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y Axy forebearance by Lender in exercising any right or remedy shall not be a walver o or preciivie the wsercise.af any right or

remedy. . S ) . )
9. Suce.:ssor and Assigns Bound; Joint and Several Liability; Co-3igzters. Tie covennats 28 sgiecments of this
Mongege shall bind and tenefit the successors and - ssigns of Lende: and Borrcwer. subject to the provisions of paragraph 12,
Borrower’s covenants and agreements shall be joint and several. Any Borrower who <o-signs this Morigsge bui does not B
execute the Agreement, {a) is co-signing this Mortgage only to morigage, pran: and sovay 1hat Forroeer’s interest in the
property under the terms of this Mortgage; (b) is not personally obligated to pty the sums secused by this Morigags; and ©
ayrees that Lender and any cther Borrower may agree to extend, modify, forehear or mave any wocmmossions with vegard to
the terms of this Mortgage or the Agreement without that Borrower's consent. o , _ '

1. Prior Mortge-rs. the terms and conditions and covenants of any mortguge, trust Jeed o simiksr sévaiy instrument -
affecting the property which has or mav have priority over this Morigage, including, but not iimied 10, itmely making the v
paymznts of principai and interest due thureunder, Failure of Borrower to mike such: payments or kesyp such werms, conditions
and covenanty as provided for, in such prior martgages, trust deeds or security. agreemenis shall conititns a defail: vuder this
Marigage, and Lender may invoke the remedies specified in paragraph 13 hurec, ‘

1t. Defauis . _ o ‘ o _

(A} Boryower shall commit a default under this Mortgage if any of the £ * swihg Gorurs: (1) Ssituic to pay whea due any i
sum of money due under the Agreement or pursuant to this Mortgage, (27 failure to perform br kesp.any term, provision,
conditich, covenant, waranty or represcntation contained in the Agreement ov the Movigage which s reguaired 1 be performed
or kept by Borrower; (3) occurrence of a default or an event of default under any agreemend, instrament, or & ~iment before,
noew or 3t any time boreafier, delivered by or on Borrower's behalf to Lener; (4) Godurrence of a defanis or an wvent cf.defavlt
under any agreemcnt instrument or document before, now or at ary line hereafier deiivared 30 Lender by any guarantor of
Busrower's obligations nader the Agrecment or the Morigage; (5) if the property vhat is the subiect of this Morigage, o the
beneficial interest in any iand trust holding title t0 1hat property, is atiached, seized, subjesi 16 @ Writ of distoess warrant, or is -

4 levied upon or becomes =2.67~ct 10 any lien or comes v./thin possession of any receiver, tustee, susiodion or astine fiur benefit

3 of creditors, or if such pruper (v or beneficial interest is encumberred or suffers suca un ¢nsembrance or ¢l m of Ben (except

; - such encumbrances Lhal are cxpressly subordinaie to this Morigage); (6) the filiug f any petitlon under sny Section of Chapler
of the Bankrupicy Reform Aci ol i©78 or any similar law by Borrower or agaiast Bocrewsr and sueh pekition is not Gismissed
within 30 days, or if shall be declured incompetert, or if a conservator shall e appoialed for any.nr M of Borvoser's assets,
inciuding the property; (7) Borrows r Gefaulis in, ur an action is filed alleging & defidilt in any ovher obdigation »f “3orrower to
creditors osther than Lender; (8) Lend-: receives actuel knowledge that Borrowe! wade any materfal missepressntation or
orritied any material informavion in the Arrecment, Mortgage, or ™ Borrower’s application for the Agreemsml,

(B) H Borrower is in default under Zae Avreemcal of this Lfortgage, Lender may nequire Bormower 16 pay inymediately
the principal balance ousstanding, any and allinic-est Borrower may owe on that amoung, sogsiher with ali gifier fees, costs or
premiums cherged 10 Borrower’s account. The principal balano: ouistandiag uider the Agreement after defenit shali continue
to accrue interest until paid at the rate pr vided fur iy the Agreement as if nv defanit had cooerront. LT _

12. Transfer of the Proper?y. If all or any pai1 of the property, or an inrerest thersin is 50d or trandferned by Zorrower
or if the: berieficial interest or any part thereof if any ia6/ trust holding title to the groperty is assigied, sok! ov transiemed, or if
the Borrower or the title holding trust enters into Articl:s of Agreement for Dredt O any agseement for instafirn: sale of the

i property or the beneficial interest in' the title holding la'd tiust, without Lender's prios written cossent, eminding (a) the
¥ creation of a purchase money security interest for houschold appliances, (b) a transfer by devise, despent o by oporation of law
upom the death of a joint tenant, or {c) the grant of uny leasehcd interest ~f ihrwe (3) venn or kess a0t suntdminig wi apsion to
purchase, Lender may, al Lender's option, declarc all sums securcd oy Ahe iviortgage 1o be imnediatels dus asd jMayatiz, o
. 13. Acceleration; Remedies. Upon a Default by Borrowsr-avder this Motizage, Lepdes, it its 0ptiioh, may require
iirmeciate payment in full of ali sums secureid by this Mortgage withear Siriher demiad and muy. forelose this Muortgage by i
judicial proceeding. Londer shall be entitled to collect all expenses ‘acuired in pursuing she remedics provided in this o
pamgraph 13, but rot limaited 10, reason: ble atloritys' fecs and costs af i evisiznes, | " AT
14. Waiver of Homextea.d. Borrower wajves all right of homestead ex>1 psiop I the properry,

Drated:
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STATE OF fLLINOIS ) . | T -
COUNTY OF COOK ) " K

' 1, the undersigned, a Notary Public in and for said County, in the State afoéesaia, 0 HERESY CERTIFY wmat PAUL
- L. TEIPEL , and CHRISTINE M. TEIPEL HIS WIFE, personaily. known 1o-mic t0 b e same perion whose__.
nurme(s) is subscribed to ‘e foregoing instrument, appeared before me this Gay iu perses, and asknowicaged thet Jal &

% zned, sealed and delivered whe said instrument a5 [} &£ "free and volunrary act, for the mios wi6 parpescs Abersin set fonhf_

LTy

! ,i,'fic‘icdlnﬁ the release and m rer of the right of homestead. Given urder my send ang officipl seal, dhdy o2 <0 . o
' - 19 . ! . . . ) ) I . } o -

S, . . ../. Ty
. o CE T oo S e
i Al e - e ;___-r‘f Pl
olary Publy. ER S

¢ ommission Expires: ; - &S- ﬂ - | .




UNOFFICIAL COPY

. Evxog
L LR N SET I
itv e e .-l,iiﬁz!\qw;....‘«?w .
BN ...Qv.

e =

— -
. e

ST e Bt 3 At e P o m e

*3

I R NG T T
. . . - o . -

b mTa M F e A mame e T

PR Y RS S

i Pre———n T T e

o L.
™~
.o P |
€ i
> -

DU OIE SIOISRME




