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" be pald on tha Furuls. Unlesy.an egreement is made or apohrnble Txw requin s interest to be: paid Lender shall not b« require

~ UNOFFICIAL COPY ... ..

Untisr™ COVENANTS.  Borrower and Lender covenant and agrer #s follows: : )
1. “Payment of Principal and Interest; Prepayment and Laive Chaiges.  Borrower shall prcmptly pay when due’
the principul of and interest-on the debt evidenced by the Note and any prej; ayment:and Ml clisrges due und<r the Note,

' 2. Fusds Sor Tuxos sl Tsursnce,  Subjoct to applicable by or 1o b writien waiver by Lender Borower shnltpar.
to Lender on 1he day monthly pryments are due under the Note, antid the - I\orc is paid in full, & sum ("Funds™) equzi to
one-twelith of: {a) yemtiy. tanes and assessments which may atain priciity, over lhxs Secority Jnstyy mcnt,, {0 ya:s,;}y
lagehokl paymenis or ground Tents o7 the Property,” i ARy, {c) year rz:m)u ;: nd { rarly
MOrgage iisurance premiums, if any. These items are n.a!ied *escrow iler: s, Le wder mny tsnmntc th: 1""&5 d € ) _'tiue
basis of Current diis and reasonable estimates of future escrow items, o Lo

The Frawdi sisll he hold in an institution the deposiis or accounis o which wre insureti or gunranlesd by a federal o:
state agensy (' cluding Lender tf Lander is such aninstitution). Lender shali apply the Funda to pay the'sscrow: itsme; Lsnd's;
may not 'cheige for holiling and zpplying the Funds, analyzing the accburit or: veritying the'ero, aw items) tindeso' ‘Lenderprve
Botrowst iiierest -on the Furwis and applicuble law permits Lenter to make  fich's cHurge: ‘A thorgd sssbeséd by e Lehder i

‘connection with berrowery’ emznng into this Secority Instrumieat to pay the cost of an independent tax reporting eervics

shall not be a charge ior the plrposes of the preceding sentence. l!mmwur 1 nd Lanlét may, agree in writing thit interest sholt

e pey Buemower Any interast or earnings on the Fun. » Lender: shail give t:) Borrowsr, withour chngc.mn‘annusl &GGOJnhﬂg .

" of the I'unds shewing credics and debits to the Funds and, tho purpose fi 't which ssch debit to the Funds was mde, The
-~ Funds are pkd’n a3 additional secarity for the supw secured by this Securi ¥y Instrument.

f the @ivont of the Funds held by Lender, togetheér wich the fute re monthly payments of Funds plyaolc prior to

__thn due dates of iz cacrow iems, shall excevd the amount reguined 15 pa: the escrow iterns when due, the cxcess shail be, ;T
- st Borrower’s optica, vithes prompily repaid to Borrs wer or credited to Jorrawer on menthly vayments of Fur.ds if the «
- mnount Gf the Fonos ool by Lender is mot suﬂiuem 0 puy the escrow ite s when due, Porrowsr shall pay to Lender my o

arrniotm? necessery o ae¥ s oo the deficiency in one of mors payments as n¢quired by Lender, v

Upon payment in tu‘ of all sums swcured by this Security Instrurent, Lencer shall promptly retand to Bormwcr-..,

ary Funs Beld by .xnde {urder paragraph 19 the Propcrly issolucr hcquzred ty Lender, Lender shull apply, no later [,

than immedinicly piioy ‘o tm sa'e of the Property- or its scquisition by, 1 ender; _n} Funds hcid by Lender at the time n“ v

application i a credit sgainat :hLAims secured by thiv oecurity Instruma 1.7 ¢ ‘
3. Apyiiestb.a.of Payments Vniess applicabie luw provides o) herwise, all payrr-unts reccived by Lender under
paragrapss 1 and 2shall be applizd: $20¢ (0 1ate chas ges due nnder the Nite: second, 10 prepayn_ent charges die under !he

Note; third, to amours payable onder yaray-cph 2; fourth, 1o interest dw., and iast, 1o pnnc:pnl dae;... :

+ 4 Charges; Liens. Borrower shail pa 7 2l taxss, assessments, i harges, fines and :mposn.ons sitributable to tm:
Froperty which may aswein priority over this-Cecurity lu,..rumem. ar d leasehoid pEyTICAls o ground renis; if any.

‘..r

Broroiwer shall pay these.obiigativis in the mann.r nrovided in paragrap 5 2, or 3 not paid in that manier, Berrower shall’ R

s~7 thir on time directly to the perso owed pay mei . Borrower shall ¢ rbmptly furnish to Lender all notices of amounis
to be paid under this paragraph, 1f Borrower makr.s ~sse paymIERES dm t.:ly, l)o»-mwer shall promplly furnish ro Lender
reeapr. evidencing the paymenis.

er shzi! promptly Qischarge any lien whlc! hzs pnornv oi'er thss‘&runlv lnﬂrumcm rlnlcss Eonower {m)
ay; ees ir writing to the payment of the obligation sevured oy thelien in'd fisnner scceptablc to Lender; (b) cont=sis in rood

-, faith the lien by, or defends againsr enforcement of the fien i, Ir pad prox: eedivigs which-in the Lender’s:opinion operate to

povent the.enforcement of the lien or forfeiture of any part o1 7.1e Propiirty; or {¢) secures from the'dolder of the liza an
agreement. nlwfm:tory to Lender subordinating the lica to this Sxouraiy | natroment. I Leader Jetermines that any part of
the Property is subject 10 a.lien which may at{ain: prionty over tais S Gurity. Iastrument,. Lender may give Borrower a
nsdice xdmufymg the lien, Borrower shall satisfy the lien or 1ake one ¢ 1iore of thc actions set forth above within 10 duya
of the giving of notice.

S. Basard Inewrance. Borrower shall keep the improvements aow cxis’ mg or heresfter erected on the Prcipcn
jinsured umsr Joss by fire; hazards included within the term “extended ¢ yvei1age” 2ind any other hazards for Which' Betitdér
requires insurance. This insurance shall be maintsired in the smount vamd for dip: periods: that, Lender requices; The
mswrancs casricy provising the insurance shait be chosen by Bm.'own subm:l R ./ndﬂzs "ap:ovu] w]uchsbni! rpoup
nnmnaunnbly withbeld. g e
. - Al inssrance peolicies u\d nuev«ls shall be mtable te: Lem. 'r and shn!l ine iud» 3 smndand r;mmmc clumq
Laui:r shail have the n(m to-hold the policier and renewals. If Lendar ‘equires, Borrower s) ml],nwlppuu give s Lemier
al'.receipts of paid prasniums and renewal notices. Ialthe event of loss, B xrovier shall giyejsomzt, notice. Ia,ghe lmmnu
carrier and Londer. Lender may make proof of fosy if not made pr)mplly ay Borrcwcr., St pr i

‘Unless Lender and Borrower ctherwise asrt.vm writing, insuranc; procesds shnli bc appiier W .5.or'.$='§\n or. rc-puli' e

F3

of the P’optny :s:m-geﬂ if the restoration or repaiv'ys: ecmmmcnlly fe: sible end Lendet's sem.n! 3 7 oot 1essmed 13 the'
Testoeation OF Tepair is not ceonomically feasible or Lendér's sccunity v duld be lessened, the insuranse sroceets shal be
applied to the srmis secured by this Security Instrument, whether 'O mi 4 then dic; ‘with any excess o id o Borrower. I
Borrower abandons the Propery, or does not answer within 30 days a sotice from: Lender that hie inRnT ANT B GRAGES ks
offered o sevile ¥ claim, then Lender may collect she insuraiwe proceedn ' Lender ey ade the provseds 1o seprir of restors
the Proparty or to pay sums secused by th:s Sc: un!y lnstrummt. whet :cr or. gk then ﬁil\. TiHa Joadly ph‘:od i bzgm
when the novice is given. i MELREYS:

Unless Lender and Borrowcr otherw:sc agree ik wrmng. any app: mmon of procc:d:» 10 prinvipal siisll noL :xtcnd or
postpone ihe due dete of the monthly payments referred to in. paru,nph + 1 and 2 or chenge the amount of the payments, If

under psragraph 19 the Property is acquired by Lender: Borrower's rig) /3t to any insurance polivies and procesgs wesulfing - "

from damage to the Property prior to the ncqursmon shni! pt.ss 1o Lend r !o rhc extent os‘ the sums secured by !h:s Se:cunty_
Instrumest immediatels prior to the zcguisition. - et

© & Preservacion and Mnintensncr of Property. lmbuld-. }, ofrowa s!mh not dcsuroy. d:mngc or substmeinhv'
change the Property, allcw the Property 10 deterinrate or conwnit wiste. IS this Security Instrument is on a lezsehold,
Borrower shall comply with the provision of the lease, and if Boreswes acquires fee title (o the 'Propeity. the Ietsebold mad
fee title shal) nov merge uniess Lender agrees to the merger in wniting. i ‘

. 7. Proiscttes of Lender’s Rights in the Propesty; Movigng | i-unnee if Borrower fails 1o pedom thi.'
mu and agreements containe in this Sexurity Instrament. or thy ¢ is a legal procesding that may rignificrnily sifect
Lender's rights im the Property (such as a procecding in banirapicy probate. for condemnation o to enforce laws or
mguhtams}. then Lender may do and pay for whatever is meceasary by rotect the value of the Property and Lender's rights
in the Property. Lender’s actions may include poying any smms secur ed by & lien which has priority over this Security
Instz, 1oert, apperring in court, paying neascnable attorneys” fees and ¢ ntcrm; osi the Propercy (o make n:pmrs. Although
Lender miay teke action under this parsgraph 7, Lender doet not Kzve ' do 5o, .

Foay amounts disburned by Lender under thrs paragraph 7 shali evome additiona! debt of Borrower -tq,md by this
Security lnstrument. Unless Borrower and Lender agree (o other terms: of pzyameni, (hese amoants shall bear inferest from.
the date of gisbursemsnt at Ibe Mote rate and shall de payable. W mmrnn upo=- notice frem Lender 1o Borrower

) r!vguuhng peyment,

.ﬂ&c < lL—“!M Pwe. 1387 v
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CONDOMINIUM RIDER

|
| .
| o P , T e

xmsﬂwmml\ldf RIDEK is madethis  ~ 27TH. day of | ;. JUNE .19 B9,
nd is incorporated-inio an.. shall bedeemed to amend and suppiement the.! ’\!I'orrgdge. Deed ofTsz! oF Security Dcn-d (!he
“Security Instrument’') nl'lhe same date given by the understgned (ihe "Borrn!u T } 16 secure Borrower's \lou.- T

i

GMAC MORZGAGE LDMPDRATIOH OF PA i . L "‘-(:.aac“i,.:nder“)'. W

of the same daie and LO\QI’!}IF the Property described in 1he Se\.um, lnslrumf: atand located st ' o
10377 DEARLOVE RDAD, UNZT #2~J  GLENVIEW ‘ m s0025 '

_iProperty Adaress| ' '

The Propcrly includes a unit in, together with an undmdcd interest in !i’l{. x.orn'non clemeny- - "f a condominium prvj!.l.“!

known as: . :
SEGENCY |ONDOMINIUM NUMBER 1 . _; _

o . {Name of Lon"cmrmum Profrd] :
{the “Condominium Projuct™). If the Owners Association or otker entily v hu:h acts for ‘he Condominium Prujn:cr fth;
“Owners Assuci.v“fm""} ilds title to property fur the benefit or use of itk members or sh: wreholders, vhe Praperty alad®
includes Borrower's tnterest in the Owners Associaion and the uses, proceeds and benefits of r rrower'sinterest. A

CONDOMIMIUYG COVENANTS, In addition to the covenants . and igreements made - !h-: Securiiy lmtru-ner.l.
Berrower and Lende: fiucther covenant and agree as follows:

A. Condominirim Dbligations. Borrowe) "shall perform all of Borrower 5 pbhgatmr.s undt the Lmdommlum )
Praject’s Censtituent Doi:lonims. The “Constituent. Documents™ are lhc‘ L Declaration or any ‘other dovumenii wh;c[t .
creates the Condnmlmum( Proicci (i} b ~laws: (iii} code of regulations; and | iv) othei equivalent dncumenn Eorrnw.er shaH
promptly pay, when due, .|!l dies and assessments imposed pursusnt 40 theCnnsmuem Documents. . - FEE - ‘

B. Hazard Insurimce: So ‘ong as the Owners Association maintaini;, with a generally, acccpred mv.\mn.e caFrier, a

“master” or “blanket™" pahc\‘ on the Zopdomy iium Project which is -;dmfifcmry to Lender 2 d which pf('-ldd insuraaée’
coverage in the amounts, for 1he p::nud'. and against the hazards Lerder requires, including fire’ and i‘aurds mc'uded
within the term “extended coverage,™ then:

1) Lender waives the provisicn i Uniform Covenant 2 for th“ mon!hl) paymunt to Lcndcr ofnne twelfth of
the yearly premium ins allments for hazard insu/snze on the Properly. and |

(i} Borrower's obligation under Uiform Covenant 5 1o ma:nlaln hazard insufance coverage on the Property
is deemed satisfied 10 ihe extent that the required coviizie is provaded by ‘.he Owners Association pohcv

Borrower shall give Lender prompt notice ot'am lap 2in rcqmred havard i insurance coverage.

In the eveni of a distribution of hazard: meurance P eeds in hcn of restaration or repair following a loss 10 the
Property, whether to the unit or 10 common ‘elements,, any orosseds psyabfe to- Barrower are hereby assignes] and shall be
paid to Lender for appi~ z1ion to the sums secured. by. :hc Secusiiy Instrumem. with any excess paid to Borrower.

C. Public l.ia...lily Insurarnce, Borrower shail'take suct actions a.s may be reasdnable 10 insure that the Ovmers
Association maintains a pablic liability i insuranee policy. acceptabic Ir'ro 'm,;amount, and exteat of coverage to Lender.

0. Condemnatio:, Thc proceeds ofany award or claim for da' W‘gc% d:rt:c:tF br consequential, pay ahléto Borrower in
connection with any condepnation or othér taking of all of any part of ite Fropeny, whether-of the uni¥ or of the common
clements, or for any conveyance in lieu of mndr:mnaucm‘ ;are hereby asstg’ner' and shall Yse paid to Lender. Such procc:ds
shall be anplied by Lender to the sums secured by the Security Instrument al proviced in Uniform Covenant ®.

E. Lender’s Prifir Consent. Borrowsr shall not, except afler notlce 1o /L=nder and with lender's pnor writien
consent, either partition hraubdmde the Property or consent to: : .

(i) the abandonment or termination of the Condominiurg Pra}cci exiep’ for abandmnmem or tcrmmatmn
required by law in the case of s Jslanha! destruction by fire or othcr cnsual ty or in the'ciscof a mkmg by condemnauon or
eminent dormain; :

(ii) any amendmem !o any provisi~ys of the Constituent Docéfme'ns ifthe pro\mop for |he express benefit Of

Lender;

(iii) term:halmn of profe‘.slonal managemeni and assumpnon of self—managemem orihiey »ners Asso-..u'.no. .
or -

(iv) any m’ 1lion which would have the effect of rend«.r'ng lhc pubfn. llabtlny insurance cover ag:: maintained by
the Gwners Association unacceplablc tLender.. ‘ ;

F. Remedies. If Borrower does not pay condomlmum dues and as‘-cﬁsmems when due, then Lendermay pay them.” £3

Any amounts disbursed’ uy LendJer under ihis paragraph F shaH bccomc addmonal debt nf Borrower secured by the Sc-..um; %
Instrument. Unless Biorrower and Lender agree to other termé of paymcm lhcse ampunts s shall bea interest from the datc of
disbursement at the Not}*' rale and shall be payabae. with interest, upcm ncmcc from Lender © Borfuwcr request*ng paymem Z\S

. BY SIGNING BELOW, B(lx rrower accepts and agrees 1¢'the terms and provusllans contained in: this Cﬂndommlum R.du ‘ ;'5:‘

-

i

T : é_@mm__(sﬂn
‘ : THLEE!

‘J { A. PATTISON SPINSTER _ —Borrower
% M et (Seal)
RO A4 ATTLSON, MARRIED - —Borrower

, : ‘
L&Kﬁﬁ K P PSS
i PAUL N. PATFISON, HER WUSBAND, NOT -Borrower

Witness . .
‘ FOR THE PURPOSE -OF BORROMER, 3UT SOLELY FOR

.. WAIRING ANY AND ALL _HOMESTEAD RIGHIS. (Seal)
Witness ~ AND A!" AND ALL MARITAL. RIGHTS. --Bu’lv'rowor

CONV. MULTISTATE i‘ﬂNoDHINIUM RlDER—Smniv Faml!v-—FﬁMA/FNtﬂc UNIFORM INSTRUMTNT 'For.;n 3140 12783
GAMALC C MU.CR 1/t-C ln‘l r

s

v







UNQEEI%LGI.ALRGQPY .

(1 Year ‘Freasury Index—Ra!e Capﬂi‘
- x
THIS ADJUSTABLE RATL RIDE.L i¢ made, ’nhts 27T|-| day of © JUNE ) .15g9  .andis
incorporated inio and shall be deemed to amind and ‘upph.menl the \iorlg.lgu Deed of Trust or Sccunly Deed (the
“Security Instrument™) of !hl.. same date given by the undersigned (the * Borro“er ). to secure Borrower’ s Adjustable
Reic Note (the “Note™) 10|  GMAC WORTGAGE CORPORATIONR UF PA |
(the "Lender™) of the same d e 'md covering the pmpcrly de:‘cr‘bcd l"'l

the Sccurity Instrument .mj located ue

103?7I DEARLOVE ROAD, lil{!lIT #2\:.} ]GI.EHVIEI! ILLINOIS KOD25

r ropefly dress i ) . .
THE NOTE CONTAINS PROV:" -‘NS ALLOWING FOR CHANGES 1N THE INTEEE&T RATE R
AND THE MON FHLY PAYMENT. THE NOTE LIMITS THE AMOUNT YHE BORPGWER'S
iINTEREST RATI: CAN CHANGE AT ANY ONE TIE AND '!’HE HM&MUM RATE THE RGF:-
ROWER MUST PAY. ,

Avmrriosak Covi .\A'Jls In nddmon 10 the covenants and agrccuunh mndc inthe bcuumv Inctrumcnt P—orrcwcr
and Lender funther covenart and agree as follows: ‘
A, INTERES? RATE AND) MONTHLY PAYMENT (_HANGES _
The Note provides f2ran initial intesest rate of  B.75 %. Fhe Note provides for changes in Ibs interest rate and the
monthly payments, v5 l')lluiws: : ‘ o : .

4. INTERUST RATE ar» MONTHLY PAYMENT CHANGES S
(A Uhange Dates ! ' . :

Th-: interest rate 1 \H”,pd) WAy ch.mgc on the first day of FEB“JAR\’ .19 Qnand ot that day
gvery 12tk month therealter. Goch-date ont which my interest rate couid change is called a “Change Date.” :

{B: The index ;

Beginning with the .rr‘sl Change Laie, my interest, -w will be bas.-:d on an Index. The "ir.,cx is the weekly -
average yic!d on United Stdtes Treasury secwities qd_;ustcd to-a constant mulurnv of !.ycar, as madc available by the
Federal Reierve Board. The most recent 1rdex ligure available as of the dau' 45 days befors td‘.h Change Date is calied
the *Current Index.” _ :

if the Index is no lonjer .'w;aiiabic. the N Hlotder will choose o nc;w index which is based upon comparable
information. The Note Haolder wil”. give me noticeof this choice: o

(T) Calculation of Chunges
Before each Change )ate, the Note Holder will calulaic'my new mlcr;st rate by adding m AND SEVENM
EIGHTHS perchntage paints ( 2.875 %) wvie Current indix. The Note Holder will then round the

result of this addition to thenearest one-cightl of one percentags roint (0. I25 2). Subjecttothe Jimits stated in Section
4(D) below, this rounded amount will be my new interest rateiuntil the ‘u:xl Chunge Date. :

The Note Holder will{then determine the amount. of thc mouthly oaymenl that would be sufficient 10° repa' the
unpaid principal that T am cxpected 10-owe at the Change Date i infu's g thc malurity date at my new interess rate in
subslantially equal payments. The result of this calculation will be the nelv_amount of my momhly pavmcm

(D) Limits on Interes|- Rate Changes o ‘ )

The interest rate } am gequired 1o pay a1 the lirst ("mngc Date will not bc igreaser than 10.75 = %eorlessihan

6.75% %. Theredfter, my interesi rate will never be increased or deirreased ca'oay single Change Date by more
than 1wo percemags: poinis {2.0%} (reaunethe rate of interest 1 hiave been pa)mg for the-preceding twelve mentks. Ay
interest rate will never tie jreater ihan. 1475 %, '

(E} Effective Date of Changes o o L

My new interest rate \h‘l” become effvctive on cach Change Date. T will jay the amount of n} nw-monihly payment
oeginning on the first monthly payment d.uc after the Change Date until the: amount of my ma=in'; naymem changes
again, .

{F} Notice of (hsnges ‘ . -

The Note Holder will deliver or mail to mea notice of any chuanges in my interest raie and the amaunt L1y momhly‘__:
payment before tae effectivit date of any cha nge. The notice will mcludc mi‘mmanon required by law 1o be 2iven'me and
also the title ord 1clephom number of a person who will answer any qucstlon I may have r-.;.ardmg the notice!
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST: l!N BORROWER ) : x

cew
i

Uniform Covenant 17 of the Sceurity ‘Instrument is amended to read as fallows D7

Tramsfer of the Propt'rlv or u Beneficial Interest in Borrawer, Il all or ar y part of the Properiy or any interestin it is. ke
sobd or transferred (or if a beneficial interest m Borrbwer is sold. or lransfcrrcd and Borrower is not a natural perwn)
without Lender’s prior writlen consen(, Lender may, at ifs option, require llﬂ}nﬁdl.’llc payment in [ull of all sums secured
by thes Security lrv:trum-.r-tI However, this option'shail not be cxercised by Ln-nder if exercise is prohlu.ted by Eederal law
as of the date of this S;u.rny Instrumert. Lender also’ shall, not exerclse this optien if: (1) Borrower causes-to be
submitted to Lender ml‘orm‘anon required by Lender 1o evaluate the |n|ended transferce as if a new loan were being made
to the transferce; and (b). Lender reabonably dtlcrm;ncs thai. Lender's sccurny will ‘not be lmpalrcd by the loan
assumpiion and that the risk of a bre.qrh ol any covinant or 1grccmcm m this Sccumy Instrument is avccptablc to
Lender, .

Lt

MULTISTATE ADJUS‘I‘ABLE RATE: RIDER—ARM 5-2-—-Sangle Family—Fanmnis Mee. Fnﬁ. Meac Uniform m ‘ Form 3111 3/88.
GMALC C MU-1AB. 2R 1/2-C B/81 jJtr i :
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“ To (hc extent permll;d}M T, JALRG ¥Itlﬂﬂ o l)endcr s consent tG
the Jcar assumption ‘m O require Lhe transicree 10.51gn an assurnpticn agreement ‘that is acceptable 10 -

Eender and that obligates the Iransferec 10 keep all the promises and agreementh madgin the Idote and in this Security
lasirument. Borrower will cor: tmue 1o be obligated under the Note and thls Secunty Instrument unless Lcnder releases
Borrower in writing.

If Lender exercises the opuion 10 reqmre ammedule payment in full, Lcndc} shali gi e Boraower notice of accelera-
tion. The notice shall pfOV'ldC a period of not less than 30 days from:the dateithe notice. is delivered or mailed =ithin-
which Borrower must pay all sums secured by this Securily Instrument. if Bonawer fails to pay these sums prier to the'
expiration of this period, Lend:r may invoke any remedies permitted by ks Seumty Instrument without lurther notice
or demand on Borrower. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants. eonumed in this Admstabic Rate

ercr

K ,4/&%4-;49. fmq o (Seal)

KAT!" EEN A.- PATTI_!;(M) SPINSTER T Borowar
d ‘ ~ T i

B

_(Seal)’

%/.y | 7 PATTILSON, MARRIED =~ : -Barrowar
-~ 4 . C
,m_@fv o X By AT e s
- Witness  PAUL ¥. PATTISON, HER HUSBAND, MuT Fii  Sormwe
THE PURPOSE OF BORROMER, BUY SOLELY FIR WATVING. ANY
= — ~RIGHTS 2NN ANY ANA ALL_{Seal)
i d L "l~8mfwnm" .

Witness MARITAL. RIEI-FT_S

-

T Ae € MU-TARIR 24-C 087 W ’ B
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Borrower shail pay the premiums required to maintain the insurance in effo ¢ wntil such fime as the: req. !ntf for the
insurance terminates in accord{.;ncc with Rorrower's and Lander's written agrt ;enl ar apphcablc law. . .

‘8. Inspection. Lender or iis agent ma) make reascnable entries up  and; inspections.of, the Propeny Lender
shall g.ve Borrower notice at the time of or prior to an inspection ppecifying reasopiable chise for the mspectién"" -

-Condemnation., . ' The proceeds of any award or claim for damages, dtrect or consequcnual in conaéction wnth

any cunﬂemnmon or,,other tikmg"‘bl"in}r paﬂwf the Property, or fof, conveyance in heu ‘of condernmtlon, are hcreby
assignecand shall be pud to Epmder, 5140

In the cvept.of a. loul;]taking of the Prépeny. the proceeds shall be, app}:ed io the sums’ securcd by’ thn Secumy
en dué, with, sy excess paid 1o Boarower. 1n the event of » partial:raking of the Froperty,
unless hnawc;@nd,,knder other\mse agrez iif writing, the sums securad by thi} Security Instrument all bereduced by

Instrui  nt, whether;or,

the amount of the proceeds” mu!ttﬁﬁﬁa h”ﬂn'ﬁ Howing fraction: (a) the total amount of the SIS sevtired :mmed:s!eiy S
before the iaking, dlwded by q:) the fair markel v;!ue of the Property lmmedlatc?y Sefore lhe la.urg Any balam:e shallbe

paid o Borrower. . | p
If the Pro, ‘yis -ban!ioned by Bnm.-ver, or |f after noticaby !~ !r m Bon‘owcr that T+e ¢om1¢mnor oﬂ‘e's to
make an awatd of s tle 8 claist for damages, Borrower fails to re.spand 1 4:1‘ wnhm 30 days aher the date the notice is
given, Lender is arinorized to jzollect and apply the proceeds, at its option, c..nart & restoration or chmr of iie Propérty or
to the sums secuied by this Secjunly Instriment, whether or not then due,
: Unless Lende: and Borrower othérwise agree in writing, any application: of proceeds 10 pnm-pal shall not extend or
postpone the due date of 1 he mumht} pyments referred toin paragraphs. I and: 2 o7 change the amount.of auch payments:
10. " Borrower >0’ Qelmed Foibearance By Lender Not a Walnr. /|- Exsension of ‘the time: for -paysaent-or .

modlﬁclnon of amom'Ahr,o af the, sum= secured by this Security .nstrumem granled by Lender fo any successor in

interest of Borrower shall not - wntc to release the liabil ty of the original Hort .wer or Borro“ er'? SUCCEIRONS in interest.
Lender shall not be reqnm:dl'o sammence proceedings againsy any. succ:aso - in interest or refuse to cxtmd time for

payment or otherwise modify :rr orfization of the sums secured by this'Security mstru menl by reasen of anu demand msde

by the ofiginai Borrowes or Borrﬂ-’ <ris-suceessors in mtetesl Any forbearanué b§ Lcnder in exercnsmg,any nghl or rcmedy
shall not be a waiver of . preciude the Jaercise of any right' 5r remedy.. c
i 11. Successors Ind Adsigns Buzod, Joint and Several Liablluty, Co-sigitem. The covenanls a.m:i agrecmcn's of

this Sscurity Instrument shall bind and beaefit *I= successors and ams:gns of Lendir and Borrowsr, suu,ect to the provisicns - *

of paragraph 17. Borrower's covenants ars? (7 cer rents shall be joint and several.i .f\ny Borrowcr who £o-signs this Se-:unty
Instrument but does not execute the Noté: (a;-iz.7u-signing this Secumy Instru:}:
that Berrower's interest in thei iProperty undcr the s.rms of this Sccﬂmy Ins.mme

the sums secured by this Secupty Instrument; and (¢} arrees that Lcnder md nhy 4 ther Bdrrov.'erm y"ngrce to'erterid

modify, forbear or make any accommcdanons with re, ard to the'terms of :his ‘iuunty lnstrurnent Oy tin: Note: mthout :

_ that Borrower's consent.

' 12, Loan Clurgu II the loan secured by this Sccarity Instrument is subjecl to o Iaw wh'ch ‘Sets maximum tom
charges, and that law is finally interpreted so that the interest or ofher lozn charges collected or tobe collected. in
comnection with the loan esxceed the permitted limits, then: (a3~ tny'such ‘Yoan!' ‘charge shall be reduced by ‘the amouvnt "
necessary to reduce the charge to the permitted limit; and (b} any sums already i:ollected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choostifo make this refund by. reducing the; principal owed
under the Note or by making a direct payment to Borrower. If a refund Jeluces pnncrpal, the reduction will be'treated asa
partial prepayment without any prepayment:charge under the Note. -,

13, Legisiz*ion Affecting Lender’s Rights.  If enactment or Zipiration of apphcable laws has the effect of
rendering Aany prov ision of thz Note or this Security Instrument uaenforceable iapcrding to its terms, Lender, at its option,
may require immediate payn'u-nl in full .of all sums secured by this Security lmuﬂrment and TRY: invoke any remnedies.
permitted by paragraph 19, I ]..endcr exercises this optmn, Lender shall take 1he sie% specified in the second paragnph of
paragraph 17.

14, - Netices, Any ncn ice to Borrower provided for in this Security Instmrrter « skall be given by delm:nng itorby
mailing it by first class mail unlm applicable law requires use of another method. Th: notice shail be directed 1o the
Property Address or any othel address Borrower cssignates by notice to. Lcnde:; Any rotic 'o Lender shall be given by
first class mail to Lender's addrcss stated herein or any other address Lender designates by notice tn Borrower. Any notice
rrovided for in this Security Instrument shall be deemed to have been pven to Borrower or Lendir wiien given as provvded
#n this paragraph.

- 18 Goveraing Law; Seveubillty This Security. Instrument shali be "(p\'emed by federsl luw cnd the law of the
juristiction in which the Prop:rty is located. In the event that any provision or clause 6f this Securily instrument or the
Note conflicts with applicable law, such conflict shall not affect other prowsrcm.i of tlus Secuncy Instrumeat or Lhe Note
which can be given effect withput the conflicting provision. To th's end the prov;mnns ol‘ thn Sccunly Instrament and the
Nate are declared to be severable.

16, Borrowes’s Copy.. Borrower shall be given oue conformed copy ofl'hu: Mote and of this S=curity [nstrurncm

17. Tramsfer of the Property or a Beneficial Intercat in Bocrower, - IF all or:any part of the Property-or an:
mterestin it is sold or transferted (or if a beneficial intevest in Bor uwer is sold or transferred and Borro-ver is not a natural

peron) without Lender's pnar written consent, Lender may, 1t its option, requhre immediate paymend i full of all:sums .

secured by this Security [nstnument. However, this option shail 1iot be exercisied by Lcnder !f esemsc is pmhibited by
faderal law as of the date of thin Security Instrumemt.

If Lender exercises this option, Lender shail give Bormwer nitice of acceleration, Thc notice shail. pmvldca ‘period
of not less thar 30 days from the date the notice is delivered or mailed within which Borrower must-pay all sums secured by
this Security Ins.rument. 1f Bdrrower fails to pay these sums prior to the explranbn of this penod Lender may mvoke 5ﬂy
remetlies permitted by this Secl.m!y Instrument without fiirther notice or demand o1 Borrower, ‘

: 18. Borrower'y Right ¢y Relnstute.  If Borrower nieets ceitain condltimls, Borrower shall luvc lhc nght to hm
snfonsement of this Security Irstrument discontinued 2* any’ time prior to the eatlier of: (&):5 days (or such other period a3

applicable law msy spec:fy for’ reinstaternent) before s -eof the Property’ pursutint to sy :;power:of sale ¢ofitained it this
Sexurity Instrument; or (b} cmry of a judgmient enforcing this Security Instruri int. Those conditions-are that Borrower:
(a) pirys Lender all sums whiizh then would be due’ under this Security Instnkrnent ‘and: )¢ Wote: had'rio avctierstion
occurred; {b) cures any default of any cther covenants or agtee\'nents (€) pays sl expenss incurred: in: enfammg this
Sacm‘ity Instrument, -ncludmgg. but not limited: to, reasénablé: anomeys ‘fees; sind (d) takes such action as ‘Lender may
:euo-uhly requi-c 1o assyre lhat the lien of this Security Instrament,’ Lender's rightsin vhe Property and Borrower’s
abligition to pay the ‘sums secured by’ ‘this' Secunty !nstrument shafl’ comﬂwé 'unchangsd! Upon -reinstitemetit - by.
Borrsiwey; this Secufity Instrument-and the obligations secired héreby shall rettiiin fully efféctive as if no' uece!mhon had
oacurreé Hmmr. this '-rght to reinstate shall not apply in thease ofaced ‘ration ender paragrephs 13or 2 7.

cnm:: € LM 3M-C Rev. VAT e

If Lend:r rcqmred mongage msurance as a condition of makmg the loan secured by this Secur’ - rlsn.:mem. :
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