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ASSIGNMENT OF LAND...ORD S INTEREST IN LL‘AS"S
AND LRS- ,

\_J LASALLE NATIONAL BANK, not personally tut as Trustee under

the Trust Agreemen: dated Ab:il 26.‘1988. and known as Trist No.

113172 {the "Trust2e”), and Ralph J. Vaivada, the saie beheficiarg
of such trust ("vaivada") {togethér} Trustﬂe and iaivada are

referre¢ to as *“Assignor"), in considerat}on of Twn ﬁcllars

{Sl0.00i ard other yond valuable consideraticns paidnby'iﬁTER4

AMERICAN INSUKANCE COMPANY OF ILLINOIS, an Illinois corporation

{the “A&signee"), /.88igns to Assignee, all its rightd, title and

inte:ust ‘as Landlord in and to the ‘eaae or leaves (tha "Leases“)

with any present or future tenant or tenants (“Tenanta") of the
Premxseq {as defined bg}ow} and in and to all optxons, contracts,
installﬁent agreements or < other- arrangementﬂ” {“Land Bale
CQntracts )] to transfer or . convey Ea) all or any part;on af ‘the
real es.nte desctibed on Exhihi&.uﬁ {"P:ammwea“; and (h} ~any
ccndomxnxum units: (w*th or without parking epaces} 1ocated an the
Premiseé, together with any extensions, mody t‘caxxcqs oK. renewals
of tkra Leu4 3 or Land Sale Contracts; and tagerhet with the rent

lu‘\

reserved it ae ‘Leases and all- other rents, ':ngifsr 'Parneﬂt

\
woney, 1ucomep‘receipts, revenues. issues and profz»a 3"5L1n% fram,

all or any part of the Premises, whefher due or to o;ﬂame due

{"Land Revenues").

The purpose of this assignmant is to secuze that cectain

kevolving Credit Mortgage Note, and ahy extensiqﬁs;'subétitutidﬁs

and reneivals of it, mrde by Assignor. payable to the order o

‘
I

Assignee, dated as of June 29, 1985, in the principal amcunt‘af

Four Million Two - Hundred Thousand and No/100 Dollars

(54,20C,000.00) l“uote“).‘_The Note in gecured by a‘coﬁstfuctipn;‘

Mortgage and Security Agreement upcn the ?:emiges g“uo:téége“}{j

This as3slgnment also secures the payment of any future
 Plesse return to:. Josie Carlson
Ticor Titla Insurance Co, ¢ 58
203 N, LaSalle St,, Suite 1400 BQ} hiy
cn*cago. IL 60601
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indebtedness of the Assignor "to the Asaianme, evidenceé¥by aﬁy“

cother notes serured by che Hortgage or any agreenert msdifvinq,:

extendxng or consolidating the Mcrtgage,.and performance ol avery‘fhﬁ““

obligatian. and payment of all other sums which may become dne and

payable, under the provlsions of this &ssignment ‘or of the mote

and Hortbage.

B3CLGNOR REPRESENTS AND CDVENANTS. ﬂs FGLLO%S. . B
lL Gocd Title. Assignor has or shall have goodwtib?e}
to the Ieases avnd Land Sale'cOntracts, and good rzght bt assign’

the zame; and no ‘ol ber person, firm or co- pcxatisn shall have any

i

right, tiitle or intexeu* in the Leases or Land Sale. Contracts.,

and efféct, and are unmodifZisd; therxe arve no defaulte under the-“

Lesaces; land no acts or omissions have cccurred whzch would-with

the 1apsw of time or the ng1ng af _notice, or both, conatatu«e an
event ofldefault under the Leasea. C '

3& ug_g;ig&_ﬁga;gnmgn;g. Reitb her the Leaaes, thm L&ﬂﬂ
, ; i
Sale Contracts, nor the Land Reveaues have neen sold. asslgne.“

|
i
|
|

advance collections of Land Revenues has been vade,‘no furth*rv

pledged,| anticlpated, waived, d;scharged ‘br"ccmpromlaed; ﬁd;

sale, assignment, pledge antlcinatloﬂ, waiver, ﬂischa:qe or cnm-\p

prwm-se of the Leases, Lznd Sale Lontracbs ot Lanﬁ Revexte% ahall
be maée, Land Revenues are payahle at the d;rect1on of Asai,hee,
if A551gnee directs *hat Land- Revenues be puild to assigngr,
Ass;gnor makes this assignment with Lhe understandina that the:e
'shall be no interference by Asaignee wihb Lhe manaaement cx':wc

H

Premxses or the collaction of dand Revenues by vhe nsszgnor a..&ﬂs
BERE:

and until there shall have been a‘default in mak;ng the paymen

prov;ded for in the Note or in carrying ocut the terms and provk-

sions og the Mortgage.

29' E;l;d_gggﬂgg.:,The Leases are. val;dp in Full. forcé‘.

L]
»
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4. dan _Le: . Assignor will comply wi*h‘
the terms, covenants, and conditzons of the Leases and Laﬁu uale
COntracts and, at. ;ts-solﬂ cost and expense,. secure compliance by
the Tenants or purchasers. !

5. . HNo Modifications.

Assignor will not:

Without the prior written comsant

of Assignee, modify or waive the terms &hdy

conditicéns of the Leasés' oi Land Sale Céﬁtraﬁts, and, dithmut :

11m1t1n$ the generality of the fo:egoxng. reduCﬂ-Land Rav nL 'or -
extend the clcsing Jates under Land Sale Cont*dchs, or cohvent o
any cancellation ‘o any Leases or Land Sale Contracts or su’rEﬂAer
of the Premises; any nf the above action taken without &asignee s
consent shall be voxdab]e as to kssiguee, at its cption.

6. gign;,jg_ﬂggg I1f Assmgnor iz in detault'un@e; 

the Note, the Mortgage or this Assignmént; Assignee may;'hithbgt‘é~

1658080

notice, enter upon, tsk=z possess;cn of. manage, [Bnd;

further

operate the Fremises, .

and generallv ds all ‘things in connpcciun

with the Premises as fully as Assxgnor“:culo-haye uoneﬂ‘

7 . er. The acquisition kf'ghé'Lsndlﬁfﬂ‘s'EQtQEs

v

by the Tenant, in any manner whatsoever, 4itall not caues, —or

operate as a merger of, theiTenaﬁt’s iéaseholr ‘astate, 'or the

i .
s

demised ferm, with the Landlord's estate.

8. _y;x“;g_ggggng Assxgno: will appear in.a- d defend

any action or proceeding arising ¢ut of the Leases or 5&? Land'

Sale Contracta at its sole cost .ané expense; it will indemnify”

Aasignee from 311 claxma asserted and all 15ab111ty, losa or

expense incurred by virtue of the Leases. the Land Sale Gontracts}‘

or this Assignment, 1nc¢udxng costs,

expenses and nttorneys' fees
in any action or proceeding in which Ass;gnee maynappear.‘ '
9. Further Acsignme tg. Assiéno% -will execute and

deliver to Assignee such addit’onal assignments. as asa;éhee may
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request to evidence the assignment'of any Lenses or Tand Sale

Contracts enecuted oy hssignor after this dats.

10. - Mo Assumption By BAssignee: Nei*her acceptance of.

this issignment. nor the exercise of any rights granted undec this

Assignment, shall obligate Assignee to take any action with

respect to the Leases, the Land Saie:CQntraqts or the Fmemxses,”

ror shal! Assignee be deemed a mortgagee in posgassion; no‘act‘or

omission of Assignee with respect to thé'ﬁote;'the Mortgage, this
Assignmdnt or’ any other‘ﬁeéurity for the debt shall be ﬁeemed a
waiver - cf any rights or remedies which ASsignee may have undar
such 1nstrunents. or /under any applicable staue raw.

n. Bindipg or RParties. This Anuigrment appl;es to,
inures #o the benefit of, and binds all parties. thgir_h91rs.
legatees, devisees, administ ators, _exegutors, suaceséévs:‘aﬁd

i

asgigns, all tenants, purchas'fh. cption holders, 'subaequent

owners ﬂf the Premises and subsequent holéers of the Note and =

Hortgage, all cobligations of each Assigror are jeint and aevozai.

\
12, Ezgu;gggign. This Agreement 18 executed by hQQalle

wationak Bank, not gperscnally but as. Trustee F thp exerm‘se of

the power &nd autaor;ty conferred . upon and veatgu tn that BanL as

such, and it is expreasly understood and agreem that nothing

~contained in this Assignment shall ke construed as u.ra*iag anyf
monetary liability on the. Bank personally to pay any indeatedn9ss'

accruinJ under this Assig ‘ment or the related lcan dccumen sf—ar7-3

any perdonal monetary 11ability on tha Bank. with respeat Lo *ne

‘ petfarmqnce of any covenant, either express or implﬁua,f. '*his 

TESH{EE
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kssignmerit (all such personal monetary 1iability;“lf any, beina
expressly waived by every peraon claiming any right ox security
under such documents). - : ‘ , : |

Dated as of June 29, 198%.

LASALLE NATIOMAL BANK, as
 Trustee ag describad and not

personallj(f
— Byt ’(LJ"\, Méﬁi"‘”"/
Its: SSUTANT VI8 parmipsyr

o=

Ralph J° Valvaék

ISCR0nE
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Lecal Description of the Real Fstate

LOTS 9, 10 AND .11 IN RLOCK 20 OF DUNCAN'S AJDITION Tu CEILAGO,
BEING A SUBDIVISION OF THE FAST ONE-HALF OF THE NORTHEAST -QUARTER
OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 14 EAST OF 'THE THIRD
PRINCIPAL MZRIDIAN IN COOK COUNTY, ILLINOIS, g

The title to the Real Estate has been registered under “&n Act
Concerning fand Titles," commonly known as the Torrens Acc.

(AfTects Lot 11} ,
Pirmanent Tax Nes. 17-17-228-007 o o
{Affects the Borth 1/2 of Tot 11)

17-17-228-D08
{i.£Eects the South L/Z of Lot 1l)

y7~17-228-009
{LEfects Lots 9 and 10)

16SR08E

Common address: " 812 llest Van Buren
Chicagr,y Illinois
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STATE g'}F ILLINOIS |}

| ‘ ) SS.
COUNTY OF COOK }
| S ' ’ :
I, HARRIET DEXiluiiva  ° ., g mctary ﬂublic in snd for
the County and State ehown above, 00 HEREBY CERTIFY that .
(orinne Bek ' — ©f LASALLZ NAT TONAL”
BANK, and . rioiroar it ity - of such
Bank ‘are personally Kaown to ng to Oe the sane DErSONS WhOSE Names
are - subscribed to the ioragoing - 4{nsatrument = as
‘sslstant Vice Presidant and Aseistand Secratary v ggquetiygly, -
and tha% they -appeatred before wme .this - day. . ‘peraen | and. -

acknowledgel -that they aigned and deliverad tne ins»xumert z8
their own fren and voluntary act and as the free and’ voluntary act
of such Bank, a3 Trustee, for the uses and ;vrposes set forth.

i& T

iGIVEN unde: my hand and Notarial Seal thiq-”
day Ofl o L , 1689,

AT Coﬁﬁﬁﬁ%ldﬁﬂ

:rl it Denisswics
Notery Plbhr.. State of Hinets
_ mlsi'ﬂﬂ:pm

xp i

WA Ay

STATE OF ILLINOIS )
)
COUNTY DF COOK

non. 6’5 7}2&;‘% a Notary “Pub¥ie in and Esr sald
County,win thp utate of atoraesal errtify Lmat RALPGSJ. VALVADA,

personally knowrn me to be Lhe same perzen whose pame i
subscr;bed to the fo:egoxng instrumens: appear:? before me this’ day
in person and acknowledged that he ‘gsigned, sealed and aaliﬂ&rﬁd
the sayi instrumernt as his free and uoluntary asty for the uses
and purposes therer1 ﬁet Eereh, '

' , 1989,

zizxmiw

thary Pul

i
o
My Comm i ssion Bxpires.

| This instrumen! was prepared by-
June Woitowicz Grady

. Worth LaZalle Street ~ Bulte 2100

; Chihago, Illinois - 6056Gi~108% -

| ' ‘ (112} 346-3100 o+

i
GIVEN under’ ‘my hand and notarial aseal, thim;f?1g‘dav of

CROSE
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