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M/D Vanfures, an I;linois Jartnership, certify thmt tha attached

copy of the .artnerehxp Agreement of M/D Vanturss dav*d Hay 1,

1331, is a “rue and correct copy of gaid Aqreemeni and remains

in £u11 force U Effeut.

i’l
Dated: o S
June 27, 1989 FRiS
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l, Allison S. Davis. cne. at the two ganyral partners cf
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.AGREEMENT made May 1 1981 betweqn h11¢1am Mq ’Ghéna and

allzgoﬂ S, Davis, bcth of Ch -cago, Ill;nm*s.

‘};. Name and business.: Ihe part;es hexebv form'a par*nersh;p

‘undcr the namo of M/n Ventures which shail awn,lznveﬁt iq, deueldp  f§

B

real’ “Op.rtf. and consult in ‘mtters *elntmd to lnvestxna in,
'vownihg and dovulcpinq raal est.te.' The Ejlblpdl oft¢ca er the*"

bns;pos; shall be in Chﬁcago,,illznois.i

|- :

*?Zﬁ Lera. The partnershtp shall begin on Mav 1, 1381 snd

. _ shnll ﬂqntinue vntil terminateﬂ as nerein pvavzdud,

WE.l apital. Thn capital-or‘thc partnavship shal1 Ductn~ T

. ‘ , C S
trlbutcd in cash bv the ,artna:s as follows: T N

|f . ‘I

“ 5 : wWilliam Mcurehcad : Sl,&ﬁﬂ

ﬁ 2 | All;son s. Javxs §i, 960 ‘

A scpararc capital account. shrL, be mazﬁ*aineﬁ for emch
e parrnox. Neither partner shal‘ with_haw Any part of n;s cauital &

: accohnf If the cspxtal accoumt of 3 partror hacomaﬁu*mpaired,

his hhiru o' subscquent partnc:shin prof*ts !anll be Ll%;t rodxted f"

e his Cnoital account until that account has bewn was tarad beftxc 3 .;

uchdprafits are cradxted to . Ils ircomu accoxnt. Uno: zha . dam&nﬂ, e
f 0

of eithﬂr parunur, tha hapitnl accounts of Lna partna:s a?ull ne i

maiwtaxncd 1t all timas in ‘the aroPcrtiyns in whacb the pnrtna*s

3hart in the profxts and losses of tha partnarship.’
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4. - Profit and‘1c55.k The néffbrofits of the pa Lnership

shall be divided eata.ly between Lhe partners ard rhe” net losses
ehall be borne equally by them. “A separate income’ account shall
be maintained for eadh paftneg.‘"Partnership proﬁi 8 and losses
shall be chafgéd orfcﬁedited,tc the qegarate 1ncmww aéébﬁnt of
each partner. If a éﬁrtner‘pas nq_cred;t Lalance in his income

|
‘ | E e o
. account, losses shall be clarged'to his capital sccount.

a

5. (Salaries and drawings. lEachnpartne#‘may;ﬂx om time to

time, withdray the credit balancF in his’incomE‘a~¢cvnt. No aadl-

. tional share of zzofits sh Tl irhre to ezther pa*fn&r by reason of

i,

(
h*slcapltal or incofme account bemng in etceaa of twe capital or

e r A
income account of the utuar. -1} ' '

[

5. Int gest. 7N61intermsz{sha117ﬁg' aié‘“niiﬁé'initialhcon-‘
trlbut;ons to the capital of thv ;1rtnership or on any subsequent
contrlbut;ons of rap;tal. |

7. Management, duties, anﬂ'réstfiggiggg; ana-uartners shall

i

have equal rights in the méﬁagﬁment of the paf.huzshiUmbu51ness.
and each'partner shall devote s& mich of theif rime tcathe pnrtner-
ship husiness as may Le necessary.‘ Haﬁéver;“th; ﬁurtres hereto
aeknowledge\that Allison S. Davls is a p'actlLluQ @tt:rney which |
rEqui?es a substantxal but not*comple Le commztmga* of hig clme.
Neither partner shall, w1trou*ﬁthe consenc c;-unm che: part ner,

endorse any nota or act ‘as an accommodat;on pprtwg or otherwise

becomé surety for any parson. ‘Wzthout the consﬂnt of the other

partner, neither partner shall«cn behalf of the partnership bor.row |
. : . . . \ . |

|
|
1 !
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Urﬁlﬁnﬂ mcnevﬂJJr ns e, dﬁllV& or accept any corm&vﬂial paper, on
execute any:mnr;gagq, secu;itf agreement, bond; ar lease, or.cx-cuie
any mortgage;fsecuéity agreement, bond, or lease, ox %urchass ) o
contract to purchaae; or aell‘or ccnt;act tc seal. n v nroporty for
or of the partnershap other tgan-the type ¢ prw9ezt? bought and
sold in the resgular course of its business. Neith ;‘paxtpe:'ahallg
except with the consent o£ tﬁe othe£ p;rtner; aﬂﬂign, mortgage,
grant a eecurity iﬁﬁ;rsst fn} or sell ﬁiS’share in iﬁe partnership
or in lts cay iital essete or r:roperty, or enter ints a.nv aureﬂment
as a rasult of ‘wiich any per ahall necome 1nmerea ted with him
;n the partnership, or do anu act detcrimantal ;a ﬁhelbes: inter-

ests, of the partnershzg Qr wnxch wculd make itliugoésible‘to carry

on the ordinary business o the partnership.

b

i ' . l . A i ' !
g. ﬂankinq. hll funds cfithe partnership.vha&l’ba-depositeé

in its name in such checkan auCOln* or acnoanWH;.s shall be desig~"

nated by the partners. All‘ 1fhdrawa;. therefuum‘arg t0 pe. made

.

upon checks signhd-by;either partner.u

v B
il

] Books. : The uartnersh;o books shall ‘e na;rtahred at the

N ; ?

principal cffiée ¢ f irhe partnershlp, nrd each uartr 'shall at all

¢
A ' i

‘times have access thereto;r The books shall be kwm+ op a calendJr
I
vear basls,,commenclng January 1 ,pd endlng DL,FNW“K 3;, a“d shall

t
I

be closed | é balanced at | the end’ of each fzscalln;ar. . An audit

shall be made as of the closing date,

R
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10 VoAuntq_y term;natlon. The. partnmrshza may be dlssclved

; I

| . at any tlme by agreement af tlie partners, un whizch ev#nt the part—

d . f ! ‘
- ners snalm proceed Jlth r@qsonable pronptness t- l;auxca*e the bus- |

iness of the nartnershlp._ The partnervhmplname 91111 he snld with

i the other[assets of the Luginess, The assets af the uartnershlp ‘;

shall be usLd and distr;bited in the fcllow"ng order°

bu51nes*

§ () "eo pay or provlde :cr the pavment af all pa*tnahsxlu liablli-

+ics and llquldatlng expenses and oblxgatzmns: {b} 4o equalize the

income ac¢uunts of the partners: (c) to difjcharge the balance of

the ircome aczounts of the ﬁartner51 () tﬁhequﬁlize the capital

v I . L , R . . C " RO . \ N
accoun;s of the pa:tnersé and (e) to dischprge rthe balance of the -

capital accounts of the partners.
| |

o fi
I

j
11. Retirement,, Nither partner shall have the 2 ﬁght to re-
!

.
tire from the partherahh at he end of any year~ i ¢ ttun notice

\
¢

l .
of intention to retire shall be sar:ad upnn *he etharnpartn.r at

v

the office of tae.partnership at leacss, thxan monthe séko:a the
\

end of the v ear.p The zetxrement of e;tﬁsr rarcneh shd&I have no

| 0
effect upon the *0nt1nuance of the partne:qug Jwﬁﬁhﬁ?ﬁ. The Tea~ '

1 ‘i : . B \!i:‘
maining partner shall have the: rlgﬁt githor to-pire $e tna retire

il

ing partner's iqtaresﬁ.zn the partnqrshlp*or to :ex&ifata and
liquidate the nif;ner ERLD bus.ness.l if the renui.an‘.aztrer
e'ents to nurchask tha interest of the retxrxrq nurtner he shall

serve notice in’ J:ltxﬁg of such elettlor hpor tbﬂ ratiring pagtnex

at the office of thpiuartnervhlp thhln two meaih dfferlreceipt

of his notice of 1ntentlon to retire.
, |
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(ar If the ‘=maln1nq partner electe to pur chane the 1nterest-

i ' -
L I3

\ HE
of the retlrtng partner?xn the pertnersh"p, tke pnrchaee nrxce\
1
and method of payment shal} be the sameuas stdt%a in paragraph

with reference tc the pmrchase of a dec#dent s 1rtarest in the!

- partnership. | ! :
| ¥ | ' L S ‘;

(b) It the Jemalnxng partner does nc:=ele¢t ko purchase th&

-

znterret of the ﬁetlrxng partner 1n the partnnreh,r, the partners
. g ! ‘
ehall pr‘ceed Wlth reaso%able promntness to 11qu1&ete the busxness

T\‘. L‘t

of the pa_;nmr,hla. hﬂiprocedure as o lquAuahlﬁﬂ unu dlstrlhu-

tion o*'the'asseﬁﬁ of“the partnershin businesn‘nnall be .he\same
»
as stated 1n parae":h 10 wzth reference to voJ tary termznathn.

_ |
' ; B :

12. Death ( Upon tha death of elthnr partners the survxv*Jg

;

partner shall have the right' ﬂlther to purchase‘the 1nter=et\of
the decedent in the partnershmp nr to termznatﬁ and lxquldntg thr

_partnersnlp business.  If the survavin pnrtned ele o) ourcnnue
| | . 5 ‘ 5 oy
the decedent's interest, he shall serve “ﬂtice in writth‘of suc;

eJectJon, thh;n]three months efter the ce th Q& tne decedent, upon

the ewecuto-‘oriaamlnzetrator of the decedentr yL, if at the\trme

P (-

of such election mno lecal representatxve has been arpolnted, upon

L)

any one of the known legal helrs of the deu dent at ipa. 1ast-kno$n

address of such he;r. E
Lo " | e
{a) Tf the furv1v1rg partner elects %0 purchase the *nterest

of the oecrdent :n the partnership, the purchas” vrice . ahall be

i
gual to the decadunt's capztel account a:iat tha da e of hls death

plus the decedenu‘s 1ncome account as at 1hc end nf the pr;or cal-

endar year, i qased by his shara of partnersnlp nrn £its or de-ﬁ*

creased by h*ru‘(@ . °f partne anip loSscsrfnr the period rrom tﬁo R
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¥ L]

bea;ﬁna'g of 'tne year in which his death occurred; ahf decreased
by withdrawals uharged to his income account durzng sush perlod.j
" No allowance shill be made for goodwill, traGEﬂnam&;‘paténts, or ]
other intangik’ & asset.,.excppt as thcse ashets have %men reflected
 un the partner;hlp books xmmedzately prior to the de;adent s death,

kut the survszr shall nevertnmless be Antrtleu to use the trade-

name of thn pa-tnershlp.; The Lurchase nrxce shali be paid. w;thout

intercst i’ fcur sem;-anhaal znstallments beg.nnzﬂq si L% months

|

|
after ‘the exd~oF thy‘ca%endar month zp whizh the-decedent‘s]death

occurred. N

' - .
i : - . » a

A } P | 'J
¥ - .
Lok r Jr ' ! ! \J‘

3 R
(by If ﬂhf sur*zving partner does nos: ;ect to purchase the

interest of the dﬂcedvnt in the partnership. he sha proceed w*th

yeasonable aromptness tm idnte S bu}fnesm of ‘the partﬂers@ip.

' The survmvznq part?er and the es‘ate O tne devexved nurtner Shdll

K

share eaual‘b in the prufits anu )aases oF the busxﬂ?s* durzna the

period of 1 1u1&atﬂon, mxcept that the de'edent s efﬂate shall not
|
be liable ¥ r los ses 1n excess o~ the QE“E{EHt';'anfSIESt zn tg

3

nartnersh*. at the tlme of hxs dﬂath.. No cnmnensa*xnr shall be,‘
paid to the surv 1ing nartner for his serv:ces 31 llﬂ uﬁatlon.ﬁ
Except as herein otherwlse -stated, the procedurw a- rn 11gu1dat10n

and d;strlhutzontdf ‘the assets of the partnershbp bdu n;:s sha]
l * ) J
be. the sam$ ‘as siated in paragraph 10 wzth rﬂferzncﬁ {vo;untpry
1 i
A . i’ ' |
termination. / ' - : ; o
o . ‘ . h | o
IN WITNESS?&HEREOF,'the‘partHeS'have signed thiélagréameqpi’

¥
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THINNDENTURE WITNESSETH, That the Gramor, M/D Ver-tures, an Illlmi%pt
D exall
bodiodallt

of the Country of Un*_ 7 States and Swie of Iliinods = . for 2nd in consnleration
af the sum of b m/oc— : !

oo amid, und of other gunﬁ atwl valushle c-tmu]cm\nms receipl al which: n? hﬂehy duly -:lmnhdg:d Lcnn.—y 5 it :nd Quin

»e Truscee undcr the prmnmm of a conain Trist ﬁ.gr-'crnenl tlllrd Ihe __* .."SC day of May ,__._L._, "J‘J‘g 12 SN and
kperwn as Trust Number | _J:e, the following described reat csun: in the Cnunly (G} ,gg}k- e e s e
srd Stage oFf [Himis, ln-wil; '
MTPPLRI‘CE‘L,"TZ IN THE IVI.;ICJI‘ICI“SUBUII‘SE].; 22 AND 23 (EZ{CLPT""‘RL. )
CF' THE A..SESEI)R'S DIVISION OF LOTS 23 "") 27 INCLUSIVE AMC LOT 33 IN B
BUITTERFIELD'S ADDITION TO CHICAGO. BOUNDED AMD. DESCRIBED AS FOIICWS:
COMMEMCING AT THE MOST SOUTHERLY CORNER OF 10T 2 AND RUNNING THENCE NORTH ON THE
EAST LINE OF SAID 10T, 38 FEST; THENCE WEST O A LINE PARALLEI, WITH THE NOR(H
LINE CF SAID I/ 10 THE WESTERLY LINE OF SAID LOT 2; !EENCEEKIHHEKHHBMY RUJIE
SAID WESTERLY LIE TO THE t‘!’m‘}" oF BmIB:NINS, SATD BUI'I’ERE‘IEID'S AEDI'.[‘I o N
CUICAGD BEING A SUTDIVISION IN SECTION 4, 1 MWNSHIP 3% NORTH, RANCE 14 TRST OF‘
THE THIRD PRINCIF \I./MERIDIAN, IN COOK COUNTY,, ILLINOIS.

Exempt undor provd "iona rf 8 | | '
arncra h_‘é‘. : ' ’
Boal EStotn Truns wr fny drt D - Section 4, : .

‘ * . .
, i ‘ e

e i fob D L 3809V
te AL, Bl & Jc Reprdientative Co

Y T '

T6) HAVE NI) T ) Ihe el 6 ‘J Tolste wH fhe AP HTRaR T, s the Brusts, Sl O T I Yty s P ¢ Il'rna Jwd N sl TR Aoz ARPE st huh
Fil! poruve amd suthetiir o boeciy pramad 10 wanl {nnne &0 impenc, manepy, Provevt aml fabovig sead feal ola s 1w omy jpedt Vel b1 W PR it ?-v’"n ]
wicys and (4 cmslc an) sabndiviamen i gl Hherood, sinl b Haleis ot ‘dal el st 2 HICH S4 Sescol. Wt ) W wl W prannpm o g, 3t oo A Ipme, ey
ruhee wed o w dbuag ComnalCTmwen . T3 MNTY SRR Frsd OV R sy Pt ANCTESE T 0 Meureaest 1 mamyay on ) Bnel aimb K gTaR He e B s Tt oW weuestes o Al B ot lh-’ ke,
eatate, Porwesn il alborsiies véaaod (hosand BHdnc. R (evicire, b aboudm alc b W ETEags. PSIEE o it W ¢ it saal 5 6] OLAE. or amy Pan el U leuse sial sl ¢ it ar e
gt dheronl | [rorm Bimar s 1eme, Cn prvacus m on siaetuen, B Bean 1O G e 10 pEaenn s o T, G0 er 4 w1y wine and b amy Petwad of it bl of bivet T Freoeadiy) B the
vary O any cinghe demsc the fooan of 1956 ycade. oml ko fomea o cilomd brases aquv oty W th oid B ey PUee g o OrRads of hice st Ramend, vhaney i makly A e WEnh
amdd provivnae thetoof M am Hae o temes hervaboe s comtemy 00 mods kyse anl e Fros opeaes W kvm‘ AN AW e rcacw S sl PR S etyirame & = e achs fadrt (of
the feveiskh ared B conilac] B it the sunies of Bng R Mhmnt of PREsEn (8 Tere tenkris . B palthm v B Cu Dangs vl Tak oese, 8 3y et e dc cthes real e e
Wl DYWL, B0 Nt cawn b or harpis o 2y Rl B erhvasr, SR 0F g afi b, ke ok imerend an e bt ciey S et Byt Sial pur o dne et Baionk
angd s deal wilh aasd foal CMan s cAers et bhCtoaf o afh ot Wy 2TRE Bt wat ot omabcrainme s it wivihd A ewtut He iy PErGG et s A A LR w O e

! nhﬁhu samtilar S0 o dillerent Soovm The war s shose aperilaod. st avy G o ey eggalioy
In e cane shuadl any parts Gorlimg wiih sant TRaiou . o an) sthociad 0 TR IR Ik B0 sadt val et g wh s oCel pear e we i Y P e ahatt
wracied o e wald, lcased aor mongapid by vd Tousios, o a0y sgoevveet g iend, b obhend 00wy o b fptecat’ ol e O Cichase A )L ook o Siney Pofhiban
trui c\lalie, od be obbigod 10 s thet i Iedgae o T st B3 e Bt vl with, o b nl-h.n.\! WY CWALPE T 1A Pty . TR F I i af axy At
Fozed o preajleged oo anguiie inis di7y o e et ol aemd Tiusd ApTovans. amd crery dood. ¥ odcud, wstbgage . bednd ok Wodiuee L e toouted by 3 Thusiod 0 JAT wam ol rat

o diyn’ s
shasd i sand
at T revied, o {-c

a

T T R L Y P T ] (ll’lll‘Jl“l the megisaest of Tk, ~f Skl amints b rePing sgod or 3Doeaemg G L
o bease of other mstromicnt, 12} thal et the ime o) the Setisery theton] i Hudd crcatod By this Indenters an by sawd Tt S R LS R L W R AP ~eatl o
i 41 ket INNEOAKNE W Mest i acondance with the srusiy, comd b « i thas dndeoture arad 10 220 Flow Apreemmeet o0 1 all a wnga el it
arnd hinding upun all benctican s ihercander, (o) thal and Trusice, oe alte sucorya™ 1h 10§, sas duly authorizod asd cimguneiod Rerivon and acbact ety wxio ol teest S,

Wi, HWVIERRE M T VRVATIOTOAE WD TO) 41 T CTBa ey AR0e AL 10 d SRS I MRS E - 1 Y ARG Bt oagch T or et Pt hae heti prrged Agsmuptek sl are
Tuy sesied ulll the ke, ontatc, Tights, pavscrs, suthorthe e and obligaiom o+ il by 2 theit e cavor i Iras

Th veyamce ¢ nlade upen the cypress undersramding . amed somdine that noher M own hanb anc Trust Ciunpany ol Lhn aitst, il cieal’s OF s Traves, (5w s o eaor or
syerat o trust shall aocit any petsonial Bability aof B ma;\\l o W any_ Claim, judpmen b deviee fin myl‘uu; i ot they of s or thes' agrnty 4v st ey e Y of P 1A e i
ahout the sand reat cuate of woder the pravssives of thiv jleed e and TRIM ARICCTRRE oF ah) amcmdmem hercto, of- fuar Injury 0 porsan’ of properi -svnmg wn T atwad aai e b evlale,
iy and al) sk labiliy being herePy sapresdy waived and reivad. Any cinliat, obligsinon or indebicdnesy imurted ar entered ino by it Tr\nl oo conmntan o aheast roal odare
i he emoted 1Mo dy ol in same of the then beaefiiaris ufder wid Tred Agroemient v heir asuracy-op-fact, herely smesocably apgwinted for auch por omos, xat “thr
CWriader, otk own name, s Trusee of an eAprcss trusl and mol individially (am) i Trustee shall have o phligalivn whatsoeser ¥ith reypect 10 2am) AU -3 A, G
theied. sy cacept only w far o the ust property aned: tuels an the astual rosiaian o the Trosiee shall he appiesble for the ;uymtm un) e rpe therooy, I LY
whors e and whatsocrer shalk-be charged with . m(nr of this cotditing ieomithe dale of the Tiling for-reoidof this e &

Fhe inierest uf each and svesy bemdicary b eeder and Tomt Agrecmem a2 of all eraon claimivg usaer tl-cml gy zvi-h amt
poeiacads air.ng tron b bt of ane pther dispostt vesate . bR SULN INIEESE I acreby dholatoud th b petonal poperty o henefiiary harsdi 7 :ay nitke e
et Jogat or equrabs 0 or e ik real e . Dol onky an interest bk carmngs, avaih sk provevds thetent 3y alasiaws ) \\w vmmnm hojeot.b i) 10 ‘I‘m-n
Nark and Trus Corpany of Chicugy (he entiry .mj vqulhhl\ ntle 1o fos whsphe, in to:all bl the real cutate atmive desctibén, W 1

M the the b0 any ol the alnive 1wal estanc is w0 hvn.-aru-r TERInw thw Regiarar wl Tidey iy h.-rrby direvied mewy regnler o mle i the vertilicate nfw Iuk
mresnbisl, the veofts *an T T uped) conditinn, "t ar U weh lionitetione, b woRds of similar imspon, in aceoddanee with dhe sialgie i such e msde 2.
shini et b Fequincil #r prNOCT IR0 vkl ARTEEDENE U8 3 COPY theroul, G Ay exsracts lhrcl'n-m. » exvidonee that ang tamlee, -.lwzge wr nthv:r du.“ng '1«“
weeimduier with e fue odent i aicaRng G It

And e sad gramor o hereby caprossly waive S._._. am reler .cﬁ m - MY and =l h,.m ot henclil under atd v,

T Jun .a| .mm-r L

(i ¥ cnetipiasn of hotesieads (Ham ale on C1ecution i ieherwi=c, B
. y - their " .
In Witness Whereof, the grantor ____ aforesaid Vg hcn:un-m Wy PO n.:d oo
-~ une - :

Cosead thin ﬁ,,v), A&t.,. [ 1 ) )
I BY M/D vﬂnturés, an Illinais
feneral Partnership BY:

~A31ison- 5"'!\3\718;”?&.21:!&_"“7*" ~ AL t e ;fl‘:»\u‘
e ISEAL) ol [SEAL]

The amm= wpinx Fﬁ?’”“” -qt —‘;—"'1‘

William Mootehead, Parther — J . _ —
B ies ?EEERAL Partnershlgauz‘:la 'I‘un:er : .

Sic of Lt L S
N b @k..- S }SS W ddate alaresad, ds hereby veritly tha

111iam Moorehead FOR M/D Vientures,..
BY Its. General. Partuer‘“ e e e

L sutacrghed 1o -

perandlly Cmimn 0 me o be the same peeson |

mis m-‘mt prepamd the foregeing imurgse M, sppeired Melive m. ‘t! tk; [t 'GF\ nﬂ 1Y ““ E '.‘
b_Y Alllson 5. mVJ.S amd dehrernd the oo Cmitument av_ . t} lm q%%ﬁ::!)rm :
-‘-4 WO Erl‘a St. in leeling thi: relezaaaitd wanver of tb; sight of! B

Chicago, ‘11.. 60610 o b ' :

PR L) 1. ML L ]

trn v haih,

,'} Aurn to:

i' . . . . Noauy Puhix

Mid Town Bank and Tre:d Company of Ciicagn 1306 N, Cleveland ) , .
_ 2021 Nocea Clark St. L — e L

v . Chka.o.' N, 6ditd . Rv‘ mil.-muun- wah et sttt .L.n:-a " sh; \h..l EEETTIN
ThA 4F4 ATTN: Trua Dept. .

s
"3 of Paregraph. [J
t. \
)
1ler

Tt e o alting Hader abd WO oo

\o

Exerpt under provisie

Real Bstaty Prap,

Dt Numpst

» Sosim ¢,
4)

g Tl
T2 TEr A
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