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Y l : TRUS'I’ MANAGEMENT AGREE'.MEHT

; | -

o = This Agreemznt is made and entered into this lhst day Gfl
o Dmcqa;mber. 1987, by and betweeu THE BANK AND TRUST COMPANY OF.!

' ARLINGTOR HEIGHTS, an T1linois bdnkxng ﬂorporatzon {Wereznaf*erw

'referred to as "Bank'), andi NBD TRUST COMPANY OF ILLINOIS, an,. .

| Illimeis corporation \(here1nnftex rnte:red to s -“Trust
; Company ) | } . ‘
N r

|
{
’ | utrnnsse'r'rx.

1sLense

1 whEtFASp the Bank is an Illlnois bankxng corporatlon

having its prznc;pal place of buslness in Amlingtmu Pe:ghts,=

fIlJ\moxs, ani is qualified to aci as axezduczarv in the State’
LA mxlzno;s, gu suant to which qhalzflcatlon it is el fiduciary
-undum the various ingstruments 1dent1£1pd an Ezhlhli A hereto :

‘ (tho *Trusts"); and
' i

i
b

WHEREAS, the Trost Cempan' is an Il;;nols ccwpo;atlc‘ o .
‘havihg its prlncxpal place of business in Park Ridge, 'Illinois, !
and ['is in'‘the business, -among otner th:nga, of ackzng as . a
. fzduh:ary' under and othiraise . menagzng the affazrﬂ Eof trLstﬁ
b accounts. and : ‘ ;

: wHEREAa. ¢n December 31, 1387, the Bank will nm:ge ;ntof
“ang transfer to the Trust Companv a11 of 1..5 ,rush business -
othew than the Trusts, ' 5 tl

. i ROW, THEREFORE, in conszderataon?;f the mutua promises
s : contuluc ‘herein and other good and wvaluable coms1deru$1on, the.
> W ueceﬁpt angd su£f1c1ency of 'thCh are |heceby acknowaedged. by

‘ ea”h of the parties hereto, the purtzes agrer »2s follcws.

{ Y. Recitals. The recxtals hereinbelcre smt forth
consi:itute an integral parm of ‘'this Agreement cv;ﬂenc;ng the !
inteht of the parties' in execukzng thls Agreemeruf and are‘
herehy made a part hereof. . 4

2. Mu_mmmrumimmqm On
and pfter the date hereof, Trust Company’ shall adminifter each .. :
of the: Trusts identified on Erhih1t A heéreto and in domnectiun i |
! ther&wmeh shall perform on behuaf of Bank sach apd every .

| servﬂce required to be- performed! by Bank as a fzduc;ary under |
_ | the ' instruments crearmnq and governiny Such accounts (the
» | »Instruments”) and by law, to thﬂeextent that it lawfully may. . B

L6EDI8E

- In connection ‘therewith, Trust | Companly shall prejare foy ' K
| execution by Bank all documents r“quired to be executei by Bank ‘
| as tiustee or other ficuciary amd nntzfy Bank of any other '
| ections  which Bank must take .l .rectly, and which cannot be ' 8

perfdrmed on its bdehalf by the Trust Ccmpany. “ : i
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Compa:iy's sdminisiraticn of the
paild o Bank Aas compensation Eor |

BETSLLS cnmgﬂn;niinnw_tn__hn__nnfﬂ._:n_;t;n::_.anmnan. ]
agreeﬂ to remit 1o Trust Company, s compensation £for, Trust

I
)i Bank

2l) fees and iharges

'rusts, .
as fituciary

Bank 5 sorvices

of tha waLgtS e
4. Bank's Wacrankies pod | iRe tations as to, Trust
YT Bank represpnts and watbmnts as o each of the lrusts:
- Aq . Bank has delivaTed Trust Company thé
complete 1rust files and do:uments and any and 2ll trust
properﬁy in its possassxan in .comnection w;t: such

Tiaccoungs.

/ol
| C. All applicablé

‘and'regulut1ons Qave been
izt- adminigtration of the To

S.
intenﬂed to nox shall
Benk flo Trust Chmpany ¢f any duti

EADB.i..ﬁRL£§D§1hlthiﬂk.
3t be uonst:ued as a delegation.

5 .

Bank has - fully p%rform&u to date all: ‘aﬁ its
0b&¢,nt10DS unde” the Instruments. = |
B

,omplled mxth by the Hank in
nsts to dite.

s  aot
Ly the
10f the

Thzs Agreement i

2§ ©or resmonszb11xt;es

Bank ipnder the Instruments’ whish may not be delega: eli as a

mattef\of law. Specifically, 1o
exXerci se{i by Tiust Company jexc ep
law anF all invastment activilia

respect to the Trusts shall. e
direciiion of the Bank.
behalff

federul law and all requixements
iregulmtmrs,

Sank with originals or copies ol

investment authority shall be
Lt to the exteat permifited by
s of the Trust Company with
made only on the express

All actﬂars by the Trust Company on.
of the Bank. shall comp‘y vith appliceble stilte and

of Bazl's federal am| state

Upon request, T ust (ompanys shall pxomrtly furnish

all- tr. st files  an{| trust

dncumunts and deliver to Eank jny and pXi pxoperfy iof the
Trugty then in the Trust Coimpany's possession or ntzrol.
zus¢' ‘Cowpany shall monthly report %o EHank' 3ll 1nfu mation

. required by Bank to review the tryst activities aiminist Pred by

the Trust Company and {o meet
Bank’s trust policies ahd of its
Trust|ummpany shall prepare and
repor!s,‘ trust' payments and &j
fuand heﬁ by the Bank pursuant to

ajy and all requircinzrts

ators.
nk atz

federal and sthte Zzou
leliver on behalf of: b

Mﬁ.i

paymemt to Trust Coapany for

ﬂa:zanan:inh__:n__ﬂnnk-

'stributions requ1red wLu be
ithe Instruments. _t
J o
| In consideration Hf the
.its administration services

hereumden, Trust Company shall cause to he rebated to |Bank a

- portihn of its net before tax prj

pfits annually pursuant, to 2

formula’ to be mutually 4greed upon be 'ween Bank, Trust CQmpany,
and tlheir hold;nq rompany, NBD Banforp ‘Inci : ”

‘rules

EDI the:
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7. Ixn;;_;gmngnxJimxnaur ice.  Trusi CDmpany &hail, at.

no cxpensa to Bank, maintain at all times wh:le this “gtaement
is in force policxes of tzdblity.fore, and extended ﬂbverage.
‘theft. fergery, and erroxs and qmissaons insuzrante ‘and | shall
turnzsh p“oof of such 1n3uranceu(overaqv upon deﬁandfby Bank.

Such policies shall be in ammunts reasanably satisE ctAry to

‘Brnﬁ from time to time and wzth:pccep*able standard L04erages‘

in a ﬁmrm sat:sfactgry to Bank.

‘ ; o ' "
8. Ig;min&rigng‘ rhis Aq;gament mav be termine

} g by
iiny or
teke

all tzuzc accounts being wdmxnﬁstﬁred, such, tarmxnat;on to
place [t Bank's optzon foﬂ the £ollowing: f 1 o
e, Failic lﬁ%‘uerauﬂk in the performance ¢& any
materxal ablxgatqu Junder thzs Agreeneht.

|
: B Insnlvanmy. comsar«atorshzg receiversﬁkp or
bankruptcy of roust tompany., L
. w
‘ C. Asszgnment or attempted assignment of jTrust
oompany's . .rights and’ obliﬁatlons under thzs Ag:eement
F;thout the written wursont of Bankk . \

"1fﬁ~ D. Without - cause; mpon 30 days written notice

sezved upon Trust 1Compnm» in the manner provxﬂeﬂ in

wspctzon 10 hereof, : ,
hoL;ca of termxnaqaon pursmant ba,Suo@:ragxaphs A, B or U shall

Sectichn 10 hereof. Upon ‘any. .:el mination, . Trust Cﬁmnan? will’
accounF for and turn OVQr to Henk with raspect to al) trust!
accounts, all records amd prope:t) as it o may have in its.
possession relating to each such’ trust aceo"“c In rhq event
that the termination shall occul under the-..gircumstances of
Subparagranh A, B, or C, ¥rust Ccmpany shall indemuify ﬁdnk for
any anil a1l actual damages incurred by Bank, J

%0 ugngzglnglxlgxh! This |Agreement ' is nonexclusive to
either’ party. Trust Comppny‘shaLl be free to administeii other
trust |accounts through ahy other Lank, Jending instisution,
pr;vahp individual, or cmrpoaati;n, including itself, withou:
notice! or conseant of the Bank.| The Bank shall be free to
contra%t with any other purty imJa like pr similar bugxﬁess as

be etfective 1mmmdlately abon surg;ce in_the manner provided in e

“rust wCompany' with res pect to any or all of the smrvzces
p:ﬁvidud vy Trust CQmpanr hereujder without notice to cr the

cunsenL of Ttust Company. !
0 |
i "
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. . 10. Rotiges. All kotices, ' demards or! other
conmmnications given in connectilon with th;s Agreement ' 'shall be
Yn iwriting . ar8 shall be sssumed to have been given when
Wer&onally deizvered or mailikd Dby cnrtzfxed mazl.t return
receipt regquested. Notices, dpmands or other communications,
unless another address is specitied in a notice complyxng ‘with
thia paraqraph, shall be sent td the addresses 1ndlcateu below:

{») If %o Trust c0mpany.l
\
NBD Trust Company of iX11inois
One South Rorthwest Highway
Park Ridge, Illinois {60D6B ?
Attn: Richard L., Kozlbwgki, President
JE to Bank: ] :
! .H
. The Zzank and Trust Conp%ny of Arlxngten He;gﬂts
- 900 F. Kennsington Rujud;. - /
" Arlingtorn Park, 1111n31&16000$ ﬂ
Attn: S.2. Perry: Senlo V1ce rex:dent J

| I
!j; (With a Copy in ercii cas ! , )
i s . 1
John Duncarn, Es¢.— | ‘ . _ ;-
vONES, DAY, REAVIS &
225 West Washington . '
46th Floor 1l

Chicago, Illindis 6060

{
|
i
i
|
|
I
N
|
i
]
]
1
i
i

11 11. Survival, ‘rhe rlghtJ-of the partues hereunﬂer with'
1xesnw.t to indemnification and 1awages ne'eunder shall|suxv1ve
the Hmrmznatxmn of this Agreemenhu . :

112. 'Governind Law. Thxsw Agreemont ‘wWis negot1atﬂd' and
ezecdped and is to be performewl1m ‘the, State oi Illwndls, angd -
she lllbe governed by and constrﬂed in mﬁnmrdaNue with Hhe laws

. of thyt State. ‘ * B

- mutuall agrpement in writing siqnem by ' both part;e

: 13. nug;gllnnggmk. ‘“This Hocument, with all aczs Lpanylng'
uxhxrits and schedules, contazml ‘the entﬁre Agreemenu”o°twqen
the. pirties hereto with respect ‘toc, the administration ¢X t:ust
éccounts held by [ank as |trustee. | No amendments - or
nodificacions . in any respect ghail be: permztted exhept gy

The
1nvalmﬁxty of i ,any portion| of thus\Aqreement shall . in'no way.
effect! the bdalance hPreoE. Th;s Agreement sh2il remaxn in
eFfect\uatxﬂ'termxna;1un. : | , ] '
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IN Nurnzhs WHEREOF, th- part;es have ececuted this
hthnmant to bu exscuted un tho dny and year first abnve
. ."dl& H‘Lwn LI l

P ————

| uab mur 5T crm oF muwxs

By:

; . C )2%#3. Perry, Seniozijjff/;z%sident
R | | | | - ;
i . ‘ . o
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