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| ASSEHPTION RIDZR

t1

;h.sk&sJumption Rider {s mnade Lhil 15th  day o . June . ,989. ,_r
and " {neoyporsted into and shall bs degmed to amand and iupcleuawh the
hortgmge/ﬂecd of Trust of the gume dats gilven by uha‘unétraigned {che . o
"mortgpgor” ) to secure mortsosor‘l Hota to MOUNTAIN STATZS %OR*GRGE PENT;RS) ' :
INC. Yithe "mortgages') of the sema data and uﬁeeriw “the ?rnpertv deges laac'

in the Hortgage/Deed of Trust and located ac: ‘ ,

\ ;
:012 South Merrill ﬁvenun* Chicago, . Ill;nols 60613
(Proparc; A#drens,

|
\
1
1

The mircgagee shazl, with the pziar approval of the Foderal’ dcusing

Commissioner, or his 2asignes, daclivs all sums &ecured by this mcrrgnga

to belimmadictlgy gue zad payabie 1% 81l or & part of the prupe £y is

sold or otherwies trensiscced(other than vy dsvise, descent or apa,ation

of la} by the moregegor, ruriusnt to  contrast of sale execuLsd aot

*acerkthan 12 monthas afrex’ihy-date on.which vhe mortgege is endersed

for insurance, to '# purchager wnude credit haa noc been approved $n. o R
2ce ordhnce with the rnquizcm&n:a rf the. Ccmniuaiuna.. B '

By s:g%tns below, Hcrtgusor acceptl wnd agreaa to 'he :erms und rrovisiuns
contaifed in this Assumption Rider.

| . ' Ny
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MICHAEL A.| ROBINSON & LILLIZN: A. ROEINSDN mamed 0 c.sc*h otm

MOANCAIN SPA’IES MORTGAGE CENTERS, IiC. ,
& cofpom'on orgam.:d and existing under:the laws of k UTAH
- Morigagee. <‘ -
Wiknesseth: n,a whereas the Mortgzsor is _mslly mcu' u:«:l 1o lhe Murtg&p:e us'is cvn!:nccu by 5 wtam yromumry 'mc bcmwgg gven

date herewith, in the principal sum of - v . .
FIFTY EIGHT THOUSAND NINE AND mlla' - ‘ meeriencems """DJI}a's q, 36 f0° o ) .

payable with mtch authe raie of - ' 'IEELVE
per capam ( ]JZ 0D %) pe annum un the unpaic balance until pem! and’ madt. pa}.ahw m the arder of the Mmtm,;u ai its offie in

833 East w[IJ Sobth, Salt Lalte Ciry, tah 84102 . .o

a1 such other place is 1he ho'der may ersnate if) writing, and selivered: the s,and pﬂnupzl .nd inorest bemg wzyat ke in ln’.n'llf"fy insratloeis of

5TX HUNDRED NINETY S0X D 23/100--— e i Dolfrs 8 636,71 )
on Augu.st - . 1587, and a like sum on the first dav nf ea..h an.i «vmy mcmm thcredrter umus-e 'i{:lt i fully paid,

except that the final faymem of princips! amd iorest, if mt soonet paid, shall h:du: ard gayible on the first day of ..lh“'

| .;‘.’!7‘.3?995-'_.

. 2004
Nw.m, the said Mcnsagor for the better soesring of the puymem o ke stk! pnnc:;x. sum of TRAEY a'ﬂ iz rem; mﬁ b periirsiance
of the covenants ang! agreements herein contained, does by thene presents Mmg:w andt Wawrani unto the Mmfgxgw i aw:mm % O S83IgNS,

the following descrived Real Estate situaie, Imng. and b2 mg. n 1h-' rourly O f‘{x‘u{
any she Sate of lllinois, 1o wit: .

LOT ELEVEN (EXCEPT THE NORTH 15 FEET THEREOR)=~----- ——{12)
NORTH 22 1/2 FEEY OF LOT TWELNE: wirmmomtimimmmmnisninn —(12)

14 BLOCK TWELVE (12) IN SOUTH S¥USES ’"‘\R"WNS 'A BT TSI‘W
IN THE NORTHEAST® QUARTER (1/4) OF SECIION 1, TOWMSHIP 37
NORTH, RANCE 14, EAST'OF THE LHIRL: "R.r.tﬂ {?‘&% I'ﬂ'RI’x}IPJi IN

- COOK cw'm, J.LLNIOID : . AR

TAX NO.:  25-01-226-043 vonjrts:m.:-zﬁ/-f } ”

P.OPERTY ALDRESS: 9032 South Merrill Avemodl
: Chicago, Jilinols 60,)]? L
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NOTE 1

ha

;Lmv"l;o# NO u.g.ﬂx LIEN ATT,

|
Togcthr with all and m;uin tht tenemems, hmduwmms B BppArtEnmOnt Liereynit hehrmf g. m.: S PETS, b, und oieiis et
and all apparatus nnd fistures of every ki for ihe surptue of supplying v disinbsting huat, Mg, waler, of power, m! a!l plumping and
otivesr fixtures in, of that may be place in, any buikding v i hereafter umjmu w0y saiich 'ian* m.ai abss Al vhe Mk, n;m B, ! interent

omrswdhortniptmudlounm

Thig form is used lp Sonnection wih WW imaund wwie' the ons. km Mww mmvpm of e, ﬂﬂ!bﬁﬁ? Wesin M:t SR reluire
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of e if not made :lmnplly by Mortgagor, am! cach insurance . ]
company coiwerned |is hereby authorized and: diected 10 make pay
:ab for such foss directly 1o the Morgagee ms!ead of tisthe

. Morigagor and ‘the 1=Iortupec jointly. and the insurance pro:ecds
rr any part therzof,'may be applied by the Morigagee at its option
sither 1o the reduction of the: indebiedaess hereby secured'or 1o the, |

. peskrntion cr rcpalr] of the property damaged. [ event of fore-
cliznee of this mongage er oiher transfer nf titie to-the. rr-nrtgaf;ed
properly in extinguithment ol the |ndeblrdnm secured. hc'cbv, al
right, tisle and interist of the Mortgagor in and to‘any ns.urdmc
poticies then in forcy shall pass 1o the purchaser or graniee,

That if -te premlées or any p:m theseut, be rondemicd under
any power <f emine)it domain. or acqmred for 3 public : use, the
Jamages, proceeds 1d the consideration far, g.w‘h acqmsumn, o

the extent ¢ the fufi amount of mdebtcdm'ss tipon this Mortgage, ..

“ and the Nots secured | ner,u, remaining unpaid. are heréhy- assigned.
by the Mortyzigor tg the Murigagee and sitall-be paid focthwith to,
the Mortgagee to be applied ™ 5ton acenunt of the mthlednc:.s
sedy.red hv.rehy. whether due or'no.. T

The Mortg igor Burther Agrees that/'should this mort:age and--
~ the note secured hereby not be eligibie for insurancy mdcr the
—. Nztional Housing Act, within ~ sixty (uf
froin the date h"rcq {written statement of-any o firor ol the,,
Departmcm of dou;.mu and Urban Dzavelopment or atthorized.
agent of the Secretary of Housing ang Urban Deveiorion dricd

subsequent lo the 3ixty (60)" \ days
time [rom tire date Of this morteage, declining to insure sai¢ fjofe
and this mortgage bring deemed conclusive proof of 5xch
ineligibility), the Marigagee or the holder of ‘the nute smay, al. its
opticn, declare all shms secured hereby immediarely due and
pavatie. Notwithstanding the foregoing, this.option may not be
exesciced by the Mo»ngagee when the ineligibility for insurance -
undzr the National \Housmg Act is due to the Mortgagee's. failure
to remit the mongage insuratice premium to the Departr ‘m ‘of

" Housing and Urban!DcveLopmem

In the Event of del ault in making any monthly paym~‘nl pi")- :
vided for herein andin the note secured hereby for a pertod of
thisty {30 days aflcrh'ac due dale thereof, or.in case of a breach uf
any other covenant or agreemem herein stipulated, then the whole:
of seid principal sum remaining unpaid'sogether witi accrued in-
terest thereon, shall, !s. the ¢lection of the Murfgapc wichout
notice, become immediately d.se and, paysble. :

Ant In The Eventithat the whole of said dcbt is declared to be
due, the Mortgagee shall have the right immeditely 1o foreckese
this wortgage, and uhon the filing of any bill for that purpose, the
court in which such hill is filed may at any time therealter, cither
hefore or after sale, and withoutl notice 1o 1he sud Mongager, or
any party claiming wider said Mortgagor, and without regard 10

the solvenc: or insolpency of the person or peisons lisbie for the
poyment of the indebtodness sscured hereby. st the time of such
applications for appointment of & receiver, or for an order Lo place .
Morizegee in prssession of the premises ard without regardt (0 the
value of sait pﬂ:mlm or whether the same skl be then sxcupied’
by tie cwnes of the | mmly of redemption, &8 # homesieal, enter
an ordsr placing the Wmm&ﬂdll‘npﬂﬂ“m, ‘
mnumtm tlummdtl\emnmmmmmm
collect the rents, iwvs, and profits of Zhe said premises during the

" days

pgnquof mmmmﬂndﬂmhdtﬁ

ciercy, during thfui ummumid redemption, «r such

rents, issues, rd whes, collected may be wwatdl the
lm.mmu.mu a1 other

items nemsary wr ihc prom.non ancl pme"mm

~suits, 8k ertising, sale. and conveyance. icluding usrneys’.
soliciiors’, ‘and : :cnn;“sphtn fees, outlays fov docus *ﬁ)tsr}

- all the money; ad\m:e.d by the anm. if any. for the pur
- .-pose :ulhonm it osi monpage with intevest on such advances et

.th pmm*h B

Whenever ihe said h‘mig«am shall e’ I.iaoe:i in jmmm of
~ the above-described premises: under an arded'ol a’coui in which .
an' action is perding 1o ﬁm;clc,c this: n'nnga;e ‘oF 1 sibsequent.

'.mortgage 4he s3 1’ Mortagee, 'in s du..rm.on,gnay kespithe. . ‘

“said premises i -good” fepair; oay such o rem or bick tanes am 4

" assessments as may be. due.on the said remises; pay inf.and. .

maintain: such insurance in: such’ dmcunis a5, shall hgve boen.re

quired’ by: the Mortgagre; | icm the: said. premigs 10 the ot .

gago: ‘or others. upon such terms, and cerditions, e)"icr uuhm o

or beyond any pz-ncd of mempu.m. a urc appmvc'.i by:the -

court; eolicdt:and receive the: rents; issuei, and rmﬂu for the

use‘of the premises Hercindbove. deseribed; ang cmpioy sihnr :
persons and expend itself sug R amotints as- are r aonnbly - i
pecessary. lu carry ot l‘w provi mns of this- pnragraph. A

And In Case of Fomkmm of this morl,,ag»' by s Mar:
gagee m anv catied m taw ur equity, 2 reusunabl st Dql bq
allowed for the slicitor's fees, and. stenogeaphers® fees.of the
complainant in such proceeditig, anx'l aki for ull ouﬂal- for
documentary evidence and the cost of & ct.vmp!clc sbstract of
title for the purprse of sucly fiarclosure; apd in.coe,of any .,
other suit, o legal proceeding, vhrcin the. Morigagee shall be. -
mae a punty therete by reason of this morigage. it orats and
expenses, and; the” re.asanahle feex and charges of the aumneys ‘
or solicilors of the Mortgagee. so made: PRTTICS, {6 servicess inv
such suit or preceedings, soall be a Turthee: tien and chaye vpon
the said premises nger this mortgage, 4nd.o)l such expensis

" shall becorae so much aﬁutmﬁal indebtadness sscured heieby

and be allowed in any r}mc" or-;closmz this rﬂonym
And Tl'.m- Shall be im:indesi in any, dm.rcc fom'«:sm; this

wortgage and be paid out of the procecds of any ssle nvde in
aursaanice of wny sueh decree: (1) i the costs of such il or

avidence Zac cost of said apstzact snd exarmination of vt ¢

f;gszess:

, a1 the raie et fon it the vate secuned hereby. from the vime |

such advancas are mals; G aly the sesrued mn:rm ‘remairing

unpaid on the mdcbted’.m bereby socured: and 13 bl the said

principal Mooy qemiining uioid, The tnﬂphu ot the proceeds of

the saie, if any, shell vaen i e = the Monssigor. .
- If the Mortgsgor shol) pay said’ nob. a4 tee ime 2ie in e R
manner ;foiesaid and shell shide by, arily with, and duly per
form ali the Jovenanis and apreemsnt tvvin, then iy oon- ,
veyance shail be null and soid aodt Mot agse will, within ihity .
(30} days after writtzn demand thereior by Yur ey, exscule o i
release or satisfactien of this mOrsage, s Mumw hersby - :
waives the bcmﬁ:s of all sasiles or Gaws wilich reqiive the

carlier exzcition oF delivery wf such fekmc o ulntac.:m by B
Mmtyy:c o _ - B

II Is Exprecily Agreed ihai no'catemm;'* of the time {07 ey
ment of the dr‘ﬂ hereby secured given by the Mcrtpagee 10 eny
sucoessor i interest of the Mortgagor shail operate- 1o rcmw i
any manner, the or'mnal Emhmly of the ‘\imtm

The Coveanis Hmh me shali bmﬁ and tne L.."twf:u md
advantapes shall inure, to the respective heifs, easevics, a0
ministratess, suocessors, andd wasigrs of the parties hereto: Waesewer :
wsed, the singular number shal! inclide the plural, the plara? ikt N
singuler, and the: inasculivte gender shaui -miude mc *'emimn'- :

* e
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