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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgsge shall, with the prior approvat of the Federal Housing Commissioner, or hisdesignes, deciare all
sums secured by this morigags 1o bs immediately due and payabie if asi or a part of the property is soid o
otherwise transferred (other than by devise, descent or operation of (aw) by the mortgagor, pursuant to 8
contract of salz executed no Iater than 12 months after the date on which the mortgage s axacuted to a
purchaser wios< credit has not been approved in accordance with the raquirements of the Commissioner. [
the property ig RJi *he principal orsecondary residence of the mortgagor, “24 months” must be substituted for

July 13, 1989

July 13, 1983

July 13, 1989

July 13, 1989

-

SS.

1, the undersigned. a iiotary public in and for the said County, in the State aforesed, DO HEREBY CERTIFY

that RORERT FORGUE, KRISTY L. FORGUE, His Wife, JCHN R. GOFF and CHRISTINE B. GOFF.”
Hiswile : L/

personnaily known to me to be the same person Ewhm name _.fsubsa"ribed to the foraguing instrument, -

208608

appeared before me this day in person, and acknowiedged that _. e Y signed, sealed ard Jdelivered the
THEIR free and yoluntary act, for the uwﬂ purpases thersin set forth,

) .19 ?7

s&id instrument as

Given under my hand and official seal, this l 5 day of

Rionr 5. la.
T , e,
~QFFIC! Aé Srg:; ) i Notary Public
ren L0 pinoss -
atary b, S152 0 K505 s ‘

Eapues

Wy - Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, liinols 60515
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ADJUSTABLE RATE RIDER

This ADJUSTABLE RATE RIDER ismade this __13TH _ day of ___JULY .19.8%  andisin-
comdmtheandshﬂbedeemdmﬂmndandsupphmemtbehlm,Deead'!hmaSecumyDeed("Mnrw").

of even date b, given by e e e o S s Adj Rate Note (“Note™), of
herewith, to MIDWEST PR IRG o g SRR W covering ué sremises d’:‘;‘::;
in the Mortgage and located at W FOREST, ILLINOIS 604532

Notmthsum;wﬂwwmecomnrysetfonhmthe!ﬂm Mortgagor and Mortgagee hereby agree to the foliowing:
1. Under the Note, the initial stated interest rate of MINE-ONB HALF per centum (9.5 ————-—~- %) per annum (“Tnitial
Interest Rate™) on the unpaid principal balance is subject to change, as hereinafter described. When the interest rate changes, the
equal monthly instaliments of principal and interest also will be adjusted, as hereinafter provided, so that each instaliment will be
in an amount necessary to fully amortize the unpaid principal batance of the Note, at the new adjusted interest rate, over the remain-
ing term of the Neee.
2. ‘l‘he&stad;usunr:.tmthemten-stme(funradmtmmmmqund)wﬂbeeﬂemvemuu&mdayofm_gl_ljs_b_
,19__30 {which date will not be less than twelve months nor more than eightsen months
&omtbeduedateofthe.m;nstaﬂmmmymmmﬂertheﬂote}.mddnmaﬁereachad;usﬂmumtlumns:mewﬂlbem&de
e&cumonuntdqrol\.r"*ceedmnsdmm;m:emoftheMm("ChmpDae') ’ e
3. Each adjstment to the int2rs: rate will be made based upon the foliowing method of employing the weekly average vield on (O
United States Treasury Securities “dristed to 3 constamt matunty of one year (“Index"”; unhuu-mudmnermmc
Bulletin and made available by the U~ied States Treasury Department in Statistical Release H. 15 (519)). As of cach Change Date,
it will be determined whether or not an Lrorest ate adjustment must be made, al\dﬂlemofﬂlenewadms:edmtereume.c;‘
f any, as follows:
{a) The amount of the Index will be deter muied, using the most recently available fgure, thirty (30) days before the Change
Date (“Current Index™. ‘
® g -—---—-o-ooseme e rercentage points (_2.00--~~ %,; the "Margin™) will be added to the Cur-
rent Index and the sum of this addition will be round:d "o che nearest one-eighth of one percentage poim {0.125%). The rounded
sum, of the Margin plus the Current Index, will be calei the "Calculated Interest Rate” for each Chenge Date.

(¢} The Calculated Interest Rate will be compared to th2 in’erest rate being eamed immediately prior to the currem Change
Date (such interest rate being calied the “Existing Interest Rite) _Then, the new adjusted interest rate, if any, will be determined
as follows:
(i} If the Calculated Interest Rate is the same as the “y»arng Interest Rate, the interest rate will not change.

(i} If the difference between the Calcuisted interest Rate ard ae Existing Interest Rate is less than or equal o one
percentage point, the new adjusted intzrest rae will be equal to the Cakiulited Interest Rate (subject to the maximum allowable
change over the term of *»e Morigage of five percentage points, in either Ssectios, from the [nitial Interes; Rate, herein called the
“5% Cap™).

(#) If the Calkculated Interest Rate exceeds the Existing Imerest Rate o micre than one percantage point, the new ad-
junted interest rate will be equal 1o one percentage point higher than the Existing Inteerat Rate (subject to the 5% Cap).

(W) I the Calculated Imerest Rate is less than the Existing Interest Rate by e than one percemage point, the new
adusted interest rate will be e;ual to one percentage point less than the Existing Interes: Rico (subject to the 5% Cap).

(dd Norwithaianding any::ung contained in this Adjustable Rate Rider. in no event will any new zdiusted interest rate be more
then: five percentage (5%) poimts higher o iower than the Initial [nterest Rate. If any increase or (ecreise in the Existing Interest
Rate wouid cause the new adjusted interest rate to exceed the 5% Cap. the new adjusted interest rate-«7. b limited to five percent-
age (5%) points higher or lower. whichever 1 applicabde, than the Initial Interest Rate.

(e} Morygagee will perform the functions required under Subparagraphs 3(a), (b) and (c) 1o determin’® the amount of the new
adjusted interest rate, f any. Any such new adjusted interest rate will become effective on the Change Date (nd thereafter will be
deemed to be the Exiating Interest Rate. The new Existing Interest Rate will remain i effect until the next Change Date on which
the imerest e is adjusted. 7

(0 The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for determining whether or not an adjustment
st be made to the Existing Interest Rate incorporates the effects of the provisions of 24 CFR 203.49 {e)(1) and 234.79 (e)(1) which
mmm:ﬁnlﬁanmmdmmmnnntbecumdover[ormclumonmadmtmenutolhel-:xnstmg
Interest Rose in subsequens years.

@ N the Index is no longer available, Morigagee will be required to use any index prescribed by the Department of Housing
and Urban Development. Moctgagee will notify Morigagor in writing of any such substitute index (giving all necessary information
for Mortgagos to obtaim such index) and after the date of such potice the substitute index will be deemed 1o be the Index hereunder.
4. @ ¥ the Existing Interest Rate changes oo any Change Date, Mortgagee will recalculate the monthly installment payments
of principal and interest 1o determine the amount which would be necessary to repay in full, on the maturity date, the unpaid principal
balance (which vnpsid principal belance will be deemed to be the amount due on such Change Date assuming there has been no
defauk i any payment on the Note but that all prepayments on the Note have been taken into account), at the new Existing [nterest
Mate. in equal monthly peyments. On or before the Change Date, Mongagee will give Morigagor written natice (“Adjustment Notice™)
of amy change in the Existing Interest Rate and of the revised amount of the monthly installment payments of principal and interest,
caiculitsed as provided above. Each Adjustrnent Notice will set forth (i) the date the Adjustroent Notice ia given, (i) the Change Date,
{ii) the new Existing Interest Rate as adjusted on the Change Date; (iv) the amount of the adjusted monthly instaliment paymients, v
calcalsted a3 provided above, (v) the Current Index. (vi} the method of calculating the adjustment te the monthly instaliment payments.
and (vil) any other information which may be required by law from time to time.
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(b) Mortgagor agrees M@ﬁﬁi @Mt { pay'jhent date which occurs at
least thirty (30) days after M M will continue to pay the adjusted

mwmmmmsetfonhmutelastMmsunentNotx:egwenbyMowtaumrmmmrmmmdm
which occurs 2t least thirty (30) days after Mortgagee has given a further Adjustment Notice to Mortgagor, Notwithstanding anything
to the contrary contained in this Adjustable Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation to pay. and
Mortgagee will have forfeited its right to collect, anytncmmu:emmhlymullmmmt (caused by the recalculation of such

" amount under Subparagraph 4(a)) for any payment date occurring less than thirty (30) days after Mortgagee has given the applicable

Adpstment Notice to Mortgagor.

{c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i} the Existing Interest Rate was reduc-
ed on a Change Date, and (ii} Mortgagee failed to give the Adjustment Notice when required, and (i) Mortgagor, consequently,
has made a2ny monthly inatallment paymenis in excess of the amount which wouid have been set forth in sach Adjustment Notice
(“Excess Paymems™), then Mortgagor, 3t Mortgagor's sole option, may either (1) demand the return from Mortgagee (who for the
purposes of this sentence will be deemed to be the mortgagee, or mortgagees, who received such Excess Payments, whether or
not any such mortgagee subsequently assigned the Mortgage) of all or any portion of such Excess Payments, with interest thereon
at a rate equal to the Index on the Change Date when the Existing Interest Rate was so reduced, from the date each such Excess
Payment was made by Mortgagor to repayment. or (2) request that all or any portion of such Excess Paymcnts together with all
interest thereon caiculated as provided zbove, be applied as payments against principal,

5. Nothing contained in this Adjustable Rate Rider will permit Mortgagee to accomplish an interest rate adjustment th ‘ugh
an increase (or decrease) to the unpaid principal balance. Changes to the Existing interest Rate may only be reflected through aJjust-
ment to Mortgagor's (nonthly installment payments of principal and interest, as provided for herein.

BY SIGNING BE.CW, Mortgagor accepts and agrees to the terms and covenants unumed in this Adjustable Rate Rider.

{Seal)

RI)BEIIT FORGUE

/ )ﬁmmof hmu& -

\ton

L()SG;OSE

Afé’f/ % (smAL)

A7 JOAR R. GOFP L7

/ / /2 {SEAL)
THRISTINE B. COFF ; 5

3308 - C-Saiw s .o
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State of Tinols | "51T™76 5149 729
- Mortgage .

oI Indestare, made thi 13th day of . July 19 between .
)Y  ROB FORGUE, KRISTY L. FORGUE, His Wife, JCHN R. GCE"F and CHRISTDIE B GOFF, Bis Wife

Midwest Funding Corporation | \ ~ +Mortengor, and

amwwmmmmﬁ the State of Illinois = | Mortgagee.

ustly indebted to the Morigagee, 2 is evidenced by a certain promissory. noic bearing even
1ghty-51x thousand two hundred fifty and NO/100 -

" Dollars ($ 86,250,00
paysble with interest at the rate ofNine and one half
peroentum( * 9.-0'.}00%)pummmﬂnmwmmﬂpﬁ,lndmlkplynbhtot!lurduofﬁnlﬂmumoffum
1020 31st Street spite 401, Downers Grove, I1linois 60515 ‘ .o
ot wuch ather o8 the el - Mﬂﬁm&ﬂpmﬁmmmihnm:ﬂumd
'Seven hun%hr’ed twenty -f;ve and 24/100
Septenbet 01 10 B9 i i sum on the fit day of cach e evey ok Ghaeaficr il the note
shﬂypud,emrplmewmdmﬂwmﬂmmm,mummmmhﬁmm
of August L2019,

New, Therefooe, the said Mortgagor, for the bette secwing of the payment of she said principal aan of money and interest and ¢he performance
of the covenants and agreaments herein contained, does ty ¢ 2ac prescnts Merigage and Werrant unio the Maortgagee, s S00CTSI0NS O ASFgIS,
nmwmmmmmmmbma QOCK
and the State of linois, to wit:

LOT 167 IN WARREN J, PETERS' FRIENDLY (KS SUBDIVISION, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE NCRTHWEST 1/4 OF SECT(01 21, TOWNSHIP 36 NORIH, RANGE 13, -
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CC¥ COUNTY, ILLINOIS, EXCEPTING .
THEREFROM THAT PART HERETOFORE DEDICATED FOR PU74RIC HIGHWAY, BY DOCUMENT NUMBER
11113019, ACCORDING TO PLAT OF SAID SUBDIVISION FACISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APPIG. 12, 1957, &5 DOCUMENT
NOMBER 1732808, .

G
&
<
‘e
4]
e
a}

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED WE“ST0 AHD ERECUTED OF EVEN DATE HERENITH
IS INCORPORATED HEREIN AND THE COYEMANTS AND AGREEMENTS OF THE RIDER SHALL AMENG AND SUPPLEMENT THE COVENANTS AND
AGREEMEIITS OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF. : ‘l

Item % 28—21-119—026
Also known as 16104 DEBRA DRIVE, OAK FOREST, ILLINOIS 60452

THE ADJESTABLE MATE RIBER ATIACHED MERETO AND EXECUTED OF EVER BATE METEWITH 15 INCORPORATED HEREIR ARD THE
COVERANTS AND AGREENENTS OF TME RIDER SHALL AMEND AND SUPPLENENT THE COVENANTS ANC AGREENENTS OF THIS MORTGAGE
AS IF THE RIDER MERE A PANT MEREOF.

Together with a} and singolse the dnements, heroditaments and appurtenmcss thereunio belonging. and the rents, issues, and profits thereof,
and all apperstus and fodures of evary kind fo: the purpose of supplying or distributing hest, lght, water, or power, and all plumbing and
other fixtures in, or that may be piaced in, any building now or hereafier standiing on seid land, and abso all the estate, right, title, and interest
of the mid Mortgagor in and 10 i premises.

This form is ussd in connection with mortgeges insured ynder tha one- 1o four-family programs of the Nations! Housing Act which require
8 One-Timeg Mortgege inyursnce Premium payment (incheding sections 203b) and {i)) in accordence with the reguistians for those programs.

HUD-22116-M.1 (9-06 Edinion)
Page 10f & 24 CFR 202.17ia)

@@ san) nrior VAP MORTGAGE KORMS. + (313)203-8100 + (800/831-7291
™
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of loss if not made prompily by Mortgagor, ard cach insurance
company concemed i hereby authorized and directed to make pay-
men: for such Joss directly to the Mortgager instead of 10 the
Morigagor and the Mortgagee joinily, and the insurance proceeds,
or any pan thereof. may be applied by the Mortgagee at its option

either 20 the reduction of the indebtedness hereby secured or 1o the

restoration or repair of the progeriy damaged. In evem of fore-
closure of this mortgage or other transfer of titke to the monguged
property in exunguishment of the indebtedness secured hereby, all
nght. titke and interest of the Mongagor in and 1o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereol. be condemned under
any power of eminent domain, oF acquired for a public use. the .
damages. prooreds, and the consideration for such scquisition, (o
the extent of 1he full ameunt of indebtedness upon this Morigage,

and the Note secured Fereb; remaining unpaid, are hereby assigned

by the Morigagor 10 the Morigagee and shall be pail forthwith to

the Mortgagee to be applied oy 't on account of the indebledness

secured herehy, whether due or "o

The Morigager Further Agrees 1 innld this imortgage and
the note secured hereby not be eligible ¢ avarance under the
National Housing Act, within  gixtv
{rom the date hereof (written statement of any oificer of the
Department of Housing and Urban Development ¢, authorized
agent of the Secretary of Housing and Urban Develorinent dated
subsequent to the  sixty
time from the date of this morigage. declining to insure faid note

and this mortgage being deemed conclusive prool of such gt

tyh, the Mortgagee or the holdes of the note may. at its option.
deciare ail sums secured hereby immediately due and payable. Nut-

withstanding the {oregoing. this option may noi be exercised by the

Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remil the Na-
tional Housing Act is due 1o the Mortgagee's failure to remit the
mortgage insurance premium 1o the Depariment of Housing and
Urban Development,

In the Evemt of defaul in making any monthly paymem pro-
vided for herein and in the note secured hereby for a period of

thirty 136 days after 1he due date thereof, or in case of a breach of '

any giher covenant o agreement herein stipulated, then the whole
of saud principal sum remaining unpaid together with accrued in
lerest thereon, shall, ar the election of the Morigagee. without
notice, become immediately due =i payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgazoe shall have the right immediately 1o foreclose
this mortgage, and upn the filing of any bill for thal purpose, the
count in which such biil is filed may au any time thereafter, either
before or after sale, and without notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable fof the -
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a recciver, or for an order 1o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint 2 receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the ssid premises during the
pendency of such foreciosure suit and, in case of saie and a defi-
ciency. during the full statutory perod of redemption. and such
" rents, issues, and profits when collected may be apphed toward the
peyment of ihe indebiedness, costs, taxss, insuraree, and other
items necessary for the protection and preservation of the property.

days

days’

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreciose this morigage or a subsequemt
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay suck current or back taxes and
assessments as may be due on the seid premises. pay for and
maintain such insurance in such amounts as shal) have been re-
quired by the Mortgagee; lease the said premises (o the Mort:
gagor of others upon such terms and conditions, either within
ar beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persans and expend itsclf such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph,

. And Iz Case of Foreclowure of this mortgage by said Mort-
gagee in any court of faw or equily, a reasongble sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and:ako for all outlays for.
documentary evidence and the cost of a complete sbstract of
titlke for the purpose of such foreclosure; and in case of any
other suit, or legal procecding, wherein the Mongagse shall be
made a party thereto by reason of this morigage, its costs and
expenses, amd the reasonabie fee: and charges of the aitorneys
or solicitors of the Mortgagee, sc made parties. for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses.
shall become s0 much additional indebiedness secured hereby
and be allowed in any decree foreckosing this mortgage.

_And There Shal be Incheded in any decree foreclosing this
mortgage and be paid out of the proceeds of any ssle made in
pursuance of any such decree: (1) All the costs of such suit or
suts. advertising, sale, and conveyance, including attorneys.,
soixrors, and stenographers’ fees, outlays for documentary
eviderce and cost of said abstract and examination of title; (2)
alt the meaw,ys advanced by the Monga;ee if any, for the pur.
pose authosiz.din the mortgage with interest on such advances
at the rate set forri o the note secured hereby, from th: time
such advances arc_ maue; {3) all the accrued interest remaining
unpaid on the indebizdress hereby secured; and (4] all the said
principal money remaining snpaid. The overpius of the proceeds
of the sale, if any. shall ther a= paid to ihe Mortgagor.

If the Mortgagor shail pay s«id nole at the time and in the
manner aforesaid and shall abide by, comnly with, and duly per-
form all ihe covenants and agreements birsin, then this con-
veyanoe shall be null and void and Mortgarce will, within thirty
(300 days after written demand therefor by *4-.ixagor, execute a -
release or satisfaction of this mortgage, and Mot wyor herchy
waives the benefits of all statutes or laws which wequire the
carlier execution or delivery of such refease or savisfacticn by
Morigages.

It is Expresaly Agreed thar no extension of the time for pay:
ment of the debt hereby secured given by the Mortgages 1o any
suceessor in interest of the Morigagor shall operate to release, in
any manner, the original fiability of the Mostgagor.

The Covenants Hervin Contained shall hind, and the benefits
and advantages shall mure, to the respective heirs, executors,
sdministrators, successors, and assigns of the parties hereto, :
Wherever used, the singulas number shall include the plural, the
plural the singular, and the masculine pender shall include the
feminine:

Page 3ot 4

HUD-2211 001
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