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shereof sball be held by the Morm‘;ee and have siacised thereto loin
payable clauses in favor of and tn form acceptable to the leqt.
In event of Joss Mortgagor will give immediate noties b Jnatl to the
Mortgagee, who may make proof of lots if aot mede promprly bp.
Mortgagor, and each INsurRAce Company conc:rned i3 huekw
lu(horkud and directed 10 make payment for such (i ﬁrrm]y 10
the Mortgagee instead of t the Morigagor and the Mantgtaee jointly.
and the insurance proceeds;, or any part ' :greof, may be applied by

the Martgages at-its opticn either to the e (ction of the indebtednéss

hereby secured or to the restoration o repais of the property Gamaged.
In event of foreclosure of this mortgage ar other transfer of udle 1o

- the mortgaged property in extmgmshmcmor the indelitedness 52 u ad [
hereby, alf right, title and! irserest of th. Mortgagor in and ta an} (

insurance policm thm in foree shall pass to the pur *hmcr or, granh-e.

That {f the premius, | any part thereof, he ccmdcmnt:d unflerf
&ny power of eminent dumein, or acquired for 3 public use, 'hc:
damuges, proceeds, and thy sorsideration for such ecquisition, to ie!
extent of Uke full amount of #ide? tedness upon his Mortgage, md!
the Nete secured hereby remaining wanaid, kre hersby ass:gncd hy!
the Zortgagor to the Mortgagee and sheii be paid fisrthwith toithe,
Monmu to be applied b it on accouni r f the md"btcdmss secumd
hmbv whcthcr due or net.
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(written statement of any officer of the Department ol; l-{ou Ans, avd

- Urban Derclopment or suthorized agent of the Sd'rcmw of Hm inR

and Urban Developmiest dated subsequent to the
80 duys" time from tlie date of this mortgage, dcclm\nz

~ to insure said note snd thi {‘mor!gngz being dermed conclusive g-roaf
of such incligibitity), thefortgagee ot the hoider of the. note/may,
i atits option, declare all sums vecured hereby immediately dur ang

payable. Notwithstanding the foregoing, -5 option may
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days after the due date thereof, or in fiase of a preath of am' other,
covenamt or agrccmcn, herein supufalcd thet the whole smd’
principal sum reensining uripaid mgcthar with accrued interest dacrc<=n.
shall, at the clection of| the Wortgagee, without notice, lmomc
:mmcdmlcly due and pa)'abic
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iy which such bill is {iled tmay at any time thereafter, ¢ .,er before
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