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TOGETHER with 43! suild'ngs, improvemeris, and itsrenents now cr hereafter
erected on :he =srcserty, and all heretafore or hereafier vaczted alieys and
streets abu tiag ‘he property, and ali easements, r ghts, appurtenances, rents,
royalties, mirarat, oil and ngas rights and profits, water, water rignts, ancd
watar stock apouriensnt to tne property, and a(l firtures, machinery, ecurpment,
engines, boiler:, incinerators, buildi:ng materia'.s, appliances and gsods of
every nature whaisoever now or heraafter located in, or on, cr used, cr initernuad
to be used in ccrrectian with the property, inclucirg, but nez ifmited tol those
for the purposz- of supplying or distributing heatirg, ccaling, electricity, v
gas, water, air and light; and ail elevatars and ralated macninsry ana eguip- )
ment, fire prevoen, ,gn and extinguishing apparatus, security and ~cceas control .
apparatus, plumby g, bath tubs, water k2aters, watar closets, sink<, ranges,

vtoves, refrigsraty-<, dishwasners, disposals, wasners, iryers, awr ings, Storm

windows, storm Joo-s, screens, blinds, shades, curtains and syrtain -ods,

mirrors, cabinz*s, panelling, rugs, atiacned flour caverings, furnitues, nig-

turas, arntennas, >-ees and plants, and

———— i e ———— 3

ATT of whish, 1reciud ‘ng replacements ind additinas tanreta, shaiT be daoae: f*
e and remzin a a3t of the real property coverec by this Initrement: an. ali »¥ -
the faregoifig) toceirer with said proferty {or tne l2asehalc =stete N the eventi “
this Instrumeri:s on & lea.ehold) are herein =¢ferm 24 t: 3s the "Property™. C..
Borrower covenalitsn that Borrower is lawfuily se¢ red oF tre estate heraby con- %2
seyed asd has the/richt to mortgage, crant, coavoy and assiey the froperty (ang -3} ﬂ
if this Instrumert (ic nn a leasehold, that the ground lease is in full forca znd < 3
ef ect without rodification excent as noted abave and wrik~ut default on “he e .
pe-t of either lessor or Jlessee thereunder), that tho Proro:ty 1$ urcacumbered, o ?
an:' that Barrower will warrart and defend generally (he title to the ?roperiy

against all claims and demards, subject ta any casem:nts and restricticns listed

in a schedule of exceptions to coverage :n any Lrtle insurance palicy iawaring

Lender's iaterest in the Praoveiruy. t

Eorrower covenarts and agree: at follows:

] PAYMENT OF PREINCIPAL AND INTEREST .~ Borrower shill promptly pey when due :
the prirzipal cf and interest on tihe indebtodneie evidenced by the hNute, ;
any prepayment and late charges grovided in the Hote anc all alper sums '
secured by this Instrument. ’

i}
< FUNDS FOR TAXES, INSURANCE AND OTHER LHARGES., 3¢ T Lo appiicable faw v !
to a2 writien waiver sy Lender, Borrower suaoll pay *5 | ander o the doy -
monthly instatimer_s aof principal ur inter:ast a-e pay.ble under the hots ”
{ar on ancthor dg designated in writing oy Levader), tntil th: Nate ts paid
in full, & son (herein "Funds™) eq al to cors-tweiftn [t (a; tne year!tv
water and scwuer rates and taxes and -ssesuments whicys 1ay be ieviad on the
Property. (b the yearly ground rents, if any, (L ire y2arly premiuvm -
1ncta Iments vor fire and other harard insurance, rorl joss insurance and !
sut « other insurance covering the Praperty ot Lendrs wav rejuire pursuant
to 1aragrugh o kareof, (d) the yeasly proemium insta:imets for morigage ;
7
&
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insurance, f av, and (e) ‘t this Iastrument is on a lassehold, the yearly

fixed reats. f any, umiler the ground fease. 117 as reasgnably estmetad
tnitially ard fvom *ime teo time by Lander on the basis af astzssments and
bilis and reacc:able osiimates thereaf, Any waiver by Lender of a reguire-
nent that £ roowal 3ay uch ®urds ma2y be revcced by Lender, in Lender’s
sole discre.ina, &t any time upon notice in writing to 3orvower, .erder
may coquire Foreowes 10 pay to Lender, in advance, such othar Furds for
other caxe., ~nirges, premiums, assessments and impositions in cannec¥ion
with Jorrossr or tne Property which Lenaar shall reasonably desm recessary
to pritect e coact's .atprasts [rersin "Other Impositians'). Unles: ciher-
wise jravr.ad uy apapiicable Jaw, Lsrder may require Funds ior Othar
'mpasitions 7 te patd hy Borrower in a lum: sum or i peric g
instaliments, »i Lencer's auiion,

The Fun?s sk-i: nme held in an institution(s; the depssits or sccounis of
which are (einrsd or cusranteed by a Federal or state ajancy (incluing
Lender if Lelq7% is <uch an institution). lender sha'l asnly tae Furg: to
pay $aid rates Lorenis, taxes, assessments, fnsurance premims and Other
Impositions s¢ fang):< 3orrower is not in breach of any corsenant or
agreenent of Jor-~owsr in this Instrument. (ender shail mase wo charge for
so holding ana applying the Funds, analyzin: said account or for ver-fying
ang compiling <oid assessaients and bills, ur'ess Lerder psys dorrpwsr
interast, earrings ar prufiis on tae furds @nd applivable lae pormits
Lende~ to rak> such a ciarge-Boriower and .ender ma: gree ia wrii g at
the time o execution of this Irgtrument that interest :n cthe fands shail
be patd to Eorrower, on? unless such agreemsst 15 madz o+ appiizibls law
requires interest, earrings or protics to ba pate, Lend:r chall not ke
required to pay Borrower any interest earnings o prod ts on the Tunds,
Lende~ shaii qive to Barrower, without sizece, an anrual accounting cf the
Funds in Lencer's n--mal format showing crecits and sebits to the Funos and
ths nurpose “ar whicnh each debit to the Fundis'wos mace, The Funids are
pladged as suditiotal security for the sums secuied Dy this insirument,

I the amount 2f the Funds held by Lende~ et the time ef the annirl
accounting thereaf shall exceed the amount cdeemed neCessary by Lerdar to
provide for the nayment of water and sewer retes, texes, assessments,
insurance premgms, rents and ' cher Impositions, as *iey (all s, sucs
excess shail he credited to Borrower oo the nrext inontniy rhs*a'lment os
instal lments of Sunds cue, If at any time the amount of the tunds hela by
Lendas shatl e iess than the amount ueemed necessary by Lerndzr . to n2
water and sewer -ates, taxes, assessments, ~asurance praminmi. rents aad
0her Impositions, as they fali due. Borrower shall pa- to Lender any
anount necessary to mabe up the deficiency within thirty days afler notice
from _endur to Eorrower requasting payment thereof,

Upon 3orrower's breach of ary coverant or ayreement of Jorrower in thiy
Instrument, Lencer may apply, in any amount and in any crdes a8 Lerder
shall determive in Lender's sole discretion, any Funds held by Lencer at
the time of acglication (i} to pay rates, rmiats, tares, assesimanibs,
insyrance premiuas auwd Other Impositions which are rov e wiil hersa®ter
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beceme due, ar (11} at a credit grainst sums sazured bv this Jnatreeny, 1
Upor payaent in full of all sums secured Ly this Iastrument, lender srail
promptly re:unc to Bcrrower any fFunds helc by ender, .

APP.ICATION OF PAYMENTS. Unless applicab e Taw praovides otherwise, a'l :
paynentt rescived by Lender from 3orrower ynder the Mite or this Inutrument :
shall be appiied by lLender in the following order of priority: {i} any and
atl late charges, penalties and cayments ccrued, due and uapaid (39}
amcunts payios'e to Lender by Borrower uncir paragrauh 2 hereof; (114}
interest payil'le on Lhe Note, (iv) princinel of the Nota: (v} rnterest i
payab'e on aivances nade pursuant to paracraph & heceof; (vi) principal of
adsanres myfe pur<aant to paragraph 8 heroof; {(viil interest payahi: on any
Future Advance, pravided that it more than one Futurz Advasce 5§
outstinding, Lander may aply poments received amorg the principal balan- ii
ces of tre Fatyre Agvences inm suvh order as Lender, in Lander s solo §
discreticn sy determine; and i:x! any ¢ther sums sezurec by this

Pistrement nosich arder 2§ Lends-. at Linder's option, may delermire; pro- ;
vides, howoves/-(nat Lender may, et Lender's aption, apply any sums naygole Ji
purs 1l to peragiarh 8 herecf priar to -nterest on and prancipal of tae o
Kote 1 such application snai! fot othe-wise affect the arder of priority %
of « 3ootiosn spechrfied in thyy paranrasy 1. ¥
i
CHAR 3 LI7AN. Dorrower segl) pay all sater and sowver ratas, rants, A

taxe . ascaszaerts, premiume/ ezod Other [wpositions attributable to the
Sroperoy at Langer's optira in the manner provided uwuder naragranh 2 hereof
¢, if nat poid ir such manner, oy Barrcesr madirQ ¢ parment, whan fug,
directly tn tne payee thereaf, or s guch nther <anrar 4< Lgnder ray
designats i writing, Borrower shaligramptly furnisn <o cender a'l noti-
ces of cmovr s dup under this paragraph 4. and in tha event Borrowe~ shall
make paymeni directly, Borrowes <hall peamati furrisn to Lendar raceints
evidercinn <uch paymen*<. Borvower sha | prodplly discaesge any viep which ;
has, of mav nave, pricrity oves or eguy ty woab ths lien of thiy !
Instrument, -nd Borrower shall 2ay, who. dJue, *R0 0 30ms 07 300 por;ons i

£Y0208¢C

supplying fcbar or materiale to or n cannectine wile tas Progoriy, i
Witheit Lender's prior written permission, Bosrower sha?i et ailow anv i&
lien ~fericr to this Irstrument to be :wrfecied against iae Yroperty, ;ﬁz
MAZAG  TWSUKANCE. Borrowes shili keep (he improvemcnts »ax o7 atiry ov !
here- 1o ~ aracted on the Properlty insured by cavetacs gt a1) fudeg Lot qe b
factory to Lander against Joss by fire. nazacds ioc uder wathey $2 term f
‘extended cuverage”, rent Joss and suck othey harards, o+ tusiiiec tiamls. ’
Ties ard con ngencies as Lender {and, ¥ thic Instiamest yg un g Teae

nold, the ground lea e} shall require onet i0 SLch a0usES MG Tar g

periocs s Lender shall require. Al aremiwms or dnsuts caitioes aaall .
e pata, ac Lenger's pption, in the 2aener prowyde D e G ATt ph :?
hereo! . ¢ ° Ly Borrower making paym nt, wnen due, d.egi. 4 TS care er ‘ﬁ

or in sucn sthe manner as Lerdur may “@sigraie Jp writoog :

11 inswrence pelicies and renewals tasreof shall ve 2 o furr wreptne
te Lender 2rnd shall include a standard mortgage clauss .n taver gf and e
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foin icceptan’le (= Lender, Lender shall hawe the right g hold the prli-
cie:  and 3ecrrewsr shall promptly fueniun to Lender ail venewal rctices & d
all -ec ipts of paid promiums. At ‘east thirly davs prior o the expira.
tisr da-e of & pacicy, Jorrower sha¢l delivar to Lender & rrnews. poticy in
form satisfectory to Lender, If this Instrumeat is ¢n 2 Teasehald,

fcrrowe  «nal) furnish Lender a dup-igete of all poiicies, rerewal nntices,
renewal policies nd receipts of pacd premiumi if, by virtve ¢ the ground
leas:, the crigivals t ~reof may no! be suppiied by Borrower . Lender,

[t the event af iass, Borrower shai! qive irmediate written ne.vce to Lhe
insarance carrie s and to (ender, EBorrower Fuereby authorizes ang empowsrs
Loader as attorecy-in-fact for Borvower to mike p.oof of loss, (o adjust
and Zompromise ooy claim uncer insurance po'isies, to appear 0 and orise-
cits Ang action wrisityg from such insura e jpolicies, to coliect and
ricaive insurancs procseds, and to deducl therefrom Ledder’'s »xpenses
incurred W the ~ollectign of such praceeds: providad howeser that notain:
contained 6 Cois paragrapn 5 shall require cerder ta inguwy auy &ipanse or
take wny aztros sereunder. Borrower further guthorizes Lenger, at isnderts
gption, (a) to &oic the balance of such proceeds to be used 1o reimuurse
Borrower for the ¢ost of reconstruction or +epair aof the Pronerty o (P to
apply the telence of Such prsceeds to the payment of the surs secursd by

th s Instrumant, whe“Ner or rat then duse, "0 the orcer of siniication sen
[t th in paracraph 3 nerecr (subject, however, to tha richty of the lessor
4 er the grouny leasa if this Inctrument is on a leasehoid).

It the insuvance proceeds are heli by Landir to reimburse Porrewer for the
zost of restoriiion and reparr of iz Property, the Propuriy shdll be
restored fo thnz equivalent of its onduirg) zondit on or tuak other cun-
dition as Lenca~ may approve in weiting, . Lender may, at eicder's cption,

. ndition ¢ishursemant of said proceeds vi-lendsr's aparavat of such plans
ad specificacione of an architect satisfactery to lerder. ooniractor's
cust estinates, a~chitect's certificates, watvels of liess, swern stite-
mants of mechaiics and materiatmen ond vult ¢thern avidencs of -osts, par-
caniage completion of constructiun, app'ication or sayme~ic, 2 d
satisfaction of Yiens as lender may reasonanly vequires. If th: ipsurance
proceeds are Jdpplied to the payment uf the sums secursd by thy. Instrument,
:ny such applization of procoeds to prircipa) shall not oxtoed or postprca
th  due dates of the monihly inciallments refervad ta in paregcaphs 1 and ?
hereof or chirge the amounts of svch installmenis, if che Proserty is s0)d
nursdent to porageaph 77 hereof ar if Lender acyuires title Sr-tle
drgperty, Lencer cthall have all ot the right, 1 tle and inte st -of
Borrower in 3:d o any insurance pelicizs and unearaed premi:ms thereon ani
in and to the proceeds resulting from ény damag: to the Property oriar 4o
such sa'c or acquisition,

PRTSERVEY DN IND MAINTENANCE OF PROPERTY; LEASEHOLDS, 2grrower {a) shal)
rut cox il wiste or permit impairment o deterioration <f the Property, (6}
shall ot alanden the Property, {¢) sholl rostere ar renatr promptly ond in
a goot ad sorkmeniike manner 31t or any pact of the Froperty to the

equive nt i 1ts oas1ginal condition, 9r su.h rthes cosdrticn as Lunger fay

WS- SN NS m_m—
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aprove i writing, in the event of any damazs, injury or lacs “nersts,
whether ar cot insurance procecds are availacle to cover i wnaia ar in
part the o 5 of tuch restoratior or repaiv, (J) chall kesn the “reperty,
tncluding in rovements, fixtures, equioment, machinery .ad appliinces
thern 11 o 3¢ repadr and shall replace fiztures, euuiament, z3-ninery and
¢pri-ances on the Hroperty when necessary ti keep sucn iftews in 2004

rer v, fe) snall conly  th 211 laws, ordinarces, roaulations and

rec rements o0 gry cne. seatal bedy appliceble to the Properly, (F) sha's
pro e for arnfessicn . magemant of tha roperts oy A restdenliai rant |
precerty marager satiss "y to Lender purscant to u contrast agosroved hy
Let ot ir wiciting, unle:: such reguirement sta | b2 wa'‘wed by Lander in
wriieug, (g' shal' generally operate and maintuin the Proper.y 15 a mesner
Lo+ tre maxdmum rentels, and (h; shall give notice n writin: o Lender
of ¢ ipealess otherwise directed in writing b Lender, appear in and
defa 1 any sction or proceeding purperting =u affect the Progecty, the
secur ity of 1irls instrument or the rights cr pawers of Lender, Neithor
Borrower no» any tenant or other prrsan shuil remcve, demolicn av eltsr any
improvemant row existing or hereafter eracizd on the Prgrerty or any [ix-
ture. equipment, riachinery or appliance ir ar on the Property sxicept wher
incicent to the ruptacement of fixtures, equipment, mazhirery asi
appltances with items af like kind,

If this Instromery is cn alleasehclda, Borrgeer (i) 3kal® cnmay with fhe
provisions of tie ground lease, (i') chall ¢ise immagiate weitfan noiice 9
Lender of any derault by lessor gnder the ground leata or of any notice
raceived by 3orroser from such lossay) of eny fefauit under he greund jesye
by Borrower, tii1) shall exercise auy ont sn Ly ropaw or exient che around
lease and give wiitten confirmation the'ens to Lender withn tharty tays
after such option becomes evercisahie, (v shall ¢ive imsndizie weiiten
notice te fender of the commencenen® of g remacizl procesdings wnder the
ground lea.e by 2ny party thereto and, if reciired by Lender, shiil pernit
Lender as Jerrower's attorney-in-fact to roniroil ot act for Borrover in
any such ramedis) proceedings and (v, shall within thirty caye afrer
request by Lender obtain from the leisor under the oigund 'azs: and delivur
to Lender the lessor's estoppel certificate requiresd theraundar, *F any,
Borrower toreby wxpressly transfers and ausigns 1o Lapder Pom beiefit of
all covenants cuntained in the grouny leaue, whether @ ROUV-SLT COVENANLS
run with the jaru, but Lender shall nave no fiagbi!iiy wi th respect to sulh
covenaits nor any other covenants centained in whe secund Yaase,

~

Borrowsr shall aot surrendsr the leasehold estate and interaste hevein code-
veyed 1or tarminate ar cancel the ground lease coeziing uiid esiace and
interests, and Borrower shall not, withott the wxpriss wrizten cnsent of
Lender, alter or amenc said ground fease. Borrower covar.rls 200 anrees
that taer: sha'l not b2 g rerger 5 the wround feese, or of the teatekn e
estate created ta2reby, with the fee estaie covares by tne grovad lease by
reason of said 'casshold estate o~ taid Tee estate. or asy -arl of aither,
coming 1nto crmon owRership, unless Lentier shali consent ip writing to
such mergar; 17 Borecawer skall acquire sucn “2e esrate, ithen this
Instriment sha 1 simultaneously aad without rurther acticn be spread 50 as
to become & liz: on such fee estate.
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7. USE QF PROFPFSTY. Unless required Yy applicable law ar unlasy Lerder buas
Gtherwise agreea in writing, Borrower shal not :Vlow charnas in the (ng
fo~ which al. or any part of the Froperty was intendec at lue Lime &4 -
[nstrument »as executer. Borrow:r sha'l not initiate o acquissns in &
change in the zening ¢.. Sificaticr of (he Property withdut Lenoer's priee
written consent,

8. PrOTECTION OF LEKDER'S SFCURITY. if Borroaer fails to perfcrm the cove-
nents tad acreenents contrined in this Inuirument, or if any action or ro-
ceedir: 1 ommenced whiws affects the Property or title thesuil nr he
Interest o Lendsr therein, including, bur not Timite:d te, emiqest (@i,
insoleanc, . zedoe enforcement, or arrangem:ats or proceedingy invelvirng o
bankrupt  r decedent, then Lender at “encsr's gption mis mase 310°
appeararces, cisturse such sums and take :uch actior as Lander (el
nocessad o o 114 sole discretion, to orciect Lender’s interesi. o uding,
but not L iwscca to, () disbursement of atorneys fee,, (11 entos gpen
the Prov vty ta /make repairs, {111) procurement of SaUizfaciery imwurance
as pr¢ ived inzaraqraph 5 herecf, and (i) if this Instvument it wi 2
leaser 1, exercice of any cption to renev gr extznd the grioputd leas2 on
behalf .f Borrcower and the curing of any default of 2orscwe~ in fng Yerms
and con.itia1s of the around lease,

tny amguits dispersed by Lendar purssant to this peragrash 3, #its inizrest
therzon, shall necome additicnal indebtegness of Boriower secured be Lzis
‘nstrymert,  Lniess borrower and/tender zgree to olher torms of pavtient,
such amounts <:ail oe immediateiv—+jre anc paysble and chaii cear inlerist
fram the date of disbursemert ab it=e rate stated in the Heis urtasy collec-
tian from Borrgwer of interest at .uCi ~ate would de contrery to apsiicable
Taw, in which zvent such amounts shall toar “aterest at tho h.ghssy rale
which may he callectsd from Barrower undericpnticifile lga.  Borrowe~ hereb
covenar ' § ond agre2s thac Lender shall a2 sublogated to “he lien of any
mortgag or ather lien discrargen, in wiole o iropert, by the ‘adentodness
secursd herety. Notnorg contaife! in teis peracratbe8 shai! requirs Lendger
to incur any expense gv take any Ltion nereusver,

ET0L0OKE

g, INSPECTION. Lander mey make or cause tn be made vessynaoie-entries upen
and inspection: of the Property.

10, BCOKS AND RECHEDS. Eorrowar shall keep and na:4*3ia gt 507 timss ot
Borrgser's avdoress stated below, of such other piaca a8 Lender ma) $n0rove
in writing, rsmplete and accurcte tooks of ansouats and records adcupte Lo
reflec: corrizely the results of the qoereticn of ae Preperly and fopies
0% all irattes contracts, lesses ong oiaer Insirut-nts which afiazt tre
Prope~t . Such books, records, coatr=gcts. lease: ang ¢t o insiryse
shall & subioct ta examination ard inspecticn il iny raaygrabis time Ly
tender. Upcr Lender's request, Borrowar sha'l furrish to Longer, wighin
ne hy red o twenty days afier the ond of each Tiscul yeu oV {errower
) balar o sh-ct, a statement of iricome and expen.es of the Zrop:ety end a

tatemcit of changes in financial position, (eéch n rea. aeble Jenail aud

ortificd by Borrower and, if Lender stall raguice, by an ~aderwulent cer -
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tified public accountant. Borrowes shyll furrash, tecetner wit% *he
foreqoing financis. statements and zc any other time uson Lendss's rejuesd,
a rent schacule f3r the Property, certifer b/ Borrower, showicg the ryme of
each tenant, and for each tenant, the spar2 uccupied, the lease éapiritiea
date, the rent payanle and the rer paid.

CONDEMNATION. Borvower shall prumptly ni oif r Lenaar of any actico or pro-
ceeding relaiing to a1y condewnat-en wr othe: tawing., whetr. d ra2ct or
indirect, of :he Property, or pari thereo’, nd 2orrower shi': ppear °n
and prosecute any such 3:tion or p:cceeding wnless cthersise srsated by
Lender in wrizing. Barrower autho~zes Landir, . Lender's soiinn, as
atterrey-in- act ‘or Borrgrer, to Commence, (ppesc A and prooscile, 4R
Lender s or Borrc.c='s name, ans &oiign or procecaing -ela” . na to ey (11
demna’ on or gthes taking of the Puoperiy, whethyr direct wt chidirect, aos
to settiec_or compromise any claim in connecyron with Such romdennatior o°
other taking' ~.The orocec:is of any aware, paynen: ¢r claim t:o- damage’,
direct or contsgusntial, in cornnectlior with any mandemnglinr oo other
taking, whetnr direct or indiract, of the Praperiy, or part teerpnf, or
for conveyances 7 liey of condemnarior, are rer:hy a¢signad to and steld
pe paid to Lender subject, if this Insirurent is o 5 leasengid, ta the
rights of lessor under thu ground ieasa,

Barrower authorizes Lender to apnly such awar('s, nayments, praczesls or
damages, aftes th: oeductiun < Lencer:s experses inrurred in the col’ s¢.
tion of such .mou:ts, at Lender's ontinn, to resteration or repair of the
Property or to pasnent of the sums sacured by thic Instrumeni, whether or
not then due, in :re crder of ¢nplication set forth :n paragrapar 3 he:af,
with tne balance, if any, to Borrover. Anless Borrowr and Le.der otiver-
wise agree in writing, any applicaiion of proceed: to grincigaj shall ¢t
extend or postnone the due date of the manihiy in<taltlments refarrad @0 in
paragraphs 1 ind ? herenf or change the amount of such instalimants,
Rorrower aaress to execut such further eviden:e of a<signmant of any
awards. proceads, Jdamages v clatme arising in connaciion with such condem-
nation or taking o5 Lender may roquire,

BORROWER AND LIEN NOT RELEASED. From time to time, lende: may, at Lencar's
option, without ¢~ving noti.e to or cbtaining the consent!of lorrawer,
Borrower's successiors ar assigns ¢r of ary junior Yionholeor s guaraniars,
without lizbi sty on Lender's part and notwithelacding Gov-nwer'e tweacy of
any coveniat - anreement of Boirrowzr in this Insiruvent, sx:iend fhe Time
for .. yment o saic indebtednecs or any part trerec?, widuce the peyme ts
thereon, rele:se cnyone liahle on any of .ad indebledness | cceept o
relewal note or notas therefor, modify the terrs and time of paymert of
said indebtedness  reiedase from the Sien of th's Instrumeni ony part of the
Praperty, tak- or ralaase other gr alditioral cecurizy, rutotvey ary art
of the Property, (3isent to any map or plan of thy Prorerts  feasent La the
granting o fuy eiviont, fuln in @ty extensior or Sehcrdindilen agreement,
ang agree - avitie) «ith Borrower 1o nodify the rate ¢t inferest or period
of anortiza an ot “ne Note or cha~ge the amourt of Ine morthiy

installmer  payal.2 tn:reunder, &ry actiors taken by Lendetr pursuant to

Yoa)
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the t of this paragraph 12 shail not uffect ihe ohivgation «f Borruwer
or Bov  yer'is successors or assigre o pdy the sums secared py this

Instre .nt and to observe the coyanants of Borrower containeg harein, s$hali
not 4 et the quaranty of any person, corjoration, partnership or ot
entity payment of the indebtedness secured “ereby, ard shali not «i’ect
the 1i-+  priority of lien hereot on the Prap:rty. Borrawer shall :ay
Lender . :asonable serve charge, together with tucn title insurance pre-
miums ¢ attorney’s fees as may be incurred ¢l Lencer's option, for any
suych @ ) of taken it Borrower's veduest.

FOGRRZARANCE BY (ENOEF NGT A WAIVER. Any farieg: nce by Lender in eqar.
cistag. #ny 1339t or remedy nereunder, o ofheryise afforded b applicable
law, Sketl 31 be a waiver of or preclude the ccercise of any right or
remedy. Ti¢ acceptance by Lender of nayme: . of any sum sacuris by this
instrument aiter the due date of such pasma.t s1all nat be 3 usiver f
Lender’s rieheta ertner requirs prompt payment when due of a.l athor gums
c0 secured r o declare a defavit far failure to make prompt payment, The
procuremen of Tnsurance or the paymert of tuxes ¢” other lieay or (harges
by Lender .kall notia g waiver of Lender's richt 9 acceler¢ts the
mat-rity cf the indebtedness secured by this brsbrument, nor shall i .nder’s
rec. ipt of any swards, croceeds nr damages undi ¢ naragrapns f and 1 hereof
operate to cure or waive 32srowarts default 1o payment of suns secured by
this Instrument,

ESTOPPEL CERTIFICATR., Borrower (irali within ton fays of 2 wrifter raguest

from Lencer furnish Lerder witt g wrilten sfatment, july acknowledces,
satting forth the sums secuced 5y this Instrumznt and any rignd of el.off,
ounmeercliam or ather defense which exisats against sqch sums and Zhe obrli-
atigns of tri; instrunent.

NIFOR  COMMERCIAL CONZ SECJURLITY AGREEYEMT, “nis dnstrument is intended 5
e & s-curity agroement pursuen? to the snifo m Lramercial Code {0 zny of
tha jtems «pec ied above as p2vt or the Property warizh, unce- aprlicanle
Taw, may be subjact to 4 secerity inferest pu-suant & Mie Unifa~c
Commercial Coe, and Borrower hereby grants Lander § Sesurity interest in
said ‘tems  Horrower agrees thezi Lender may fila tais In,toucent, or
roproducti.n therecf, in the real estats recereds or otkes apoiegrigte
index, as 1 financing statement for any of tte items spesifipgdaniye s
pe~t of tho Froverty., Any repsoduction of this fastrumen: or gf1iv othey
security »graemant or financing statement <hohl ne sufficieat as »
financing itatement. In additicn, Borrower agrees to execute and gelive-
to Lender, uvpon Lender’s request, any finascirg otatererts, as well as
extensions, renew>1s ¢rd amercunarts thereaf, :nd regroductions of thir
Instrumont n suchk form as Lencer may vequirs "¢ gerfert a security
interest with respect Lo said items, EHor-owar shall p y all cost, of
filing such finircing statemanis and any extensions, renswals, amsnorents
and relesses thereof, and shai! pay ali reasqarable costs and oxpenias pf
any record sex-ches for financing statemerts Lender may seasmabily vequire,
Without the 2ior wo itten cotient of Lender, Borrower shall not crazte v
suffer Lo be vreated purcuatr to the Yuifory Commercial Code any proe-

CINZOKE
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security interest in said items, ircluding re;aerants and dditions
thereto, Upon Birrower’s breach of any cover-al or agreenent nf Berrower
containc! i this Instrumenl, inciuding the rovonanis ta a7 when due all
sums secared by this Instrament, "ender shali have ihe remedies of @
secured party under the Uniform Commercial Code and, at Lender's cpt o,
may also invike t: > remedies pravided in garagreph 27 o, tris 'asteunart as
to such items, [ exercising any uf said reved'es, Lender may oroceer
against the items of rec) property and any ‘tem' o personal! property fre.
cified above 3s st of the Procerty separat2ly or togather and in any
grder whet> eyer, #ithout in any way affecting “he dvailability of lender's
remodies - er tha Uniform Commercial Code nr o’ the remedies pro.iuded in
paragraph " of this Instrument.

LEASES -GF 1 HE PRGPERTY. AS used in this paragriph 16, the worg "leiLe
shall megr “sublease” if this Insirument is on  ieasehoid, G0 -gwar shall
comply wit' 2 observe Borrover's pbligations s landlord under ¢l! leases
of the Praperly or any part therecf. Borrower «i!i not Tease gny puriicn
of the Precperty for-non-residestial use except «ith the ~rior writis
approval of {ener. Gu/rower, at Lender's reguest, shal) furmish Lerder
with exec.ted copies of all leases now existing oy her2after mede ¢ 231 or
any vart of the Property, and a'i leases now or hereafter entered invz ¥i')
be in form and subctanze'subiect to the apn-ovel of ceader. ATl Icases ¢F
the Property snall specifically provide zhit s.ch leaczs are suborinie2 oo
this [nstrument; that the tenent attorns to Lerder, suci uttornaer! o e
effective roon Lerder's acjuisizion'of titie ti teo Property; that Lhe
tenant agre2s to execute Such furthor evidences of attornmest as Lenu: may
from time (o time request; tha: the 2(tormnent o the tenant shal! ngt be
tarminaten by foreclasure; and that Lerder ray, &t Lendar’s opticr, accepl
or reject such attornments, Sarvower shal) not, withour Lender's writter
ct cant, execute, modify, surrender or terminste either arally or in
writing, any lea.e now existino ar hereafter vadoocf all ur any pirt of the
Property orovidirg for & term 5f three yesrs sr i e, nermii an essig mer’
or sublesse of such a Tease withgut Lendar's vr tred ooauerl, OF regquest -r
consent io the suba-Jination ¢f any lease of 11 v Thy ot of the
Property to any liem subordirate to tajs Tasteuwot,  If dorrows:s boac @y
amare that anv tenant proposes to do, o it dring. any act or ihing which
may give rise tr any right of sat.gff ajainst ren, Borrawse siall 7i) toke
such steps as shall be reasonetly calculatad g prevent She aciraat of any
right to a set-s'f against rent, (1i) natify _endar thrsel and 20 tie
amount of said sat-offs, and (i1} withien ten days afler suoh o olugh,
reimbur<e the terant who shall ave acquired such right he fet-cff o« take
such athor steps as she') effertively discharge suth set-oft and 24 sha !
assyre that rent; therociter cue shalt contirue to be sayat fe withouy ses-

of f or deduyction.

Upon Lerzer's reguast, Borrewer shall assian tz Lender, by arition ingtoy.
ment satisfaztury ta iender, all leuses now cxizling or Yerss lev @ade )
311 or «ny pari of the Yroperiv gnd al! sacurily deposize made b tenanis
in connection with suc  feises of the Prenercy.  dpon assicoment -y
Borrowar to Londe: of any lec =3 ¢f the Property, Lender shall nie all of

-10-
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the rights and powers possesscd by Borrgwzr c-ior to such assigrmer! and
Lender stall have tne right to wodify, exfenc or termingte such e Isting
leases and t3 execute new leasss, in Lender's sole d'scretion,

AFMEDIES CUMULATIVE. Each remady provided in thic Instrument stinzt
and cumylative to 1] othe. rights or reredivs under this lasto .r t ar
affgrded by law or wquity, and may be exwercised concurrantly, inden-
dently, cor successively, in any order wnatsosvsor,

ACCELERATION IN CASE OF BORRGWER'S INSOLVENCY, 1! Po~rower Shal™ wvoiuna-
tarily file 3 petition under th- Federal Bankryptoy Act, as turh Act may
from time to time be amended, o under any siuilar or <yccessnrr federal
statutz-rclating to hankruptcy, instalvency, arrargements or raogrcantza-
tions, @~ under any state bankrupicy or insolyency 2ct, ar tile :n answer
in an ir0luntary proceeding :¢mitting insolvancy o irabitbity & pay
debts, . i 3orrower shall fa:.| to ab.aim 3 vacatiun or stay of inavolun-
tary proc-adifios brought for “ha reargenicdation, dissorutien or liquidatien
of Borrowe , or /if Borrawer 5hal” be adjudqged a banerupt, or if & trustee
or receivzr shall ke :-ppointed for Borrower or Burrower's property, or if
the Property shall Decoma sun ect to tha jurisdiction of a Fedarel
bankruptcy court nr saghlar  tate court, or {7 Borrower shall mabe &
assignment for the beneiitof Barrower's cretiiors, or tf there 's an
attachmern., everution or otres futotal setzu-@ of any oortion of
Borrower's 3su@1S and such se.2ure 1s nol 1sthasged wotnin ian ¢ays, then
Lender may, at Leader's eptinr, detlare all ot Jhe sums secured by this
Instrumen® to be iwmodiately cuo ana payable without prior notice 0
Borrawer, and _ender may inveha any romodies pecmitted by paragriph 27 of
this Instru ant. fLny attorner's “2es 2dd other axponses iucurved py Lender
in connection with Burrower's nmank ~uptiy or any of the ofher afgrésaid
avants shell be additiona) indebre oess at georawer secured by this
Instrument purs ént to paragrazh 8 tereof,

TRANSFERS CF “HL PKOPERTY OR BENEFICIAL INTERECTICIN BORFOWEL: A IUMPTION.
On sale or transfer of (i) al" oi any part cf s Piogariy, or a1y interast
therein, or (i) heneficial interasts ip 8oyrow.~ (if dnrrower . a0t &
natural! per~o  or persons hud is g corporaticn, sartnership, Iru.t or other
legal e tily' Lender may, at rend=r's cution, d=clare abi ot the ams
secured ny tt s listrument to o tmedialaly diz ana payabre, ard Londer
may inpvuke any remedies permiitad by paragraph 27 of tais 'nstrain i, This
gption ~hall 1ot apply in case of

(ay ~zransfers by devise or descent or hy creratios of law uypun the
death of a joint teaant or a partner;

(b)Y =ives ar triasfers han the transferee’s creditwerininess an
me agement ability a-e satisfactory to Lender 4no t7e transfares
he executed, prior to the sale o traesfarr, g wrilieq assumntion
agr emert containing such terms as Lender may reguire, (riiud ng,
if tequired by Lender, an increas2 in the rate of intorpst
pa, able under the kats;

S
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(c) the grant 1f a leaserold idterest in a par. of the Property of
three rea  or less ‘or such longe leas® faim 2§ Lander may per-
mit by proar wiritten approvait not contatn ng an eplhian ¢
purchase  axcept eny interest in the grouna iecse, if tiis
Instroaert 3§ an o Lo aseasldi;

(d) sales or transters o' berzficial -nterest in Borrower prov-ded
that sych s¢ies or transfars, togetber with any prior saies or
transters of bereticial iaterasts in Sorrower, but exclucing
sales o~ tranifers under subparagraphs (a) and 1b) above. Je not
resuit .n more than 495 of the tranficial interests in darer. 2
having be 1 sald or tra-sferted since commencement of ama -
tizatian f the Note; and

(e “wales ¢ rransfars of fixtures or iny personal frapariy pussuant
to he Tirst parajraph of paragruch & hereof,

20 NOTICE. Excep “fu_any notice recuired under applicabl: law te ke given in
another manne’, .3l aty notice tac Barrower provided for in this Inutrupent
or in the Not: snall be-given by mailing such ncoice by cery ' fiud wa
addressed to Jorrower ot Borrower's address stated beiow or at suc, other
address e¢¢ Borrowe:s may «esionate by rotice to L 1der as provided naerein,
and (b) any ratize to lender siiall be given by cectif ed meil, -atu=n

receipt requested, to _endar'y agdres. stated herete ar to such other A
address s Lender may designate Oy notice to Borrower ai provided hevein, @
Any notice provided for in this f7etnument ar in the Note shai! be Jeemed o
tr have Deen given to Borrower ¢o Lerdsy wien given in tne wainer “}
designated herein, <

=

e

21. SUCCESSCAS AND ASSIGNS BOUND; JOINT AND SEVRAL LIFBILTTY; AGERT;
CAPTIONS., e covenants and ag eements herain contairac thail brad, a d
the rirtits hareunder shall dnuce *to, the raip CHive cuteessors ad ass gns
of Lert - znd Eorrower, subjert to the provisions of poragraph 12 heveof,
MY cov nants and agreements nf Barrower ssall Pe jorioand sovecgl, dir
exercic ng any ~ights hereuriir or tokine eny actions oviviced for perais,
vender -3y act through its employees. agents or inrepardcrd yontractrs 3s
author ¢ by Lender. The capt ons ond headiags of the varzgrains of this
Irstre 3t ¢r2 for convenience anly and ars not to be used G anterprot or
defim he provisions hereof.

22. GOVERK! G Liky SEVEABILITY, “his Instrureat shall be coverned by the [aw
of the ‘urisciction in which the Property 15 located. o tha svent tnas
anv prowision of this [nstrumeal or the Nete conflicys wich aurliceyle Taw,
such ¢ 1Fiizt shall noo affect other provisieas of this ilsteutent or the
Note wrich zan he g ven effect without the ronflicting provisions, nd o
this o1d the arovis-one of this Instrumery and tag Kefe sre declarsd o be
covora’.la. [0 the event that any adplicanle jaw lim tiag “ke amount of
inters.t gr ather charges nermitted to be ccllected frum Borrower i
interyreted so that any charge provided tar in thys Irstrument or n the
Note, whether considered Separately or togethar with olher crarges 'syviva
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in connectian with this Instrumant and the Nore, vitlates sysr fow, and
Borrower is eintitled to tne bencfit of such law. Su.n crer3s is he. eny
reducrd v tho extent necessary to 2liminate such vicializa, Tt amoonts,
if any, ;resiously paid to Lencsr is excess ¢t the a.nt. payas o 1)
Lender pursu nt to such charges as seducea skal? de ao01ed by engse o
reduce 152 Jrincipel of the injebtedness evicsnced B+ tae Nats, oo Uhe
purpose of dezermining whether any applicable iaw Tiv:o o the ar oyt of
interest ar Gther charges permitted to be collivsted 7resn Larruwe” Lay bean
violates. al' incebtedn:ss whizh ts secured by SFig "rmel:ciws! or ¢, idrncen
by tie [ )te and whizh constitutas ivterest, & well =5 280 stie . cnsvqes

levi 4 comection with tuck indentudness whst oo by tYores

L dentipd to be allocated and spread owver Sap psog ety ol T ha
Note © ~rless otherwise r quira) by applicable Yaw, 550 aitacat s and
tpre asall he effectea in such a mannor ©npt tao rots of ontergsy Jov.

puted <ereuy is uniform throughout the scated term o oy Rote,

WALVER OF SIATUTZ OF LIMITATIONG. Sorrower horecy waige, the dpgnt ty
asserl any statute of limitalions a: 3 bar to the palyecover) of the 1ion
of th . instrument oo any action brought “o onferle Lte Y25 ar ory
cther abltigaston secures-hy th < Instrument,

WAIVER OF PARSHA_LING. Natwitnstanding the 2xi.fer e of ary orlhzr secu iy
intere - ts in the “roperty halld oy Lanu2r or ny oy ~the® party Lerder
shall Fave the right to determing tire order in «'ic. 41y nr al: of tke
Properiy shall be subjected to the remedies provides herwsin,  Lender shall
have “.2 rigat to determipe the ordar in which »ny ar a1l portigns ¢f the
indebiziness secured hereby are sat 's7izd from she nroc2eds realizen uoon
the arescise of the remedios provided ngrnin,  #ariowes, any perty who <on.
sent: 1o tkis Instrument ard any party wng aow or bFereafier achuires 3
secur -y intesast 1 the Properiy and wh -lide a=tust o~ censtractive rosice
here” nereby waives any and al! right to regirrs ihe maunz)iig of assets
in com articn with the evercise of any of the vessding germittec by eppin-
cable law or provided herein.

£10L088

ASSIGHMEWT SF R'H1S: APPQINTMENT OF RECEIVER; UENDER [ PD:u{LSION,  As
part ol the cas i=ation for th2 indebtedness uviverced by ing Hote,
Borrowes hereny . clutely ant uncaaditianaliy es¢iens ang trons‘ers to
Lender al] “he o, and revenues of the Projarty, {.o!-aynadthose new Hue,
past dre, o "o recome due by v.ortus of any leass or oraor sycesnent fo
the ocoupancy or ase of &1 or any part of tue Preperty, rogardlesof e
whom the renis and vevenues of the Property ire pavedle., Rarvower herapy
authcr zos tender or Lender's agents to collett the afrrecatid cent: ond
reverurs ane herchy directs each tenant of ke Frppe-iv iv pay su » veats
to Lender g Leade~'s agents; provided, however, thit orisr to wr.ttep
notice giva hy Lander te Barvewer of the bre:i uy Borrcwer of anv coyn-
nant or agr =nent of Borrower ia “his Instrums i, Borrewer shall colive:
and receive all rents and reverur  of the Preperty a5 trogstee tor The cprye.
fit of 'end.~ ana Borrower, 10 avply the rerts ond revenues so ¢ oo ted tg
the cums secured by this Irstrument in the osde~ provided o parng ask 3
hereof with the bDatlance, S0 1gr3 as no such broach has aZvwived, {0 F»
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. ount of E¢rrower, it being inter“2d by Bovrcwa arg rangor that thii
¢ gnment of rents constifutes an ahsoiute siigrmant and not En a%3n-

v for additional security only. lpon deliyory ¢f writt oy rotize by
crooar o Borvower of the breacn by Borrower of ury tavenant o agresment
af corrawer i this Instrum-at, and without the necatsity af  entor
an! . riry up.r and taking an. maintaning full cortral o tho Droperty in
per on, by 3ot or by & court-appuinted recoiver, order sral) immediotely
yooatitled topossession of all reats and rovenges ¢ he Sregerty s g0
crooad an tac, paragraph 25 ai the same become Jul ond payeale, nciuding
but nct limii-d to reats then due and unpaid, 291 ai) such :eaty shall
imuadiately 1on delivery of suzh notice be hei' by Horrowe as trustee for
e tenafat o7 Lender only; previded, nowever, hat the wr iten noti-e by
Lender-to foorawer of the bragch by Borrower <i:ll -untair g scotement that
Lendec crerciies 1tg rights oo such rents, Borcower sgress that commencing
upoh deqer s of such written notice of Borrowe:'s hirmach ny .encfer to
Earrower, cuat terant of the Proper‘y shall ma<2 such rents [ yable to and
pay such res, to Lender or Lender's acents on La2nder's writt: 1 demand to
gach tenant wisrefor, delivered to cach tenant porssaally, by mail or by
delivering woon Cemand t each rental unit, without any liability on the
part or satd lznant toosnguire furiher as to the eaistence of a default by
Borrower,

Borrow:r her:iy covenants thal Borrowe has not axecuied any prior assign-
ment o sair ronts, that Borrower has aat perfo-med, ard w3'] not pe-form,
any acls or =5 not executed, ard wrl) not exvcute, any incirunant which
would nreven: Lender from exercysing its rights under this caragraph 25,
and thal at iro time of execution oV this Instrunent ‘here a5 vern no
articipation ov prepayment of any of the rents ¢! the Projiy £ move
than two moa'ls prior to the due dates "4 such rents, Borruwer covensnis
that Borrcw: will not hareafter cotlect-ur sccept caynen: a7 uny rents of
the Prope-t: more than two months prior (. the Jue dszces o7 such vents.
Borrower “uclher covenants that Borrowe= wil! erecure and celsver to Lander
such furt.er wysignments af reats and revenues &f thy Propersy ai Lenge»
may from tim: to time request.

Upon Borrow: . breach of any covenant or agreement ot Burrawsy in tnis
Instrument, ‘onder may ‘n person, by agent or by a court.sonearn. 4
receiver, regicdless of the edecuacy of Lender's securits, coies (jo0n and
take anc mai-tain full control of the Property in oraer o porf ' all acts
nocessary ar § approgriate for the operation and maintenence the. (il
including, bt not timited to, the execution, cance’latror or modificanion
of leas~s, tun co’lection of ali rents and revenucs of the Propeity, 'he
making «f repairs te the Properiy and the execation or tervination of
contracts providing ror the management or maintesance of tue Figoerty. all
on suck terr.. 3 are deemed beit to protect the <igurity ¢f this
Instrum.nt, I» the event Lender elects to seck .ne appointment of a
receivor tor tae Froperty upon sorrower's breach 2f any covaonany or
agreem-nt of Lorrower in this Instrument, Borrowar hereby expresely con-
sents 'n the agpointment of such receiver. Lenacr or tip rece' v Shai! be
entitead to receiv2 reasnnable fee for so maneging the Uroperty
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Al] rents &-d revenues collected subsequent to deliverr «f writien riolice
by .enuver tg Borrower ¢f the breach dy Borrower of sny covenant ar
agreement o° Borrower in this Instrument shall be applied first to 12
costs, tf &y, af taking control of and managing the Preperty 29
collecting ke rerts, including, but not jimited to, attorrey'. fesy,
riceiver's fees, peemiums on receiver's honds, casts of repairs to tho
Poperty, premi.ms or irsurance poiicies, taxes, ascessmonts end olier
charges on the “roperty, ard the costs of dischargisg any ebltigation o
liability of Borruwer as lessor or ‘andlorg of the Prote~ty and they Lo tre
sums secures by th' s Instrument. Lender or the receiver shall h.s2 acces:
ta the buoks and records used in the operatise and matr-*nance of tne
Progenty ant shatl be liable to account only for those  1ts antualiy
received, lendar shall not be liabla te Borrower, an, . ¢laiming unier or
througa Lor-ower or anyone hav.ng an interest in  he ; ~cgyerty by reason o
anything dcies or “eft undone by Lercer under this paraaraph 25.

[f the rents of 12z Property are not suffici at to meet “he gouts, f any,
of taking contrst of and managirg the Prupe.ty and ¢gliecLing tne reets,
sny funds expendsd 2y Lender for such purposes shal. becume indebipiress of
Borrewer to Lerges gecured by this Ins'vument pursuant 1 pareraih {
hereaf. Ur:iess Lasder and Borrower agree in writiag to <ther teems f
paymant, Such a7Gunts Shall be pavanle upen rotice “rem ewder tg iinrrower
raquesting caymeal theregt and unall feyr rtarest Teo tua date of ¢ishur-
sement at tne rate stated in une Note urless payment 37 irerest atl <uch
rate would de cortrary to applicao’s law, 'n whico evenl such amouiis Shat!
bear inter=it at the highest rate.wiich may be coilectac from Gor: (wer
under pplizable law.

e1CLOKRE

Any e ' ing upon ard taking aid maintainizg of control 7 the Property by

Lender the ractiver and any application of rerts ut pravided hersin
shall cure o wii.e any default hereinder on ing:licale any othir right
or rev of Lerce- under applicable law or providerd harcin THit sssign.
ment ¢ -nts of *he Property shall terminate at syt time as thig

Instri .10 ceases to secure indebteaness held by ::rcar,

ACCELER 1My REMEDIES. Upcn Borrower's breach of yiy (ovzrant or
agreement i Borrower in this Instrument, includine, but oo limited <o,
the covenarls to 24 when due any sums secured dy (nis wnwirupant, Lender
at Lend:r's option nay declare all af the sums socured by i Toctrument
ro be immatiately cdue and payable without further demanc aad may Joreclose
this Instrunent ov ‘udicial procecding and may inyoke any uther remeddies
permitted v applicaible law or provided herein, Loercer shali ne entitled

y collect all costy anc expansas incurred 1n pursuing senh <omed es,
including, hut not Iimi.ed to, attormey's fees, cauvts af Jatumencary cyi-
dence, abtiracte gnd ticle reports.

RELEASE. upon psywont of all sums secured by this Instriaont, Lencer shal:
release this Instveaent, Barrower shall pay Lendar's reasgrghle casts
incurred in relearing this Instriment.
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VAIVER OFf (0MESYL o ANR REDIMPYIOR, Borrawer hervcay s iwdi all right of

homestead vxemabiur 10 the Property. If Borrower i« & carparation,

drrower fereby wa ves all right of redemption on oenalc ot Basrower and o0

F half of all other persons acquiring any inturest or t1ile ix che Pronarty
bsequent to the ofate of rhis Instrument, except ducree o juaguent ovads -
irs of Borrows:.

*JTURE ACVANCES. Jpon request »f Borrower, Lendar, at 'easder’: gption 36
long as this [n:itrumsnt secures iidebtedness held by Lander, may make
Future Advances '3 Barrower., Such Future Adveéncec, with intevzst thereon,
shall bhe securec 9y this Inst-ument when evidentar Dy premissory ne 2§
Stating that said notes are sccured heredy. A&t ro tipe siall thz principal
amount-of the i.debtedness secured by this Inttranent, rof inciuaing sums
advanced ' n eceorcance herewith to protect the secer ity of chis inst mont
exceed tae ory;inel amount of the Note (§_ Iit.tgoan 4,

In any .ction somenced to enforce the obligation of tse umisvsigned, and
any oartner, triviee or benef.ciary of the underiigren “Lorein collentiwely
callad vhe 'lerrowzcil to pay principal) and 1nterent under the dole, the
Judgment sha'l ri: e enforceable personally acanst the Borvowar or the
Borrower's asszt-, and the recourse of the Note Heides o+ the ¢allectivy
aof such ampunts <iall be fwmited to actions aycinst Y1) the Proporiy
described in tne Security Lasirument executed & tha Rorrewss tn S»erve the
Note; (2) the rents, profit: /issurs, oroducts, ond irgpne from the
Property; anc ' .) any other coileceral held by vhe Nive Molder ds securi.y
for the Nate.

With respect ty *he paymant of other amounts under the Nois and the pe«far.
mance of otk coyenants in the Sequrity iastrsacr®, fhe Herrower shall De
personally liable onl,; for the following: (Lo} frius and Tataational
misrepraseriatios, Dy the Borrower, its emplaoyeesy or scenis IR counention
with chtasrirg “he loan evidencnd by the Nete 7 . v fali, » g first
apply nacome fron rents, prefits, issyes, prad.iooy 2 i imcome gf the
Prope y toc dobt seryice, real estate laxes, d.5-53meiss, insarance, ard
utilit.es reiatig to the Security Iastrement and to P dvrapeite hotors
payme.. of zry ianior indebtedness or other ~olertior ne drateipulinr of
such ncome; i3 fraudulent or intenticnal misanpiigai o e

misap, copr1at-un of insurance proceeds, Condinniedian Ywards, 4 anny, ar
other sums ¢ - pawrents attributabiz to the Proge-~ty 12 heeyrh gioany provi.
sion o the lecucity Instrument; (4} farlure "o céy ooy, Thatpos 07 prus
miums due the Mote Holder under the Security Iestrymsal o Zoanect 2 wiln
any tronster of the Prcperty or b 2ach of tre cuvemant reagir:sn the hnde
Holder's azpu~cvél of any lien on the Praperiy tust 15 wibordinate te the
Secyrity Inioiunznt; (5) failure to pay any late cnarces, dalae’t irterast,
yield maintansaice fees, premiums, or other cum; due h: Hore (p der gplor
the Note ar Lhe Security Instrument in connection with thy yoiuntary »~g-
payment or Tiha ¢cums due urider the Note; and (3) a violatiy o¥ the praeibi.
tion, 1F Loy, of poepavment of the Note in wholn or ir pari petar to the
pe~mitted nrecirment date.
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Kathing ~ontained nersin snall he construed to imyair ety cuaraniy axedutc!
in connection with the d2bt evidenced by the Moz, vo relewss or impair the
debt evidenced by ih: Note or the [ien upon the Fraperty secuyine the Kate,
or to preclude the Nate Holier from foreciesing the Dcurity Insit mentz ia
the evant of iy default or from enfp. cing any 'rd 4!l otkor right. undes
and by virtye «f the Security [nstrument,

PAZARGOUS MATCPiLLS  Borrower and its heneficiary (for aurposes of *ois
paragraph, coliactiely "Borrower") represents, wa:rants ane covesan’s rhat
Barrawer has et used ' wdous Materials (as cefinag horeirafter) on, fFrum
or-gfcecting te Frape ., in any manner which inlates fuderal, stote or
local/laws, ardinanzas, rulas, regulations, or policins saeernine Lhe usa,
ctoraje. tresloeat, transnortation, manufactur:, cefi-ewmort, kanoting, no2-
ductionor/d=posal of Hazirdcus Materials, an! that, tv zhe bect of
Borrower's ‘“wiowicdoe, no prior owner af the Properiy ov ary terart, sub-
tanant, orior Zetart or prior subtenant have vird dazardous Materizis on,
from, o affactiny the Progerty in uay manner which wiolytes fufers?,
state, or tocal ldus,ardinances, rules, regu ations, or solicias qovarning
the use, storage, rodtment, ransportation, cancfacture, re¥ipanent,

hand ling, produc: i of dispesal of Hazardous Yateriais. Bevspwer tals
Keep n" ocaucs i roperty to be kept free of hazardous Materrili. Hithout
Hmitire the firegaing, Bo - rowsr shall not czi¢e or reraiit the Uragerty (¢
be usec to gersrate, manufacture, refine, or -acess “azardeys Saterials,
except -n cumplizres with «1] gpulivatle fednrel, stats and lacal laws or
regulat ons, ror shall Bory ywer Cause €~ perimis, ¢ 4 vasgit o aay inton.
tioral gr uroaierisenal act or omissizr on the part o doviows oo gy
tenent or cubtenunt, a rolease of Hazardous Fa.eria's agnto the Property or
onte any ocrer praperty,  Boreower shail zonpdy with and evsure camslidice
by a'l tenznis anl subtenants with all apoiitatiie furtiezl, state ard focal
laws, ordiances, rules and vagulations, whenojeriand oy whanever tyiggered.
and shoil obta™n and comply with  and ensyre fapiadl terants and sub-
tenants obtatrn and comply with, any and ali apeccels  regivtrgtions or
pernits required thereunder, B rrower shal! (2 woncuc? arn zomplere all
investigatine, studies, sarpli g, and testriy, and alltnemecial, remoya!
and other schione necessary to -lean up ang romove ali naeziroous Materials,
on, from or af ecting the Props ‘ty (1) in . ¢urdancs ity gl spniicabta
feceral, suzte grd local laws, rdinances, rui#s, requlations sad policing,
(1"} tn tre <atinfaction of Le der, and (iiti} in a~rordancs widy the ardars
anid d cecoves uo oall federal, state and lovdl covernmonyal sutiofilies,
and {b) de“end, indemnify aid 0ld harmless Lender, iis en;layees, agents,
of Ficere and “hractors, fros 2ad against any Slaims, cemands, peraltios,
ties, 1oahitsiias, settlemen s, danages, ¢ 5is or axprnses uf whatever
King or atwrs, known arounkewn, contingent ot dthevwise, arisiag out ot
or ‘noar. way velateg ta, (1) the fresence, Qrignuat, relescs, or
th- atero v:ojease af any Ha:ardows, Materi:lc whely are on, fraon or
aftoetine the sil, water, vegetation, buildires, personsy prassrty. n.r-
Sens, arinals or atherwise; (11} any parseror irjury including wranaliyl
decti; o prope ty damage (real 27 persong | x1ising out of or velatad to
§.et He ardeus Materialsy (i11) iny Jawsud o brouaghi or thre,tensd, settle-
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rent reached, o gavernment grder relating fo s.ch Hasirdous Watoarsats,
erdfor (1) any visiation of laws, orders, rei.lalisny. requirements, of
demands of goverreent autnoricies, or any palicies or requirsmen:s of
Lender, which are hased upon or in sny way relatad Lo iuch Hazardons
Materizls inciudirg, without Timitation, attornsy ane consultont f.ng,
investigation »oi libcratory fees, court costs, axd litigasion exp ¢ 32%,

In the event the Nortgage is foreclosed, or Boviower fenders 2 dog in liaa
of foreciosure, Borrower shall deliver the Prageriy to Lender fooe O onv
and al’ Herardaus Materials, 30 “hat the candit - on a7 ke Propecty 1ai)
conform with a!7 3pplicable federal, state anc "ocad ‘aws, orhinen g,
rules cr “aquiatiuns af’ecting the Properiy. i porpsses of fnis
paregreph 30, "Hurardous Materials” inclu-des, «itucuc limit., env 71 able
explosives, rac ceclive naterials, hazardovs mxlerizis. hazardsus w 5,
hazardius or toric sukstances, o~ related mater ale defined i the
Comprebeqsive Eny ronmental Respanse, Compencas on and Liabidity Aot of
1980, &s averves {47 L.5.6. Sections 9501, et secv.), the Hazaricus
Materials Transper-ation Act, as amen ed (4C ,¢,C. Szetions 1501, el
5eq.), the Reiciwie Censervetion and Recavery A:t, &5 amerded {47 ).5.C.
Skectiors 96Gi, e $2r.), and n the regulation, coopied and pub¥inations
promulgated puryent theeto, o1 any other Federal, state or iaca® apviren-
mental lgw, croinence, rele or requiation. Further, 10 the aveni ihat
Borrower undestzaes bueiding ren vation or denc 'itor dnvolvivg a2t least
260 )inear fpel ¢f troable ashes.os materigl an gipes gr at least A0
square fe of friatle asbestcs materials are sirippe. or vemoved Temn the
Property, tne Borrower will notify th Envarinmentai Frntectics fuencs as
early is rossicle 2efore the rengugtica beqins. The rovision: v (nig
paragraph 30 shatl Le im additign voiany and 4l other onligations and
1iabilitics Borrouer ndy have to Lenusc ot commun law, ond shait survive
the tranzactions contemplated herein.

EXCULPATORY. in the avent the Borrower exacurisig t, is »mr.gage s an
ITlino ¢ tanc frust, this Mortgage 15 executed oy the dorcower, noi por-
sanally, hut a3 Yrustae -foresald in the exerci:a or ine .owe 26
authar-ty confamyod upon and vested in it as cush Trestsy  and & Boorower
herehy warrants that it possesses ful) power arn authority to exscuis this
instrunent ani i i3 sxpressly wnderstood and agreed that nothoiag cortgined
hergin or in tre d3te shal:. be construed as ¢r2:ting ary (iability oin tho
Jorrower personally te pay the Note or any intecest, lgte Zhorga or arericm
that may 3ccrun thereun, or any [ndebtedness socursed by this Hioigaes, or
to perform any ccvengnt, either express or impiied herain contgivign, all
such 1t.bility, i¥ apv, being exp evsly waived by Lender and &y svery per-
son now or hercafier ¢laiming any right or sec. ity herconder, 2nd that <o
far as Borrower . persgnally concecned, the yaval holder or woiders of the
Rate and the owni+ ar pwners af any [ndebtedrea; Secured hereby shat? lenk
solely to the froaerty and Collzteral rereby motgesed, convevid anc
assigned and Ly any cther security aiven at any twe Lo Secure ha plynent
*hereof .
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IN WITNESS WHEZEQF, tr: 3orrower has executed this Irstrument as of the day are
year first &bove w. tilen,

THDVIGUALS: .
Y . f ﬂ;_,/‘
'/fffﬁ ) .f% L bl
- e, L7
.' — t‘
_E'-rt,m = {(’ 35,__. e e

tq;;éﬁ% o CE?%. s _ Francisco hJﬂ’u?EZ. e
’r=1ﬂ§$%q I6T purpcse of

waivina homestead

STATE OF _ (0. Mlhincas )

J S§
COUNTY OF (Vo )
!, kug P; iff‘ , & hatery Pusrtc ir: nboTLp
and residing in the sdn 10 mty, in tha SLatgﬁgfrfe;afu& do harshy ooty that
. (A0 A TN AN o ST PR o 4 % i
. - - P e kg
o o ;hr__u._f\ Yy mﬂz'xu < p(q LN L S 1 |j EA0EG T me
to br sare puy 50676 whose name{s) {7s/are) subscribed to the 7 2going
inst ©t, oppear=2q acge me this day in person, end auﬂnawipav.r vio (5he
(the Jned, svaien and deliveres ihe said instruraent x5 (hiztine  afr) free
and . Intary act, Tor the Jses ond pyurpeses and in the capacity ey
ther: set forth, |
Given under my hana ary notary seal this X day ¢f ”gmjﬁgﬁgr_m_, w83t
A S
T L ENGAL W l [ SRV Y
‘ Ny Tr‘:!ﬁi ISR (SR P vé:':f/.'.)' ‘l‘:éf_:{':'f{.“l“./_.’._ U
WAy B0 IC LT OF R YOS | /
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