortgage and all of the loregoing
together with seid property {or the lcsschold estate if this
Mortqage is on & leasehold) are herein referred “o as the

"pramises."

Thig irstrument was prapared by: "Executed in Duplicate®

George E. Porn, 111 ®. Busae Ava., Mount Prospect, IL 600533

Mortgagur ¢vvenants that Mortgagor is lawfully seized of the
sstate hereby chnveyed and has the right to mortgage, grant and
convey the Premiscs, that the Fremises is unencumbered unliess
otherwise acceptahla te Mortgagse and the HMortgagor will warrent
and defend genevally the title to the Przmices against all claims

ar.d demands.
IT I5 SUPTHER UNDERSTOOD ‘UHAT:

1. Mortgagor shall prourtly pay vhen due the principal of
and interest on the indebtednesc evidenced by the Note, and late
charges as provided in the Nota| and the principal of and
interest on any future advances socoiured by this Mortigage.

2. In addition, Jortgagor snalle

(8} Prowmptly repaiv, reatore o -rebuild uny imnprovement
n~: ur nereatter on the Premisea which msy becoune damaged or

destroyed,

(b} Pa immediately when due and payable eIl general
tanes, special taxes, spesic]l assessment, water churges, sew.r
gervico chirges and athar taues and chzrges against tie Pramiseu,
inciuding those heretofore cue, {the manthly payments rrovided in
the Hote in anticipation of such taxes and chiarges are (o be
applied therate provided sald payaente 2re actually made under
the terms of said Notel, and to furnieh the Mcrtgagee, upos
request, with the original or duplicdte receip:s therefor, and
212 such iteas uxterdnu sald Framises shall be conclusiveiy
deemer valid for the purposes of tnis requiremant.

(¢} Keep the improvements nov existiny or herzsfter
orested on _he Pramiasss insured againat loss or damage by
tire, lightring, wind storz or such other hazards, as the
Morthagea may reasonably reguirs to Be insured against under
polizies providing Jor payment by the i :surance companies of
monays mufficient @ither tc pay the oust of replacing or
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repairing the same or to pay in full the indebtedness
gecuredhereby, in such companiep through such agents or brukers
and in such form as el.all he satisfactory to the Mortgagee, until
said indebtediness is fully paid, ¢r in the case of foreclosure,
until expiration of the psriol of recemption: such insurance
policies, including additional and renewal policies shall be
delivered ta and kept by the Mortgagee and zhall contain a clause
satisfactory to the Mortgagee making them payable tc the
Mortgagee, as its interest may appear, and in case of loss under
such policies, the Murtgagee is authorized ta adjust, collect and
compromise, in its discvetion, sign upon demand, all receiptes,
vouchers and veleases reqgulred of i+ by the insurance companies;
appliczvion by the Mortgagee of any of the proceeds of such
irsurance to the indebtedness heraby secured shall not excuse the
Mortgaaor From making all mont4ly payments until the indebtedness
is paid in call. In tha event of a loss, iortgagor shall givs
prompt notics to the irsursnce carrier and the Mortgagee.
Mortgagee may usie proof of lcss {f not made promptly by
Mortgagor. ALY venewal policies shall be delivered at least i0
days before sucn irsurance shall expirve., 41l pelicies shall
previde further thet the Mortgagee ghall recelve 10 days notice

pricr ta cancellation.

{(d) Complete withir. a reascnable tipe any buildings or
imprevenents now  or at ary tire in proceseg »f ercction upen

gaid property.

(¢} Xaep szid Premises in gnod condition and repair
without waste and frz2e from any mechanics or othar lien or claim
of lien not expregsly subordinated to the liasr herecf,

{f) Nect sufr2r o, permit any uniawf:l use of or any
ruisance to exist an said Premises nor to dirinish nor impair its
value by #ny act or omission e act.

(g) Coamply with all vequirements cof lsew or municipal
ordirancaes with respsct to tha Premises and the uce thereof,

th) Comply with the provisions of any ieare (£ this
Mortgage is on & leasehold.

(1) Pay the premiuvms Yor any life, diaability or otler
insurance if Mortgager shall procvre contracts of insurance upon
ris life and disability insuvance making the Nortgagse sssignee
thereunder, Ir such event and upon failure of Mortgager to pay
the aforesaid premiums, ths Mortgages way pay the preminms for
puchk insurance and add said payments te the princijpal
indebtedness secured by this Nortgage tc¢ be repaic in tha same
naviner and without changing \ae amount of the monthly payments,
unlese such change is by mutual consent.

{j} In the event this Mortgage ! on & unit in a
condonriniun, perform 2l. of Mortyagor's obligecions uncer the
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decliara.ion or covenants creating or goveriing the condominium,
the by~ aws and regqulations of the condominivw and anv and ull
related documents.

7, Any sala, conveyance or trans?er of anv right, title or
interezt in the Fremizes or any porticn thereof or any sale,
transfar or aasignment of all or any part of the hen«ficial
irterest in any trust helding title te the Premises without the
pricr written approval of the Mortgagee shall constitute a
defiiult hereunder on account of which the holder of the Nate
secured hereby mey declare the entire indebtedness evidenced by
said Note to be immediately due and payable and forecloss this
Mortgage inmediately or at sny time thereafter.

4. In the case of a failure to perform any ¢t the
covenantr “erein, or if any action or praceeding is nomaenced
vhich nateiially affects the Mortyagee's interast in the
property, inZluding but not limited to eminent dorain,
insolvency, ceods enforcenant, or arrangements or procesdings
involving a bankrupt or decedent, the Mcortgagee may do on tha
Mortgagor's behalf =verything so covenarted; the Mortgagee may
also do any act It zuy deem necessary to protect the lien heraof;
and thr Mortgagor wil) ropay upon demand any moneys paid or
dirbursed, including reasonaile attorneys'! tees and expenses, by
the Mortgagee for anvy of -Uhe above purposes and such moneys
together with interest therean at the default rate set forth in
the Note for which this Mortjacs is given as security or at the
highest rate fcr which it is then lawful to cintract ashall bacome
so much additicnal indebtednass lereby secured and may bhe
inciuded in any decree foreclosing this Mor¢gage and be paid out
of the rents or proceeds of sale of ‘suid Premises if not
other«ise paid. It ~hall not be obligatrry upon the Hertgagee to
Inquive into the validity of any lien, arrnumbrance, or claim in
advencing mecneys as ahove authorized, but nothing harein
cortained shal)l be construad &s requiring trhe Mortgagee to
advance any moneys for any purpose nor to do any act hereunder;
and the Mortguague shall not incur any personal Liability because
of anything it may do o omit to do hereunder nor shall any acts
nf the Mortgagze act as a waiver of the Mcrtgagee's right to
accelerate the maturity of the maturi‘y of the indabtudsacs
securad by thia Mortaaje or to proceed to foreclosa this
Mortaage.

&, Time is of the essunce ¥ @of, ard if default be nude
in performsnce of ar * covenant h. .in ccntained or cortained in
the kote or in making any payment under sald Note or cbligatior
or any extensicn or renewal thureof, or if proceedings be
instivited o enforce any other lien or ctarge upon any of the
Premizes, ov upon the filing of a proceeding in banxruptey by or
against the Mortgagor, or the Mortgagor shall make an aseignment
for the benefit of credityrs or if Mortgagor's property bec placed
under control of or in custody of any court or ofticer of the
government, or if the Mortgagor abandons the Premisies, or iails
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to pay when due any charge or assessaent [vhether for insurance
premiums, maintenance, tawxas, capital improvesents, purchase of
arother unit, or otharwise) ‘mposed by any condcminium,
townhouse, cooparativa or slajliar cwnera' group, then and in any
of vaid events, the Mortgage~ is hereby authori:ed and smpowered,
at its option, ~d without affecting the lien lLereby created or
the priority of said lien or any right of the Mortgajos
hereunder, to declare, without notice a1l sums secured herely
imreciately due and payable, whether or rot such default be
reredied by Mortgagor. anG app’y toward the payment of naid
mortgage indebtedness any monays of the Mortgagor held by thsa
Mortgagee, and the said Mcrtgagee may cliso immediately wrocesd to
forecleose this Mortgage, and in any fora~logure a sale may ba
azde of the Fromises enmadse withont thu offeving ol the several

parts szapurately.

6. Upo /cra commencenent of any forag. osure proceeding
hereunder, the court ir which such bill is tiled may at any time,
aither hefore or after sale, and without notics to the Mortgagor,
or any party claiming under Mortgagor, and without ragard to the
solvency of the Mort:jajor or the then value of saild Premisas, or
whether the same shall then be occupied by the owner of the
equity of redemption a3 a . lisnestead, appoint a racejiver, with
poewer 0 manage and rant ans to collect the raents, issues angd
profits of s2it Prermises during the pendency of such furasclosure
ruit and the statutory period of redemption, an! such ients,
issues and profits, when collected, way ba applied before as well
as after the foreclosure sale, toward the paymant of the
indebtedness, costs, taxes, insurance 4r other items necessary
foar the protection and preservation of(tha Promises, including
the expenses of such roceivership, or on ary deticiency ducree
vwhether there bs a decree tharefor in peraonar or not, and if a
receiver ghall be appointed he shall remeir j.i  postession until
the expirati.n of the full period allowed by ntatate for
redenption, whether there be redermpticn or not, and until the
issuance of a deed in case of sale, but :f no desd be issuved,
until the expiration of the statutory period during vaich {t may
be issued and no leas2 of said Premises shall bhe nelilliad by the
appointment or entyy ir ocossesaion of ¢ receiver but he. viy elect
to terminate any leas2 junior to the lien hereof: and upon
fcireclosure of sald Premi-es, thera shall e aliowed and ircluded
ar an additional indebtedness in the acecrez of sale all
expenditures and expences together with interest thereaon at thae
default rate s«t forth in the Note for which this Mortgage is
given zs eecurity, which may be paid or incurred by or in behslf
vt tne Mortgegee for attorneys' fees, appraiser's fees, court
vosts and costs {(which nay be estimated &8 1o Include items to e
expetded after the entry of the decrea) and of procurirg all such
dxta with respect to title as the Mortgagee may reasonably deer
recessary elther to prosecute such suit or to evidence to bidders
&t any sale held pursuant to such decree the trua title to or
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value of sajid Premises; all of which aforesazid amounts tcgsther
with interes: as rereii provided shall be lmnmediately dua anrd
payuble by the Mortgacor in connection with (a} any procesding,
including a prchate ¢r bankruptuy proceeding to which either
party hereto shall be a party by resson of this Mcrtgage or the
Ncte hereby rnecured; or (b) preparations for the conaencemsnt of
any suit for the foreclosurs hereof after the accrual of the
right to foreclose, whether or not actually commenced; o (¢}
prepaza2tions for the lefense of or intervention in any suit or
proceeding or any threatened or contemplated guit or proceeding,
which might affect tho Premises or the security nerecf. In the
evert o7 a foreclicsure sale of said Premises tinere shall first be
paid cuv »f the proceads thereof all of the aforesald items, then
the antlce- indebtadnesn whather due and payable by the termy
hereof or ust and the interest due thereon up to the time of such
sale, and checoverplus. 14 aay, shall be paid to the Mortgagor,
and the purchas<r shall not be obliged to see to the applicetiion

of the purchase money.

7., Extenrion uft the time for payment or mouificatiun or
anortizution of the sumsi secured by this Mortgage granted by the
Mortgagee to any succewsor in intersst of Mortgagor shall not
cperate to release in any uanner tha liability af the origival
Mortgagor and Mortgesger's avcouessor in interest, The Merigugee
ghall not he vequired to commence rroceedings tyainst such
successor or refuse to extend timn for paysent or ctherwisa
mocify amortization of the sums szcured by Lhis Mortgage by
reegon of any demand mads by the vrioinal Mortgagor and
Mortaagor's successnr in intereat.

8. This Mortgage la security foor tha payment of a vertain
Note bearing evan dste herewith executed by Mortgajor in favor of
Mortgaciee. All of the agreements,conditions, covenants,
provisions and stipulations contained in sald Pote which are to
be kept and performed by Mortgagor are hereby pale a part of this
Mortaage to the same extent and with tiue zame force and eifect as
if they were fully set forth herei~, and Mertgager cuveraznts and
ajrees to kezp and perform \hem or cause them to be Xert. and
pertormed strictlv in accordance with thelir terms.

9. Ir the event the enactment or expiration of any faleral
or state laws which have th~ effect of rendering any provision of
the Note or Mortgage unenforcoable according “o its terns,
Mortgagee, at its opiion, may declare, without notice, all sums
secured hereby immedintely cue and payable, and apply toward the
pavment of szajd mortgage indebtedness any woneys of the sortgagor
held py Mortgagee, and the said Mortgagae may uliso immediately
proceed to forecloss this Mortgaje, as provided in Paragraphs »

and 6 hereof.

10. Any forebearance by the Mortgnjee in exercining any
rigtt or remedy herevndsr or otherwise afforded by applicabla

GGIENSE
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law, shall not be a waiver of or praclude the exercise of ny
such right or rewxdy. Tie procurement of insurance oxr the
payment of taxes or ~ther liene or charges by the Mortgagen shall
not be a waiver of the Mortgagee's right to acceleratu the
indebtediiess secured by t is Morigage.

Q

11.  All remedies provided in this Mortgage are distinct and
cunulative to any other richt or remedy under thias Mortgag: ox
afforded by law or egquity aud mzy be exercised concurrently,
independently or successively.

12, The covensnis conte ined herein snall »ind and the
rights Lsreunder shall inure o tho respeciive guccessors and
assigni of the Mortgagee and Mc_tgagor subjzct to the provisions
of paragrzph 3 hersstf. All couvenants and agreerents of Maortgagor
shall be joint snd several.

13.  Excep! *o the exter’ any notice shall he requ.ret! under
applicable law ¢ ba given in anocther mannur, any notice Lo
Mcrtgagor shiall be siven by miiling such notice by certifisd mail
sddresued to Mortgasol at the Property Addrass or at such othex
address as Mortijagor mry designate by notlce to tna Mortgages as
provided herein and any notice to the Mortyagee shall be given by
certified mail, return receipt raguested to the Mortgagee'’s
address stated harsin or to-zuch othnr address as the Mortgagee
ray designate by notice to Mcrteagor as provided herein. Any
nctice provided for in this Mortguge shall be deemed to have heen
given to Mortgagor or the Mortgace¢ when given in the manner
designated herein,

14. Upon payzent of a’l sums secured by this Mortgage, the
Mortgagee shail relsase this Mortgage witheout charge to
Mortgagor. Mortgagor shall pay e#l} costs of reccrdations of any
docunentation necessavy to release this Mortgage.

15. Mortgagor hereby waives all right of numestead
exemption in ‘he Premises ana grants to the Mor .gavae tha right
to irspect the Premises at all reascnable times and ucoess
thereto shall be permitted for that purpose.

1.. Mortgagor assiyns to the Mortgagee und authoriieu the
Maortyagee to negotiate for and collect any award for condenration
of all or any part of the Premises. Tha Mortcagee may, in ite
discretion, apply any such award to amounts due hereunder, or fox
restoration of the Premises.

17, If the Mortgacor is a corporation the Mortgigor heraby
waives any and all rights of redemption from sale undey any orlisr
aor decree of foreclosure of this Morcgage, on its own hehalf and
on behalf of each and everv person, except decree or judament
creditors cf the Mortgagor. acquiring any interest in or title to
the Prerniszes subsegquent to the date of this Mortgage.

7
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18. This Mortgage shall bhe governad by the law of the
jurisdiction in which the Premises . e located. In the avent cne
or mcre of the provisions contained in this Mortgage shall Ve
prohibited or invalid under applicable law, suct provision shall
be ineftective cnly Lo the extent of such prohibiticn or
invaiidity, withont inva’idating the remainder of such provision
or ¢re remaining provisions of thig Mortgage.

19, It iz the intent hereof to secure payment of tha Note
whether the entire amount shall have hreen advanced to the
Mortyagor at ine date hereof or at a later date, or having bheen
advances, shall have been repaid in part and further advances,
pade at a late» date which advances shall in no event opsarats ta
ma*e the principal sum of the lndebtedness gredter than the
original piiacipal anount plus any amount or amounts that may be
added *o tas wortgage indepbtedness under the terms of thilx
Mortgage for the purpose of prctecting the security. AlL futnre
advances made iit accoardance with the terme of the Nota zhalil be
secured hereby and thn Jate of such future advances shall not
erfect the priority uf this Mortgage.

IN WITNESS WHERFOL. tha undersigned has sisned this Mortgage
on the day ami year firsni uhovuy written at Mount Prospect,
Tilinois. . v 7

N T A

;%pn R. Pederusn - ,

bt o dfinl Zuiia’ s o€ 1.7 o

Karen A. Pederse.n -

STATE OF ILLINOIS)
}  88.
QOUNTY OF COOK

IETEORE

I, the uncersigined, a Notary Public in ard for said County, in
the State aforesaid, DO HEREBY CERTIFY

THAT Alan R, Pedersen and Karen A. Pedersen, marricd Z2-each ccler

o ot

T T PERSONALLY ¥nown to me to be the samC personia: whose
names(s) (is) (are) subscribed to the foregaing inatriaent,
appeared before me this day in person and ac’nowledges chat
thev have
signed, sealed ard delivered the said instruments as
o their frea and veluntary act, for the uses and
purposes therein set forth, including the relezse and wilver of
the right of homestead.

GIVEN under my herd and notarial seal thigléth day of_ June

19 &G ,
| Dl s
My commission expires: r NOTARY :

g i # i g .S m--w»

] OFFCIAL 81k
Mirtha .%ndln‘rh.\d‘iﬂ
Notary Pubile, State of inols
My Comirt son Bxpinee 10:10431

) W il
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