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MORTGAGE

THIS MORTGASGE, Is_ made this 15 day Of _June Liagn

petwann the Trustar, KENNETH A, BADKE & JANICE H._. BADKE.  <er PRYE
IMperied to egch other)AS JGINT TENAN ¥ 28 _WITH RIGHT OF SEERYIVUASHIER

l)'

¢ aiPereln THOrrowerl. w.i03e sddress I8

¥ X 1203 Heather Lane

® _Ar)ington Heigita —tL 50005 :
" Fang the Mart ' | . G
‘-@ nd the sagee, i g
, &
_ . | &
) ' Soars Cracumer Firancial Corporstion ot Dulawars . é‘;
s Coisware Corporation, whén sddress 18170 cbrpornio North, Sulta 237, »-;;)ﬁl"\:éréfakbum, H.,ﬁémﬁ l_“n-w&n : |

"LanderT

‘ WHEREAS, Lender and Borrower hive entered Isto an Accaunt Agrasmeni 208 Disclosure
Switorment (the "Agresment] pursuant to which Lender has agresd from iime (o e to meka fonie to Borrower
under an srrangement whersby Borrower may borrov., repay snd borrow sasin during e twrm of the
Agroement. : ‘ o .

BOKROWER, in considerstion of the Indsbtedness herein inciied and the marigigs nerein rreated,
irrovucaiy morigages grents and conveys to Lender the foliowiny deacrituc propsiiy itested in the County of

Cook : - , State of Nlinals, with MORTG:SE COVEMANTS:
TOT TEN : e 15 -
A 3 0 3

__M@mmmimmmmmmwm&.ﬁm@m,_
——-21al therenf registe: ; af Lok i lineis. o Re o
— 1901, as Docupent Masber 1076506, P X ~ % o3 -3p-3/6 . Loa s T ' SR

which has the sddress of 1303 Heathert Léng_'

sign of -mfrm}:i Yy nd T I '
on in the ¥as ﬁf‘; *’-"‘g} '*?g‘gfa%gwﬁ%’gﬁm" '

. -
. <y

Rurmber and Strueul

Ariioglon Helghts. IL 60005 oren Frogety Ausrae)
{City, State and 2ip Codel | . e

AMOUN? SECURED:Iwenty Five Thousand and 07100 ' =R
B Z5000. DD )

TOGETHER with all the Improvements now or hersetier recsied e the prapanty, and all
eszoments, rights sppurtanancess, rents: ' L - L _

l‘.

{subject howe'rer to the rights and autiiorities given hersin to Borrowsr 10 collss? snd apgiy auch rents),
rayaities, minerai, oll and gas rights and profits, water, water rights, and weiw stock, ang g 9Ixiures now crf
herealtor sttached to the property, sll of which, including replacemants -d sdiliions thersty, shell be desmed to
ta and remain s part of the property covered by thils Mortgage; end ail af ‘ay forggring, together with sald
proparty {or the leasehold estate if this Morigage is cn a lessshald) are harsin fefeivisd o es Tha “Property™;
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TO SECURE to Lencer (s} the repayment of sl Indebtednesa Sus snd. W bassme dus under
the terms and condifions of the Account. Agreerment end Uisclosure Statemant (the “Agrasyan:) axecuted
by Sarrower and cinted the same day as this jdorigage, and all modifications, extensiGny and. renswals
thecaof, which Agreament provides that Lender shall make advances to Borwower of s resoiving neture and
that such advances may be made, repaid and remade from time to Ume, subject to the Hsitstion that the
total outstanding principal balance owing at cny one time under tha Agrasment ¢ not Inciicing finance
charges thereon at o rate which will vary from t'me to tims, and other faes and other chargon which may
from time to time ba owing undsr the Agresment shell not excaed tia Apiount Sscured demlinated on the
first page of this Mortgage; (bl the payment of all olher sums advanued ‘n sccordance herevwiin. o protect
the eecurity of this Mortgags, with finance charges thareca st ths verlabie rste. described .in the
Agresment; (c] the performance of the coveranis znd sgreements cosmsined ersin’ and in o Agrasment;
and (d) sny futurs advances made by Lender tn Borrower pursusnt o peragrsph 20 of ikis Mortqage
¢thereln "Future Advances?). - : i

Avy raferances In this Mortgage to the “Note® shall bs deemed 1o rafer to tha Agresment,
and sny referanres . In this Morigege to notes and promisscry notes siulf include losn egroerients, as
sprticable. All refeien:es to Interest shall bu daemad to Include finsncs charges s

- Borrows! zuvenants that Borrower is lawfully selzed of tho-msiste bavshy canuayad end has
the right to mortgrge (s’ -and convey tha Frouperty, thut the Proparty la unsnoumbsrad, excepi for the
encumbrances of recard ‘spoved by Morigsges, except a3 proviged 'n peragrants 3. hersol, and thet
Borrower will werrant and usfend generslly the title to the Property sgaines ail Sleivs ans demandy,. subject
ta any declarations, sssemens or restrictiane listed in e scheduls oY ascentisms (G coversge in sny fitle
insurance policy !asuring Lender's in“es2st in the Property. ’ o o o .

 COVENANTS. Borrower 7ind Lunder covenant snd sgree ax foilows:

1. PAYMENT OF PRINCIPAL P-M.':i IMTEREST. Bur‘rm,n.f@;,_;-}hﬁ.'! womRily Cpey wm ;%uc 1he
rrincips: of and intersat on the Indebtadnesr eyidenced by the Agresmant. sng e principat 59¢ snd intarest
on any Future Advences secured by this Marigeie. ) i

2. APPLICATION OF PAYMENTS. Uiesy sppllcable inv proviies othsrewioe, ali paymomas
recalved by Lender under the Agresmant and pan.yrap’ 1 hereof shall be epplied. by Looder w5t (In the
prder Lender chonses) to any finance charges, ccudeition cokts snd other chergas awing under ths
Agresmant or this Morigage, slm:nnd, ta the principel pevible under this Agrasment,

3. CHARGES: LIENS, Borrower shail pay all are sserssmisnta snd othur chsrgss, fines and
impositicns attributable to' the Property which may attaln pricaty. over this Merigegs (exciuding the llen of
eny mortgage or dead of trust encu:nbaring the Property that 2 prior I righe or v time {"Priar Sdortgege”]
to this Morigege and that has been approved by Lender), and laseanolr pavmsain or ground recte, if any,
by Sarrower making payment, when due, directly to the peyes the:oni Barrowses shell sromptdy furnish to
Lendar 2ll notices of smounts due and whe: 3orrower makes payreri divacily, Bottowss Akl promptly
furnish 'o Lender recelpts evidencing such payments. Barrower shad pronwitly dischargd soy han which has
pricrity over this Mortgage (exciuding the lien of any Prior Mortgagel;, pravides thet Borrawe:r shall not bs
reculred to discharge any such ilen so long as Sorrower shull {n} agree In -viilisg o e payment of the
otilgai‘on secured by such lien {n » manner scceptsble to Lender, o ib) Iv go5oF faith contest ausk len by,
or defenc: snforcement of such llen in, lagsl proceedings which opsratz te pravsnt <ha sniorcamont of the
lish ar Yorfelture of the Property or any part thereof, or (o) sucure from the bolder af such prior len sn
agresment in form sstlafactory to lender subordinating such illen to chis Mortgeis. Any Mdefauit by

Borrower under ths terms of sny Prior Mortgeye shall conotitute a dafeult’ under this aduitpags.

Borrowcr shall net enter into any mgreement with the hoider ¢f nuy Brisr Marisegn by which
the Prior Mortgage or the indebtedness secursd by the Prior Mortgege e me difled, amandss, axtended or
renawed, without the prior written consent of Lender. Borrower shail asither ranguest roy accept any
future advances under any Prior Mortgage without the prior written corsent of Londer,
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in the svem o ol ho bf the=Prd y ! ‘uhall b2 anpiind o the sums

socured by this Morigage, wiiy the excess, if any, pasid to Borrowser. in the svern of & perdal taking of
the Proparty, unless Borrower end Lender othe wise agrese in writing, ihers shali ©o applisd to the sums
recured vy this Morigege such proportion o1 the: proceeds as is sque! 1 the! givsorzicn which the
amouny of the sums secwed by this Mortgage immediately prior o the date of Wi baers to the fair

market value of the Property immadiately prior to the data of <sking. «~ith e bxarese of ‘the proceeds’
. pald 1o Borrower.

if 1t} Property is abandoned by Barrower, or if efter notice by Lender to #orrawer that the

condemncr offers 1o make an award or settis & claim for demaces, Borrowar failz 12 respond to Lender

within thirty ("0} deys after the date such notice is mailed, Lendsr iz miitcrized to coiicct and spply the
precoeds, at Lender's option. either io restoration or repair. of tha Préparty 9r to the sums secured by

'this Mortgage.

_ Untess Lender and Borrower ->therwise agree In writing, oty such apptication of procesds to
principal shall not sxtend or postpone the dus dete of  the IMonthiy Ceryients rafseon 19 {5 paragraph 1
hereof or changs the amount of sucihh paymants. ' ‘ : .

. 9. BORROWER NOT RELEASED. Eitersion of the time far l;am_‘n&m or .mcificatlon of
amortization; of the .ums secured by this. Morigaps or relsase of any security for the chiipsticns secured

hereby, or any other amendment 1o the Agreemnent or thiz Mortgegs grented by Lender tw Errower or to
asny successor li.irterest of Borrower, shali ‘o1 opsrate to raipace. in any mender. TEs lisbillity of
Borrower or HOrrow ’s successars,  as the cats may be. Lendal sbsil noy e raqirsd 0 commence

- prozesdings agalnst any successor (n Inte st of Borrower or ;e/fume 0 suiend tim2 for, payment or

otherwigse modify amcrdistion of the sums sccured by thiz Mortpags by rasaon of sy devund made by
the origiral Borrower rr Porrower’s successor in intefest. : pe ‘

10. FORBEARANCE /8% LENDER. NOT A {'/AIVER. Any foibearsca by Lendse in evercising sny
right or remedy hereunder, or o/nerwise affordad by applicable law, shal} nai be a waicer or preciude the
axetcise of any such right or rsmedy. The procurement of inswrarce or ths paymant of texes or other

list's or charges by Lender shall (wt be a walver of Lender's right is ascsiurars the meaturity of the

indebtedness secured by this Moirtaegr.

11. REMEDIES CUMULATIVE. #}l rimedies provided in this Moresage are Aistiant el c\‘:g‘ahtiv-
o any other right or remedy under thio-Marigege or afforded hy imw or aquity, snd may be ew ised
cencurrently, independentiy or mogsivoisu : Co . ’ -

12. SUCCESSO0AS AND -ASSIGNS b2.IND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covanants and agresments herein contained shalt hind, and the righta heraundet shail inwre 10, the
respective successors and assigis of Lender und Boitower, subjeet 1o the provisiens .of paragraph 16
nerecf. Ali covenam: and agreements of Borrower chzil be joiny and saverall The captions and headings

of the paragraphs cf. this Mortgage asre for convsnier:s only and ate not i be usad ™ interpret or

define the provisiorjs hereof.

13. NOTICE. Except for any notice riiquli'rod undear wppoi'cable law 0 Do rgwen in. another manner,

(a) any notice to Parrower provided in this Morigegs 'shall ba olven by persoraily delivering such notice
10 Borrower or by mailing such rotice Dy first class mail adaresse o Borrawsr at thé Proparty Address
or at such other address as Jorrower may dezignats by notice It Lander ae.provided harsin, and (b} any

nctice to Lender ghall be given by first class mail to Lender's uliiess stated fesainoor to such other-

address st Lender may designate by matice to Borrower 43 provided Hovein, Ary notize gvovided for in

this Mortgage 'shell be desmed 10 have been given to Borrower or Lapdar sitham ghvan in the manner

designated herein. : ‘ .

14, UNIFORM MORTGAGE: GOVERNING. LAW; SEVERASILITY. This form of Midrsge combinas
uniform covenants for national use and nonuniforrn covenants with limited wariatisng oy krisdiction 10
constitute & uniform mortgage covering real property. This Morigape chail be poovar s vy tho law of the
jurigdiction in which the Property is located, except 10 the  axtent preempled by falsrii.law. in the event
tho? any provision or clause of this Morigage conflicts with applicshia law, such conlias. shall not affect

. Other provisions of this Mortgage which can be given effect without -the eantiicting ricvision, snd 1o

this end the provisions of this Murtgags are declared to be severable.

- 15. BORROWER'S COPY. Borrower shall be furnished with 5 conformad sopy oF e Agreement
and this Morigage at the time of execut_lcn or after recordation herat. ‘ Bt

J 15. TRANSFER OF THE PROPERTY. If you transfer any or gl of the Praparty or smry Interest in
it. of you agreu to sell or otherwise transfer or assign youw .righis i the Property, Lavxier may., at
Lender's oction, --Jeclare all the sums sesured by this Moripage o ke wrmddlately dug 05t Hayable.

17. ACCEL.MATION; REMEDIES. Upon Bo&owu's breach of @mvy covansnt. &f agreernent of

Borrower in this Mortgage. including the covenants 10 pay whet <is avy WS $RFesS hy nEe Morigege.
Lerder pricr o acceleration:-ghall give notice 1 Burrower at provides in pwragraph & werast specifying
(1) the breach; (2) the action requirsd to cure such bresch; {3) 2 dine. no? 1ags hen 1 Hays Zom the date
ihe nolice iz matied 1 Borrower, by which such bromch must be wurad; and {2} thnt Talkys @ cure seh
breach on or before the date spocified in the notics may resull in acesiaretion OF 9% gnmz tecured by
this Morigage and sale of the Property. The notice ahati further nforrm Zorrswer of % 5ghe 10 relneiate
sfter acceleration anc the right t¢ bring a cowrt action 1c ssser: 'ths poeigtence &1 2 Ssfault or any
othar defensa of Borrower 1o acceleration and sale. if the braach iz it T BT o werre W dete
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« ' specified in the motice, LeLJ NQGESENI g:m ALI C; E saﬂreg, B t:'a 3 Mortgoge

‘ ¢ be immediately dua and payable withaut firiher dsmend and may imrura the &:7A‘fb‘fﬁﬁ‘ POWER OF -
SALE ‘and ony other remedias parrnmed by applicebln law. Lender sl 2e emtitisd ) coliect all -uf
reesonable cosis and expenses incurred in pu suing the remedies providwd i ihie paragiaph #, irctading. '
but not limited to, reascnable atworney’s fees to the mxtent permitied by law. ¥ Lémsies invokes the
STATUTORY POWER OF SALE, Lendar shall ‘mail = copy of a noclice 2f cale w0 Hornswar, snd to Yy
other person requirad by applicabis Imr.. In the manner provided by aprliceble faw. Lender whall publish
the motice cf scle and the Property shall be sold in the manner prnvacribad by epplicablls law, Lender or
Lender's desighee may purchase the Froperty at anv sale. The proceeds of the sals shall Ls appiied in" _
the following order: (a} to zil reasonaple costs and #xpenses of the sale, inciading reasenabic attorney’s :
fess 10 the extent pormltted hy {avw and costs cf tite eviderse: Ib) th all gumy sscwred by this
Mcrigage, and {c) the excess,’ |f any, 1. the psrson or ersons tegally enm ad harats.

o 18. BORROWER'S RIGHT TO HE!NSTATE. Motwithstanding Lender's sccele: aticn ot the sums i

.+ socured by thiz Morigags, Borrowser shell have the right to have sty procosdings baegun oy Lender to

i enforcs this Mortgage, discontinusd at any time priar to five {5) deys before the seie of the Property
S pursuant 1o the power of sale contained in this Mortgage or at any time prior o sntry ~f £ judgement

< B anforcing this Mortgage if: (4) Borrower pays Lendsr ali sums which would te then us under this

i Mortgage. the Agreement or nctes securing Future Advances, if any, had no eceatersdon. wecurrnd; (b)

‘ Borrower cures all breaches of any. other coverants. of agresments. of BSorrowse sontined o this

. hMarigage: (¢} Borrower pays all rsasonable expensas incufred by Lender wmd Truzthe o enforcing the

covenants and «greaments of Botrower . contained In this Mor"gaga-, argd  in . anforeing Lender’s ,and
Trustee's remedios #s rrovided Iin paragraph 17 heract.. Including, but oot Limited w, ressonsbls at mtys
feos; and (d) Bor—owc, iakes such. action as Lencisr rmay reascnsbly reouire 5o assure thas the flen ~f. |this

: wvortgage. Lender’s iihvieract 'n. the Property and Borrower's obligadion 2 ey 1he funs sesuwed oy this i

! Morigage shall eontmue aric paired. Upon such pavment and cure by Borrower. this Nurtgage and) the

obligations secured hereby vlwll remain In full force and effect as if Ao y,f“aie:-xtmre had decurred, ?

19. ASSIGNMENT GF RENTS; APPO NTHMENT OF RECEIVER: 1LAriMER m POSBESSION. As
additional security hereunder, Pirrawer hersby sssigns to 'Lender the raris of the Property. provided thet
Borrowsr shull. prior 10, acceleratic nder paragraph 17 haveo! o absndurenent of the Property, heve the
right to coilect and retzin such renic ~e thoy become duy and. peyable,

Upon acceleration under pacagiaph 17 herwof or absrdonmasn: & ihﬂ Froperty, Leaser, in person,
Ev agent or by judicially appointed tecsiver shail bhe entitied to snier uion, teke. puassasion of and
manage the Property and to collect the retitz =0 the Propefty including theee past . ue. Al renls cotiected
by Lender cr thy receiver shall be apptied firs? *o0 paymnent ef the chwis of msdagernen: of she Propesiy
and collection of rents, including, but net limium 10, receiver's foed. gremium: s recei'se’s boncs and
reasonable atticrneys’ fees, and then to the sums &7 .ved by this mngma Lende! md e reeoiver shalt S
be liable to account only for thoss rents actualiy recsived.’

Qo

&
2G. RELEASE. Upon paymant of ‘all sums somed by this M&"‘RW Lancer ahall i;mchtrﬁb thic o s
Morigage without coet to Borrower. Borrower whall pay (il chsto of recordsithen if iy, E?,

21. REQUEST FOR NOTICF Borrower mquasw hat .a',p*o: o! the mzlca of do!auli ad notics of <
ssla be seni 10 Borrower's address which is the Pmpﬁny Adcrrez. ) . :

22. STATEMENT OF OBLlGATION Lender rrmy eciloct :N. m&ximm‘: fes for fumiﬁatna the
,staumom af obligsuun provided by .ppticoblo {aw. : .

2.:! NO MERGER. There shun bo no merger of tho 1ntcrest Gr/ev.sie croanel. m:' this Mona-ao .
with any other interest or estate in the Property al my time ho!d by or Jor taw m.mm. i Lender in any
capaciw, without the prior written consent of Londer.: . :

HAGE § OF 6 A _ RIEs e
i : ’ . - seh 10 %
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UNOFFICIA-I&.QC.QP.V.&

T 28. REQUEST FOR MNOTICE OF. DEFAIJL‘? AND. FOPECL():::UH-. UMJ{:& SUFERE:%H MCRIGAGES
OR DEEDS OF TRUGT. Borrower snd Lender recuest the holder ot sy marigage, daadd af trust of .ny
otver orcumbrance with a lien which has priority over this Morgage B gGive Notise 0 Lender,
Lender’s address zet forth on page on ".of this Mortgaus, or  gny defalt wels  the aup.rlo,r,
encu-nbrmco and of any sale or other fore. usao actlmn R e

i WITNESS WHEREQF. noanowsn has executid this Morrgags .‘Mm Basl. .

2 F e

ENNETH A. BACKE AN T T EATRE

}\/ S : _@Ié& ___,/_. msd-t_.i F'_J

WITRESS | WITHESS
STATE OF ILLINOIS, C . County ss; |
n this 22nd : ; June 14989 L Lo hefore me,
| .

parsonsily sppesred xgnge‘;h Ay Badte and Janice H. Bedke: ),J’,;p_,;‘b;;}r‘.‘ﬂ ., and

scknowledped the faregoing instriment ‘o bu Their e, v

frae act and deed.

(Witndes my ’uﬂd sod aﬂﬁmﬁ ‘s&ﬂ

iy

‘};{Ruor%d for official seal) i My cammiuicn azp?nji

Ep:clt tolow Thia Uine, ﬁnm uoa,_ For Lender &nv ABCorOs()

This instrument was prepsrsd by.
Edward R. Bovd . o
Regional Finance Mansger
Sears Consumer, Financial Corporation of Dv’amara
100 Corporate Nerth, Suite 207 .
Bannackburn, {1 60015







