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ASSTHPTION RIDER

This Acogmpcin Rider is jade this _ 30th day of  June 1999, and is
incorperated into and shall be deemed to smerd and supplement the Mcvtgage, Doed of
Trust, or [ee! to Sacure Debt (the "Security Instrupent™, of the sar:: date yiven by
the unlersigred (the "Borrower”) to secure Borrower’s: Mot to K wutson Mortgage
Corporation (the "lender?) of the sare date (the ™iote') and coveriq the property
described in the Security Trstrument and locatsd at:
rar.mb I3
202 villa ®X, Streamwood. Illinocis, €0107

{Property Addross)

D> JOAN TS ROT ASSUMAHIR WIIHT THC APRIOVAL OF 1HE SECRETARY
OF VETERANS AFFATRS QR I'D3 AUTHORYZED WGEXT

This loan is immediztely due ard payable upor. tramsfer of the preperty securing such
loan to any raisteras; unless the acoeptarility of the assmumption of the loan is
established pusuant to Section 1817A of Chapcer 37, Title 38, Uniter States Coie.

A fee equal to one~half ot ore pervent of tha balance of this loan 1s of the d-te of
transier of the property shail oe payible at the time of transfer .o the loar 'wlder
or its authorized agent, as Tiusteme for the Secretary of Veterans Affairs. If the
assumer fails to pay this fee at the time of *fransfer, the fee shall constitute an
additional dest to that alresdy securu? by this instrument, shall bear interes® it the
rate herein osrovided, ad at the opcior of the rayae of tha indebtadnesr hereby
secared or any transferce thereof, shil) be immadiately due and payable. This fen is
.automatically waived if the assmer is exemt uxler the provisions of 38 U.S.C.

18295, .

Upon aoplication for approval to ailes assumptior of this lecan, a processirg fee mey
te charged by the loan holder or its authorized agent: for determining creditworthiness
of the asswer and subsequently revising the holder’s ownership records when as
approved  Uransfer is campleted.  The amount of this ‘clurge shall not excred the
maximzn estaklished by tha VA for a loan which Section 18174 of Chapter 37, Title 38,
United States Code arplies &:

If this obligation is assumed, ther tle assumer h-reby agrees o) astume all the g
cbligations ¢f the Veteran under the temms of the I strmerts creatyro amd securing 4
the lcan, including the obligation of the Vetaran to i danily the VA +5 the extent of ~
ary claim pa ment arising {rem the gquaranty or insur s of the imdebtudriess created (3
oy this inst:ument.

; In Witness Wrereof, Eorrower his exerted this Assmumstion Rider.

) . ) o
YOI IR, .L)AJLLLKQ/ZJ
Lorrow:

3 Marcus D. Burnett
/ / ,
;/)":’fuz e Wﬂ_‘ﬁ/&ﬁ_ﬂéfﬁ__
Eorroaver bslores Levine Burnett
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Fedecnt Motk a b vrieke Aes s sation MORTGAGE

THIS INDENTURE, madoe his jcth day of June 1899 |, between
Marcus D. Durnett and Dolores Levine Burnett, husdand and wile

. Mortgager, and

-

Knutson Mortgage Corpcration

840( Normandalg Lake Blv% m wingtpn, Minnesota S5437
a corporation arganized and exisuing under the av.s [AH tﬂe Stats of pPDelaware

Morigagee.

WITNESSITH 7 aat whereas the Mortgavor s jus v indebted to the Mortpages, a8 ia evidenced by acertain
promissory noie v 1.0d and delivered by the Mortgagor, in favar of the Mertgages, and bearing even dase
herewith. intlepri  palsum of JNE HUNDRED TWQ Tii0U3AND FIYE HUNDRED and NO/100
Dollars (3442 ’3'0,- 00 } pavahie with inte est at the rate of TEM oer centum (19.0%
per annum or fhe vazaid balance until paid, end made pavable to th  order of the Mortgagee at its office in
Bluomingtor vitirreasta SSHIT . or at anh other place as the holders may designate in writing, and
delivered or o ailed tn the Mortgagor; the q-nd. principad and inte cest bewug payalile in monthly inatallmen s of

ETGHT HUNDREL WINETY-NTNL ad 517100 Hollars (839.51 Y beginning on the firat day of
August » 193 ,and continuing un the first day of each month thercafter until the uote in fully
paid, except ) at the final pa; mert of principal and int:rest, if not sooner paid, shall Lo due and payable on the
first day of Ju 1y 2313 -

Naw, T EREFGRE, the said Maortgpag'r, for the hater securing of tie payment of snid principa! sum of
money and in' erest zind the performence of the covena ts and agreemonta besein contained, dors by these pres-
ents MORTGAGE apd WARRANT unta the Maortiragee, its successors or assigns, the following described real eatate

. situatz, b in:, and being in the (ounty of cock anc the
State of Hhnois, to wit:

10T 1688 'l WOODLAND HEIGHTS UNIT FOJR, BrluG A SUBDIVISION IN SECTIONS
23 AND 24, TOWNSHIP 41 NMORTH, RANGE 3, EAS'-QOF THE THIRD PRINCIPAL

' MERIDIAN, »CCORDING TU THE PLAT THEREOF RECISTLPED IN THE OFFICE OF THE
. _JISTRAR IF TITLES OF COOK COUNTY, ILLING.S, ON JUL: 1ib, 1360 AS
DOCUMENT N IMBER 193179%. rRD. b s
COMMONLY K {OWN AS- 202 YILLAXXD, STREAMWOOD, ILLIGOIS. 60107
PIN #06-23.215-03 0G00

ENDEED ]
e

See Atts ed YA Aszumptlon Rider

“THIS LOAN IS NOT ASSUMABLE WITHOU ' THE APPRUVAL OF THE SECRETARY
OF VFTERAN AFFAIRS OR ITS A JTHORIZED AGENT."

ToCETHER with a)l and aingular the tenements, heraditamentu and appurtenances therointo belonging, and
the -2nls, isanes, and profita ithereof ; and a!l fixturer ~ow or herecafter attached to o used in connection with
the r remises herein described and in addition theret  he foliowing described househiold appliances. which are,
and shail be deemed to be, fixtures and a part of the roalty, and sre a portion of the security for the indebtedness

herein mentioned; .. e e o —

In the event this loan & detersined to e Ineligible for Loan

Guaranty by the VA, tF .. entir2 lcan may

be declared due and pey. ble &t the cptio: of the mortgag 1.
¥MPC 803 (12/65)
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1&) The aygregate of the amounts payable prirsucnt to subparagraph {a) and “hose payatle on the note
recured hereby, shall be paid 1n a ringle payinent each month, to. applied to the following items in

the crder ataced:
I. ground rents, if any, taxes, azsessments, fire, and other hazard insursnce j. - ‘iums;
Il. interest on the note secured h:rehy ; and
I1l. amortizaticn of the princinal of "he said note.

Any deficiency in the amount of any such a;, grgate monthly payment shell, unless mad+ good prior
to the due date of the rext payment, conatitute an event of defauit under thin Morrgage. At Mort-
gagee’s option, Mortgagor will pay # “late charge' not excerding four per centum 47 ) of pny
installment when paid more than fifteen (15) days after the due Jdate thereof to cover the extra
expense iuvolved in handling delinquent paym wata, but such “late charge” shall not b pavab.e out ¢.f
the procecds of any sale made to satis’y the ndebtedneas secured hereby, unisss such proceeds are
sufficient to discharge the entire indebtednes  nd all proper costa and expens.-a securs.! herehy.

It the tokd of the pazments made by the Nortpagor unders subnaragraph GaY of the prece.sing pasagrap®
shall exceed the amount of paymeats actually made by the Mongager as Trustee for ground resrs i2xes, and
ASSUSSIONtS, OF ansuranse preminrs, as the case may e, such excess shall be veedited on subsequeat pay-
mem< to be made by the Maortpagor for suel) items or, at the Mortgapgee's aplon as Trustes, shall e refunded
to the Mort: gy . however, swch montely payments shall not e suiicient to pay such aiems when the
same <hall Yevone  ae and pavible, the Morigagor shall pav to the Morty wee as Trustee ary amount neces-
sary o makeupett  deliciency. Such payments shall be made within thirty (30 days efter written notics
fram the Mortgassccstating the amount of the deficiency, which notice may be giveu by mail. If at iny time
the Montgag o sholl tmder ke the Mortzagee, 1n daccardance with the provisions of the note secuied hereby,
full pasment of “he (nfine indebtedness represented thereby, the Mortgagee as Trustee skail, in computing
the wncunt of s hocadeftedoess, credit to the account of the Mortgagor uny cirodit batanee remmning onder
the provasioas of sobputagraph (ar of the preceding paragraph. !f there ' 1all be - default ander any of the
provisions of thy s mottgage] resulting oo public sale of the premises ou ered he.eby, or if the Morrgagee
acauires the property otherwasy ater default. the Mortgapee as Trustee shali apply, at the time of the con.
mencenent of such proceedings 20 at the time 10 property is otherwise acquired, the amousnt then remainig

fo credit o of Maorrgas der sand sdopuaragraph (a0 as a credit on the interest accrued aad unpatd apd the

balanee to the prine, en remaning unpad under sard note.

AS ADDITION AL =1 CURITY for the paymiznt of the indebtedness aforesaia the Mortgagor daes liereby aspign
12 the Mortgagee all the rents, issued, andg rrafite now due ::r which mav heraafter become due {or the use of the
prenuses hereinabove deseribed,  The Mortgesor shall be artitled Ln collect and retain all of said rents, isauea
and profita until default he-eunder, EXCEDPT ents_benus ¢ and rovalties resulting from oil, gaa «r ather min-
eral ieases or conveyvances theren! now or hercafter in 2effece The lessce, asasignee or aublesace of such nil, gas
or mineral lease is directed to pav any profits, bon wres;rents, revenues or royalties to the owner of the indebt-

edness aevured hereby,

MOoRTCAGOR WILL CONTINT'OURLY maintain hazard izsuiance, of such type or types and amounts as Mort-
gagee raay fron fime to time requirs, on the imiprovemen.a vo) or hereafter un sa.d preniises, snud except when
pa sment far all sach prermuams has theretofore been made, Lefshe will pay promptly when dae any preminms
therefor. All insusance Shall be carnied in companies approved oy the Mortgagers and the policies and renewals
thereof shatl be held by the Martgapee and have attached ihereto foss pavable clucses in Tavor of and mn form
acceptable to the Morgagee, Inevent of loss Mort ggror wiil give immediate notics b roail to the Mortgrgee . whao

may make prool Hf loss if not made promptly be Morgager, and each fnc rane ~ v 1 saay concerned s hereby
tead of 1o the Mortgagor

authonized and directed tao make payment for such loss directly to the Slarue o«
and the Martpne pointly, and the msurance proceeds, or nunye pant thereof, thi he o, lied by the Morcganee at
its opting cither (o the reductron of the indebtedness herchy socond or o v 1 o oration or repair of the
propert s ditmagec, ln event of fTorectosurs of thie pporgage, or other transfer n! Sie o the mortgaged propenty
in extinguichren: of the indebtedness secured hereby, a' right, title and inter st the Martgagor in and to
any ansuranee polizies then in foree shall pass to the purchese, v grantee,

IN THE EVEST - defauit in making any monthly payment provided faor - ceip and. in the rote s«cured
hereby, or in case o - lireach of any other covenant or agreement herein stipulated, then the whaoie »f aaid prin-
cipal sum remainin,, unpaid together with aceried inter:st thercon, shall, at the el=ction ¢t tie Mortgagee,
without rnotice, bacome imm.e diately due and payanle.

In THE EVENT that the 'vivsle of said deht ia declared to be due, the Mo rtgap e ahall have the v zi:t immedi-
atelv to foreclose this mortgage, end upon the filir g of any 2ill for that pu; pose, the court in which suc. bili is
filed max at any time thereafter, either before or after sale, and without .ofice to the said Mortgagor, or any
party claiming under said Mortgagor, and witkout regard to vhe solvency or insolvency at the time of such
apphcatisn for 8 receiver, of the person or per<yra linble for the payment of the indebtedress secured herrby,
and without regard ta the value of said premises or whethor the aame shall then e occupled by the owner of
the equity of rede nption, 88 a homeatead, appoirt a receiver for the benefit of the Mortgagee, with power {a
collect the rents, i.suen, and proita of the said premines during the pendency of such foreclnsure auit and, in
case of nale ind a lefciency, during the full statutory pericd of redemption. and such rents, issues, ard profits
when collecti«; ma * he applied taward the pay nt of the i & lebtedness, costs, taxes, insurance, and nther items
necessary fcr he srotection and preservation vl the propoity.

IN Cast 0F FIRECLOSTRE of this mortgage hy raid Mcrcgagee in any cour’ of la- or equity, A rezsonable
sum shall be aliav a1 for the aolicitor’s feea of t'.» complainant and for atenographer:  ee of the complainant

in such procseding and 1lao for all outlays for documentary evidence and the ciast of a <2 npleta abst-act ¢ title
for the purpcse o such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a pa ty thareto by reasan of this incrigage, its costa and expenses, and the reasonable fees and
charges of the att rneys or nolicitors of the Morte igee, so mode parties, for avvices in auch suit or proceed-
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