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State of 1linois rmc.-l;. ]

This Indewture, made uustw 13th nﬂ”ﬁ}%m ,19 89 between

1E E. . '
VALERIE E wawzn/;.snusm AND BEVERLY A. SANDERS/A SPINSTER - o

p

TRANSCONTINENTAL MORTGAGE, INC.
a corposation organized and existing under the laws of  THE STATE OF DELAWARE » Mortgagee.
Wilmesseth: That whereas the Mortgagor is justly indebied 1o the Morigagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  FIFTY FOUR THOUSAND SEVEN HUNDRED AND 0/100
Dollars (8  54,700.00 )

payable with interest at the ratc of —— ELEVEN -
peroemtum{ 11, (W %}puummmtlnumdblhruum!pmdandmd:puwbktoﬂrorderofﬂtMmamofﬁeem

SOUTH ROLLAND, 7o 60473 » OF
at swch other place & the "oldr may designate in writing, and delivered; the sad principal and interest being pryable in monthly instaliments of
FIVE HUNDRED TWEN.Y - AND 92/100 Dols & - 520.92 )
on the first day of SEPTEMBER ,19 89 | and a like sum on the first day of each and every month thereafter until the note
Qishiypdd.acqxﬂmdtfn!wmauofpﬁﬁpdmdhnm.ifmtmpaid,ﬂnﬂhedtmdpayabhmtl‘nﬁrstchy
* of AUGUST .19

F oL 260/6

New, Tamelare, the sakd Martgagor, for the ber o sa uring of the peyment of the said principal sum of money and interest and the perfonmance
wumuﬂmmmmaﬂummmemﬁ:Wmmum
the following dexcribed Reol Extase situase, I)'m!.lndbw“‘haxuyof COOK
and the Stse of Minois, to wit:

LOT SEVENTEEN (17)
IN BLOCK SEVEN (7), IN MICHIGAN AVENUE NO. (, A SUBDIVISION IN THE NORTH EAST
GQUARTER (1/4) OF THE NORTH WEST QUARTER (1/4) 07 SECTION 11, TOWNSHIP 36
RORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEKIVJAN, N COOK COU'CTY.

ILLINOIS.

s

£99608¢

PTI#  29-11-120-008 VOL. 203%

- COMMONLY KNOWN AS: 14749 SOUTH DOBSON AVENUE, DOLTON, IL 60419

NOTE IDENTIFIED /-{

.
1

Tegether with all and singuiar the tenemenss, hereditaments and appurtenarices thereunto bedonging, and the ments, issues, and profits thereof;
and all apperstus and fixtures of every kind for the purpose of supplying or distributing heat, ligit, water, or power, and all phumbing snd
other fbdures in, or that may be placed in, any building now or hereafier standing on said kand, uﬂahoaﬂﬂrme.rdi.mk,andm

of the siid Mortgagor in and 10 said promises,

Tiis form is used in connection with morigages insured undes the one- to four-tamily programs of the National Housing Act which require
» Ons-Time Mortgage Insurance Premium paymant {including sections 203(k) and i in accordance with tha tsgulations for those programe.

| HUD-52116:M.1 (9-86 Editlon}
Page 1 of 4 24 CFR 203.17(s)

&) ane: VMP MORTGAGE FORMS » 131312038100 + (B00IS21.7291
e
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of loss if not made prompuly by Morgagor, and cach insurance
company concerned is hereby authorized and directed 10 make pay-
ment for such koss directly 1o the Mortgagee instead of 10 the
Mongagor and the Mortgagee jointly, and the insurance proceeds.
or any pan thereof. may be applied by the Mortgagee at its option
vither to the reduction of the indebiedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore.
chosure of this morigage or other transfer of title ¢ the morigaged
property in extingaishment of the indebtedness secered hercby, all
nght. titke and interest of the Morigagor in and to any insurance
pohicies then in force shall pass o the purchaser oF grantee.

That if the presmses, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the exient of the full amaunt of indebtedness upon this Morigage,
and the Note secured <wrehy remaining unpaid. are hereby assigned
bty the Mortgagor 10 the Mortgagee and shall be paid forthwith to
the Mortgagee to be apphed by # on account of the indebiedness
secured herehy. whether due o nut.

The Mortgaper Forther Agrees thar chnuid this morigage and
The nole secured herehy nok be elipbie “oransurance under the
National Housing Act, within 9
from the daie hereof (wnitien stal?mcm of any officer of the
Pepariment of Housing and Urban Developmaric o authorized
agent of the Secreizry of Housing and Urban Develoyment dated
subsequent to the g days’
tire from the date oP this mortgage, declining to insure sak’ note
and this morigage heing deemed conclusive proal of such irelyibili-
ty), the Mortgagee or the holder of the note may. at ity optn.
declare afl sums secured hereby immediately Jue and payable. Mot
withstanding 1he foregoing. this option may not be exercised by tix
Mortgagee when the ineligimlity for insurance under the Nationa!
Housing Act is due 10 the Morigagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure 1o remit the
mongage insurance premium to the Departmem of Housing and
Urban Development.

days

In the Evest of default in making any monthly payment pto-
vided for herein and m the note secured hereby for a period of
thirty (301 days after the due date thereof. or m case of a hreach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remawing unpaid together with accrued in-
icrest thereon. shall. at the clection of the Morigagee. without
notice, become immediately due and pavable.

And In The Evemt that the whole of said debt is declared 1o be
duc. the Mortgagee shall have the right immediately to foreckose
this morigage. and upon the filing of any bil} for that purpose, the
coun in which such bill w filed may at any time therealtes, either
before or after sale. and withoutl notice to the said Mortgagor, or
any party claiming under sard Mongagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebiedness secursd hereby, at the time of such
applicatzons for appointment of a receiver, or for an order 10 place
. Mortgagee in possession of the premises and without regard to the

value of said premises or whether the samie shall be then occupied
by she ownes of the equity of redemption. as a homestead, enier
an ovder placing the Mortgzgee in possession of the premises, or
appoint a receiver for che benefit of the Mortgagee with power to
collect the rents, isues, and profits of the said premises during the
“pendency of such foreclosune suit and. in case of sale and 2 defi-
cency, during the full siztutory period of, redemption, and such
reats, ssues, and profits when collectad may be applied toward the
" payment of the indediedness. costs, taxes, insurance. and other
ilems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall e placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
munigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair: pay such current or back 1anes amd
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
gquired by the Mortgagee; leasc the said premises to the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; coliect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonabiy
necessary 10 ¢arry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and ako for all outlays for
documentary evidence and the cost of a compicte abserzct of
title for the purpose of such foreciosure; and in case of any
other suit, or legal proceeding, wherein the Morigages shail be
made a party thereto by reason of this mortgage, its ¢osts and
expenses, and the reasonable fees and charges of the attorneys
or solicilors of the Mortgagee, so made parties. for services in
such suit or proceedings. shall be & further lien and charse upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree forecicsing this mortgage.

Arz There Shall be Inchaded in any decree foreclosing this
mortesge and be paid out of the proceeds of any sale made in
parsvance of any such decree: {1} All the cosis of such suit or
saie. advertising, sale, and conveyance, including aitorneys’,
sewchions’, and stenographers’ fees, outlays for documentary -
evibercr and cost of said abstract and examination of title: [2)
all the mupiys advanced by the Morigagee, if any, for the pui-
pose authorized in the mortgage with interest on such advances
at the rateset for’-in the note secured hereby, from the time
such advances a ¢ mad2; {3) all the accrued interest remaining
unpaxd on the indcorcdness hereby secured; and (4} all the saxd
principal monecy remainisg-unoaid. The overplus of the proceeds
of 1he sale, if any, shall {ner be paid to the Morigagor.

If the Mortgagor shali pay sant note at the time and in the
manner aforesaic and shall abide by, covply with, and duly per-
form all the covenants and agreements *ercin, then this con-
veyance shall be null and void and Moz .groe will, within thirly
(30} days after written demand therefor by iz tgagor, execute a.
release or satisfaction of this morigage, and \Sor’segor hereby
waives the benefits of all statutes or laws which require the
earlier execution or delivery of such release or satisfaction by

Mortgagee.

It is Expressby Agreed that no exicnsion of the time for pay-
ment of the debt hereby secured given by the Mortgapee to any
successof in interest of the Morigagor shall operate (o release, in
any manner, the original hiability of the Morngagor,

The Covensats Herele Contained shall bind, and the henefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular. and the masculine gender shall include the
feminine.
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