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ADJUST!&BLE RATE RIDER
{1 Year Tleasunr Index—Rate Cups)

THIS ADJU STABLE RATE RlDl'R is mack' th.-:. 28TH day of - ?UNE ' B s 19’ ; 89 and is
i’ mcorporated intc and shail be deemed ‘IO amend '\nd supplcmem the Mo\‘tgage h-:-d ‘..f Trust ar Sccutﬂy Deed (the
/ "St( urity Instrument’’) of the same dxfe given by ihe undemgncd (the "]uorrowc-"; (o secure Bon*ower : Adjustsbie
' Raw¢: Note (the “Note’ 'y 10 NBD MORTGAGE COMPANY OF ILLINGIQ, TRE
" STICCESSORS3 AND/OR ASS1a (the ““Lender**) of the same date end cavering thr prupeny described

in the Security Iastrvment and lm.a:c‘ at .

1135 HMARSHAILL DRIVE,. DES PLAINES, "LLINDIS 50018
IProperiy Address) '

THE NOTE CONTAINS. F‘ﬂ!‘lVIS!(IHS J\LLOWING FOR CHANGES IM THE INTEREET 5"%1’!. !
AND THE MONTHLY PAYHENT, THIE NOTE LIMITS THE AMOUNT "THE. HORROWEY S
INTERLEST RATE CAN CHANGE AT A;MY ONE TIVME AND THE MAXIMUR FA TE THE EOR:
ROWER MUST PAY.

ADDITIOINAL COVENANTS in add‘(r,lon to the covenants and agrecme*ns maa.ir. in the Secu-uv Yns:- 'umv'
Bor ower and Le gz further coyenant -md agree as follows: . , _ 7 .
A. INTEREST RATF AND MOMTHLY PAYMENT CHANGES i
The Note provides 'for 2z iitial um.'u: rate of ICF » 000 %, The Note provides for clanges i the pheress rate and the
maotthly payments, as fultu» LH . -

. iNTEREST RMTE AND olUH! 33 Y. I"AY]HENT CHANGIES

l

(A) Changi: Dates : : ke )
| i The interes: {ate 1 will pay rn i ks ga'iin th:- first day of JULY .19 94, anion that day

ev m,v 1Zth month rhcrcaﬂcr E:. cm whr;:h my mtﬂrest»rate covtd chanys i, mllc.i a ‘*Change Date.”

. (B} The Index - : . ’
Beginning with the fiist Change L le-' 'ﬂ\:‘ mtcresl rate mll be based an an lndm 1 “Endea." f e W kl-'
average yield on [ hiited Statss Treasurs a-‘.lCDuf"S adjusted to & constant maturity: 61§ year, as madc .amﬂab}c' by
the ‘ederal Reser:e Board: he most recent” Ind=. 'mure avmlstl.e as of !he date 4.; 3ays bélore eaith hmge Dats
is cnIled the “*Ciwnrent indm " :
i If the Index is no I:- 8 ;ava:llble the Niote Holder will choosc 3 aew indazx wi‘;n.h i bhaserd upos ~ rnparsbic
infe rmation. The Note .5 r.r will_give me nolice of this f'ho'ie .

{O) Calculntion a; ¢ mges '
Before cach Charae Jwb. the Note Holder wili calc;,lal\ I‘ new interest rate by adding "‘&.REE.
. ‘ percevalag points ( 3.000 e to :hé Car ‘ent Index. The Notc Holder will thun. -o'md
the resuit of this addition to'ths nearest cne-eithth of one percenvag: point {9,125%) Subject to zhe]lim 1179 3! ~d ;
in Section 4D) beliow, this rot.é- ed amount will be my new iftersii rate until the next Change Dat, i
The MNote Holder will thei- ~:¢rmin the ‘amount of the momhlv )ram ent that wonid be sufﬁci:m lo
the unpaid priacipal that 1 am = -4l m pwe at the Changn. Diate in fullos cthe marur;y ‘Hate at ms new Il'ltcrea.' -
rate in substantially equal pa)'mii- . \he"csult of this calculat:cn will t-c t~1c AT ST ofimy rmm.I Iy payment: '
- W

() Limits on Interest \Fra ' L ' i .

The interest tate | am lu; ok furst ChanscDalewﬂl notbegream:h.u. S 12 .000 "?- or k.. nan
ig.0¢o Y. Thcrenf Ly _,"‘!:- lél m;h never be increased or decreased an ary single Change D !- by
mcre than rwo percentage r:c 1 {2 a ni:thel rate of interest 1 have been paymg for the pnwed L vwelve monthis, My
interesy rate will never be grva iy thm il B _

‘(E) Effective Date ol 3 (TS

My new interest rats - e :
paymen. beginning on thti nity i ii'lo'ni.{h!_ .i:]i}yme:m date after the Changc Datr' uniil lhe amcunt of m) month.y pny-
ment changes again. ; I ’J[l i

(F) Notice of Changes, S T L ‘

The Note Holder wlll dari & l-;» :i" to me & notice of an) changes in my rntexest rate and tie unount aof my
morthly paymim bcforclflhe ; i; d w; ‘of, Pmy z.hange The/notice will include mformation requj ,'ed b luw w
be given me andd aiso the) mle ..nd 1 B ';f nulilber ofa persomwho Wl“ answer an:; qt.cst:or I may hne regardmg
the notice. VR :

B. TRANSFEF OF TH!f PROPERT\’ (}R & BENEPIC!AL INTEREST IN: nORRO'i‘JH?
Uniforiy Coveiat 17 o{ the Secutity lnrtrumcnl is amended 1o read as folows: L :

Transfer ef the l'rnpeuy or 4 Beneficial Inleresl in Borruvq er, If all or any n.Jn of the ')h;-.,_,‘-;n\v < \r any mterest
in it is sold or :raiaaferr *q (or if a beneficjal mtgrest in Borrower is;sold or lzamum"i and Borrower is|nct & naiural
person) without I.cndea g prior written consent, Lender may, it .its ‘optioh,, requize Irmediate pa:m ent in full of
all sums secured by this; ;Security Instrument. l‘-[owc\"cr. this option shall not bérinércised by Lendel| if exercise it
prohibited by jeﬂeral law as of the date of this Security [nstrumem Lendet! a'so §kali not enercise 1his option if:
{a) Borrower causes to be submitted to Lenden;mforinauon requxred by Lender m --}iamgm. the mtemled transferee
as if a new loan'wove being made 'to the! transfemc, and (b) Lender reasosiably ¢ iirmines that Lendcr § security
will not be impairgd by rihe loan essumption and that <he risk of ‘l breach of any covenat i agreement in this Securi-
ly [nstrument is aJ*ccpr.ﬂblc to Lender. \ i

To the dient pcrmmed by applicable law ]Lendrr may cherge 2 rcasoqabl-, fee as aif:‘.mdxtmn to Lender's con-
sent 10 the Ios‘r. a.sumpnon. Lender riay also require the tiansfiree to sign an assumption ag) »emem ‘that is aceept-
able t¢ Lander and that ‘obligates the Iransfcree to keep all the promises “and agretzients maddein the Note and in
this Security lnstrumcn. Borrower will continule to be obligatec{ tnder the Note ind ~*h;¢ 3ecum} lnslmm;:m unless

Lender release‘ Borrower in wmmg ‘ { \

MULTISTATE ADJUSTABLE AATE MDER . ARM 5-2 —Single Family — Fennie Huuﬁ'm Wnc umum Wt ) ] Fare 3117 296
@ -BZ2A asce vw MOATGAGE FORMS + (31317938100 * 8001521 rzm ‘
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_' ISpace m.m tine Far Recoroing

} S MORTGAG’F

TH . MORTUAG!: I Secunw !ns!rument"}ts givenon - JUNE 28/
1988 Taemor zagor is (:ERALD L. 4LENZA; BACHELOR

(“Bo:irowcr"). This Sechrrity Instrumerit is given'to BD : MORTGAGE COMPANY

GF ILLINOIS, 715 SUCCESSORS ANQ/OR ASSIGNS o .

wmch is ormaisinzd anderivdny under thelawsof THE STATE gp ILLINOIS . a2d whose addrzsiis

Z2uv0 SOUTRE NAPEQ\/’LLE ROAD o e . :
a ﬂHEATON ¢+ I1LLIX NCK.: w0Xier : K . ("“render”),

Borrower owes Lender the principisam of
CQEICHTY FIVE THOUSAND MDD ‘iOflfJO

Dollars (U.S. $ 85,000.00 Y. This debi it evidenced by Borrower' s note

:Q:tcd the “ame date as this Security Insirum :nt {'Note™), which provides for month 7. pa#mmli with the full deby, if nat
1d earb.r, due and payabie cn JULY 11,2019 This Security Instrument
kcures 10 Lender: (2) the repayment of the dedt “videnced by the ote, with mteu..t. and ail rencwals; exlensions and
“thowifications; (b) the payment of all otivr sums, w st inzerest, advauced under paragiaph 7 1o protect the Security of this
cjecunly Instrument; and (<) the performance of Boric:oa='s covenanis and pgreements undes this Security lns:gumem and
,;ﬂr Note. For this purpose, Borrower does hereby mort gage. erant and convey to Leader ihe foliowing dﬂcnbcd property

bocated in CoOK i County, linois:

{LOT THIRTEEN (13) IN PLEASANT ﬁ?\ﬂﬂf( FSTATEo UNIY LU*!BLR 1 s BEING
l}» SUBDIVISION GOF THAT PART LYING NORTH OF THE NORTH LI :NE OF
ALGONQUIN ROAD OF THE WEST 5.26 CHAIN.: OF _THE S{OYTHWEST QUARTER (1/4)
- OF THE NORTHEAST QUAFRTER (1/4) OF BECTIOYMN 24, TOHNSHIP 41 NORTS,
=7 RANGE 11, EAST OF THFE THIRD PRINCIF?&L l!E‘i,A.AN, ACCONDING TO PLAT
\ THEREOF REGISTERED 1M THE OFFICE OF THI" 'REGISTRAR OF PITLES OF COQE
'F‘OUHTY. ILLINCIS ON HARCE 25, 1560, AS DOCIJFEN‘.I‘.’ !’F‘HB‘J-R 1914335,

' 08-24-201-033-0006

‘which hes the address of 1185 MARSHALL DRIVE | R nzqcpmnxn:s
,Hliﬁois 60016 ; (“'f’roptny Address"');
; Iz Cogel C

, TOUGEIHER WiTH all the improvements now or hereafl:r erected on thc p.amﬂy. and i easements; rights,
i appurtenances, rents, royalties, miners), oil and ge- rights aind jrofits, water vights st stock and ali fixtures now or
hereafier a part of the pmpcn) All replwemenls and additions shqlll also be anered by lf is ‘vccunty Instrument. All of the
foregoing is reforred toin this See mn y strument as lhe "Pmpert:r o

BORROWEP, COVENANTS thal ﬂ)rmwcr is" lawfully se-:sed of the estate herqby Lonveyed and has the rigitt 1o
mortgage, grant and convey the l"ropeny and that the Prtsperty is unencurchered, exhepy for encumbrances of recorg.
Borvower warrants. and, will deferd énerally” :bz ntle 1o the' Pmp:r(y against sli ~inims and demand.s, subject to any
encumt '|Les ‘of record. . . .

‘ 3 SLLLN&T\ ENSTRUMIENT cornhines. umform coven?mts for natioral use rnd noti- um!x’or’h covenamts with
- limited % monsbv_jun-dmacmlnwnsnluteaumﬁmnsccuntyms!rumenlcownngl ur umperl}

.‘ . » .
LS . X i . i 5 N . f

' l" [ , . )
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. If Lender lcu_utrco mongage insurance as a condmon &f making the loan secu; u:d m" -'hls !wcuni) Inslrumu:(

Borrawer shall paly the premiums required to maintain the i insurance iin éffect umi) su:'h tirae us the requirement for the

msuranee :crmumt es in accordance uuh Bor rawer 's and Lender's writter agreement or anpln,.d‘lc faw.’

: - B, !nspect:u-n. Lender or its agx-m may makg: reasonable entries Lpon. ang “""aﬁ')e"'!- 15 of the Property. Lei ¢

shall give Borrower notice at the time of or prior toan mspecnon specifying reasonable cayse fm-‘ Ihe .nspeu:on ‘
‘ 9. Condemnation. Tiepraceeds of any award or claim for damages, direct or ?oanz:m:m! in cohnection with

any condemaation or other 1aking of’ any part of the Property. or for comc:yanw m Yeu ofci-ndemnation, are hereby
assigited and shall be paid 10 Lender.

In the event of a total taking of the Property, the prmctcis -ihald be '\ppllcd to the surFl secured by this Se"unty
Instrument, whetiher or not then due.gwnh any excess paid to Bormwer In the event of 2 rarmi taking of the Property,

_uniess Borrower amd Lender othcrmst*ggﬂ-c in writing, the sums securéd by this Scr..urah Inszruintent shall be reduced by
the amouat of lln. proceeds multiplied by, the following fraction; (a) the total amoun’of shevuins secured immediately
before the taking, divided by (b) the f‘mr u-rarket value of rhe Propcfty lmmedlate]y beh‘n:: the: ammg.) Any talance shall be
paid 1o Borrower. J

If the Prn;)eny is abandoned b" Borrower, or if, after notice by Lender 1o Bnﬂ twer \l-a{ the condcmnor uifers to
make an award o1 seitle a claim for da: neges, Borvower fails to respond to Lender within30 da'uc after the date the notice is
given, Lender is sy .honzed 10 coilect anil 3pp1y the proceeds, at its option, either to'r <k mmn or repmr of the Properly or
1o the sums secureg Ty this Sa:curnv Instrument, whether or not then due. J -

Unless Lenides and Borrower. otherivise agree in writing, any application of prm.t,c:l tey pnnc':pai shall not exterd'or .
postpone the due date ofthe monthly’ peyments referred 1o in paragraphs [ and 2 or change thy amount of such payments,

16. Borrower fso. Peleased; Forliearance By Lender Not 2 Waiver, Ex.!t:!-.vlﬁn ot the time for payment or
madification” of s mortizavzn of the su.':m. wcured by this Set.unty Instrument grantua Sy Lmder to any successor in
interest of Borrower shall nct cprerate to nlease the liability of the original Borrowrr &7 Borrdwer's successors in interest.

Lender shall not be required ' c..mmem.e proceedings ngamst any Huccssor in inverest ar refuse 1o extend time for
payment or otherwise modify am(rt/zaf in'of the sums secured by his ‘Eecurlty Instrurmein by veason of ény demand made
by the criv-nal B(qrrower or Borre/cr's iuecessors i interest. Any ﬂ)rbramm,c ty Lendec in 2rgicising any right or remedy .
shall nut te n waiver of or preciude the extizcise of anyright or remedy. | . b

37 Successory sad Assigns Bocad, Joint and: Several L hbilﬂ,y, C:r-si:ne‘s The -.ic.s'enams and. agreements of Y
this Security Instrument shall bind and'bt.nuﬁt +45 SLICCESSOTS andfawgﬂs of Lender and Borroaer, subiect'to the provisions i
of paragraph 17, Borrcwcr s covenants.and ag reements shall be haint arjd several. Ay Borrowis who co-signs this Sgcurity I
Instrutment but does not execute.the Mote; {a)5 roe -signing this Se-cunly Instrusiiehy: only morigage, grant and convey :
that Borraower's!; mcrc;t in the Propert): under the tZems of lhts Securily Instrum mt; (b} is personally obligated10 pay
the yums secureyd by this Security Instrument; and (¢) Ar.ees that Le “der a rﬁ any other Horrower may agree to ealend,
modify, mrbea' 3F make any accommnﬂanom with rez.v6 to the lcmrs of this S, xeutity Instrument or t‘rc Note without
‘that Borrmwer v ronsent.

12, Losu Charges. If the loaiv sccured by this Secuirity Insty sment is subjeat 0% h»a which sets maximum loan
charges, dind that law is finally. interpireted o that the interer: orimher loan chsrges ceftected or to be collected in -
cormection with . the loan exceed the perritted limits, then: (0} - n)‘l‘such Joanichaige s%\a\i te reduced by the amoumt

" nesessary to rediice the charge to the permitted limit; and (b} any Guiss already col}cmrd irm Dorrower which exceeded
permitted limits will be refunded to Ecerrow»r L:ndcr may choase 17i make this refusd by'réducing the prinzipal owed
under the Note vr by making a direct ps«yma.nt 10 Borrowcr If & refund seruces pnm.‘:‘:ui thyl 'wducuon will be treated as a
partie) prepaym:ni wuhm.t any prepa)ivien. whargo under the Note.', @

13, : Lez ;slntmn Affecting Lender's Rights.  If enactment or caplnf"‘-n of app'.!'*dble laws has the eﬁect of -
rendering any [p“owsron of the Note of this Security Instrument unenfirceable (ccor: ding 1 i terms, Lender, at ils option,

. may reqmne immedinte pryment in fu) of all ‘sums secured by this Security instroment si:d may invoke any remedies I
permitted By pa -agraph 19. If Lender ex.rcises this option, Lender shall take the siers f«'ve»:ﬁx"i in the .wcnnd paragrapb of g a)
paragraph 7. i -

14, N0~.1ees. Any notice to Borrowsr provided for in this Becurity Ir.s:rume*i- st b glv-n b‘,r delivering itor bs :'":
mailing it by 4 st class mail unless applicable liw requires use of aiother method. The rovice shall be directed to the S
Property Address or any other adidress Borrower designates by notice to Lender! Any potive i Lender shall be given by | i
first class mnl 10 Lender's address stated hrruin - :t any other address Lender dﬁrgm'c’: Ly.nonice b Dorrawer. Any noties;, | (3

pmwdcd for is: his Security Instrument *lu... be ’cmed 10 have been given to Borrower or Lender whin gwen as pmwded :
in this paragragn; . )
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