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L a A \/IORTGAGE

mss MORTGAGE made this firse . day of July 1989 . by

CAPITOL BAMY. AND TRUST OF CHiICAGO, ncot personullv but solely as Trustee under
Fruet Account Agreement dated May 18, 1982 and krown as Trust Account No. 37

-

(heren, M'ether one or more, and if more than one Jointly and W Gmiiy, called the \!orr;mr "), whose address 15

£801 Ht.‘t Fuijerton, Chicagu. Il1inois 60639

10

THE CABADA LIFE ASSUMAMCT COMPANC

.\.

(herewm. Together with trs SUCCESSOrS 2k assigns, including each -nd every from time to nme helder of the Note
hereinafier referred 10, called mc "Mooy, es"), whose addoess i _

330 University Avenue, Worunto. Ontario) M56 IR8 Canada

|

WHEREAS. the Mortgagor has, concurreatly herewith, cxeculed and delivered to the Mortgagee, ‘the
Hortgagor's installment nite (herein called the “Notr™) dated the date Lerraf. in the priacipal sum of

D WILLIOR GRE AMORES THZKTY THOMIKND DOLLATS {$1,130,000.00)
beanng interest at thz rate specified thetein, due S installments and in any eveni on
August 1, 1995 v au'h earlier date a5 provided in the Note

pavable to the orshf of the Mortgagee, and ctherwise in .hc form '\{ \!ote attachad kervio @ Ezhibit A and
wicorporated beresn and made 3 part hereof by this reference with the “ame effect as if 30z forth at length: and

WHEREAS, the indebtedness evidenced by the Note, including the principal therecf and interest and premium,

if any. thereon, and any extensions and renewais thereof, in whole or it pars. and any tnd all other sums which
may be st any time dee or owing of naqmred o h pud i hemn or in Mpte pronded. are kerein called the
~Indebredshen Hmmy Secured.”

NOW, THERELI‘ORE. THIS MORTGAGE WITNESSETH:

That tc: secure the payment of the principal of and inrerast and premium; if kny, nn the Note according to
its tenor and effect and to sesure the paymear of eli other Indebtedness Hereby Secured and the prrfcrmarnce and
abservasice f all the covenants, pmvmons ind agreemnenit heretn and in the Note conta:ned {whether or not the
'ﬂonpgor 13 prrvionally liabie for such payment, performance and observance) and in considerauon of the prermises
and- Ten Dllars ($10) in harkl pad by the Morgagee to the Momgagor, and Jlor sther good and valvable
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consideranians, :he recetpt and Suﬂ'.clencv of all of uhlch 15 hereby acknowlcdged bx the Honga gor. the Mortgagor
dch hereby GRANT. RELEASE. REMISE. ALIEN, MORTGAGE and CONVEY unto the Morgzagee ail and
supdr\ nghts, mtemts and propenty, herenafier descnbed {ail herein together called the “Premises”):

EY]

(b}

All of i/hc teal estate (herein called the “Real Esme ") described in Exhibit B.attached herseto and made
a plﬂ hereof

All bun.dmgs and oxhcr mpreuments pow or at any time hereafter constructsd or erected upon or located
at the Real Estate. togerher with and including, but.not limited to. all fatures, equipment. machinery,
appliances 2ad other srticles and attachiients now or hereafier forming part of, attached to or incorporated
i any such buildings or improvements (all herein generally called the “Improvements”).

All privifeges. reservations. allowaaces. hereditaments, tenements and 2ppurtenances now or hereafter
belonging or pertaining 13 the Real Estate ot Improvements;

Al leasehold estates, nght, tisle and interest of Mortgagor in anv and all le:.m subleases, arrangemants
or tgreements relatng 1o the use and ocsupancy of the Real Estaie and Improvements or any portion
thezeos, now or hereafter existing or enterex! into {alll herein generally culled “Leases™), together witly all
cash e sczurity deposits. advance tentals and other. deposits or payments of similar. nature given in
connec.mf- vith any Leases:

Al renis, isseds, srofits, rovaities, m:cmc avails smd ceher b-neﬁu now or hereafter derived from the
Real Estate and l7arcovements, under Leases or otherwise (all hiersin generally called “Rents™), subject
to the nght. power an<-suthonty gvan fo the Mongayor in the Assignment hmnnahtr referred to, to
zollect and apply the Reriy;

All right, ritle and intarest Of Martp.gor i and to all options ) purchase or lease the Rea] E.sum ue

Improvements, O any POrtION I et sof or interest therein, or any other ngnts, interesis o¢ grestsr estates
in the n;m and propsi 173 comprisit g the Premises, now owned or hereafter acquired by Mongagor

Any mt:rem. estates ot ather claims. bo th iz law and in equity, which Mon;agor now has or may hereafier
acquire in the Real Estate and Improve nenis or other nghts. intetests or pmpcrtles comprising the
Preruses now owued or her?fte: acquired;

f any -
Ali right, m!e and interest/ol Morigagor now ownsd or hereafter acqmred in md H:] (:) uzv land or vaclis

lying within the aght-of-way of any street or aliey, oper or proposed, adjoining the Ru& Estate: {it) any
and all ahey:.. sidewalks, strips and gores of Jand ndjscert o or used in connection withi the Real Estate
and Improvements: (iii) any and all rights and interests of every name of nature forming part of or used
10 cannection with the Rea! Estate and/oi the uparation anc ma:atenance of the Improvements: (iv) all
casements. nights-of-way and rights used in conection with the Kea Lywze or [mprovements of 25 a means
of access thereto, and (v) all ;mer nghts and :ham of stock evidonc g the same;

All nsht. title and :merest’ol‘ Monpgor in and to &l tangible pemml promny (Rerein called “Personal
Property™), owned by Monpnor anc now or at any time hereafier lerates ino> or ot the Real Estote
or Improvements or uud or useful in connection therewith, (whether or ot ufired. thereto) including,

but not limited to:

(i) all furmiture, f.urmshmp and equtpmem furnished By Mortgagot to tenants of ‘he Real Estate or
Improvemenis:

(i all bu'l\hng materials and: equipment located upon the Reai: Fstate and intonded to be incorported
in the lmpravemsats now or heteafter 10 be commmed mcmn ‘whether or not yet m:urpomed

in such Improvements; : o .
it} all machines, machinesy, xtures, apparatuy, cquipmen: or articles nsed in supplying hwm;. ghe,
electncity, air<conditioning, water, light, power, spnnkler protection, waste removal, refrigeracion
and ventlsion, and. all fice : "prinklers, alarm systems, electronic moritoring equipment and devices;

(iv) all window of structural clessing rigs, mairtenance cqmpu-m and equipment rclnzmg 10 exclusion
of vermun or insect) e removal of dust. dirt, debris, refus? or girbage;

(v) al! lobby and other indoor and ouxdoor furriiture, including tables. chairs. pwtm deshs, sofas,
shelves, lockm andl cabinets, wall beds, wall safes, and cthcr furnuhatx::
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(vil aid ru[ls carpets and vsher floor cownngs drapetnn drapery mcs and brackau. awnings. mmhow .
sluocs venenan blinds a0d curtairs,; .
{vin) aL lamps. chandeliers and Other lighring’ ﬁutures: ’ ) N o
fwiit) i rmunonu equipment and mamlals ' | | | _ 3

s 4l omde furmiture. cqulpmf.m and zupplin

(x} all kitchen eqmpment. including rct'nnramn dvms. dishwashers, range hoods md exbiaust zystems
“and dsspoul umits; ; .

() ali laL\ndry equipment, including washers and dryers; : w

vaig T

(xii) all tractors, mowers, sweepess, snow removal c3utpment and other equtpm-n uud in maintenance
of extenor portions of the Real Esiste and Improvements: and :

(xandoadl mad 1tem:~ce supplies and inventories;

provided h.u the enumerniion of any specific articles of Personal Prupmy set forch absve shall ia no

way encliis-or be held to eaclude any items of property not speeifically enumerated: but provizied thas
there skiall S¢ »2tiudad fromiand rot included within the tarms “Personal Property * as used 2ersin and A
hereby :ortgarad and comveyed. any equipment, trace ﬂxturu. furnirm furnishtuu or other property , N
of {anants nl‘ the cremiser; o

) Allthe cstm interest, Oanl, title rr other claim or demand which Mong,agor now has or may hereafier
kave of acquire with respec. il {iy’ ihe 'Jmcetdl of insurance in efiect with respect to the Premses, and
(i) any anc ali awards, claims ot dnmgm and- other compensation mede for of consequent upon the
taking by condmnation, eminen: Aomnain or any like procecding, or by any proceeding or purchas in
liew thereof, oﬂ the whole or any r. of the Premises, mclud,mg. without limitation, any awards and
compensation trsulun; from a :.hangr ol; erade of streets and mmis and compensation for severance | B

damages {ai! lwrc.n generally clled “Aw ards ")

TO HAYE AN’D Tt) HOLD ail and sunldry the 2 .mses hereby monn;eﬂ and cunveved o intended s to
be. together with the rents. issues and profits Qherco:. unte snz Mortgagee forever, “free from all rights and benefits
under and by virtue 'of the Homestead Exennt'on Laws of the Sizee of [1tinois (which rights and ibenefits are hereby
expressly released and waived), for the uses and purpm:s hersin se. forth. togesher with all right to retain passession
of the Premises after aity default in the payment:of all or any. partof the {ncebtednass Hereby Secured, or the breach
of any covenant or agreement, heein contained. or upon the occurrence yran 4 Evet of Default as heremnafter defined. .

FOR THE PURPOSE OF SECURING -

{a) Payment of the indebtedness with intersst tlnreon mdenced by the Not= ond any and all modifications,
extensions and rencwals lhmﬂf and sl other !ndebtedness Hereby Sscured: : A

(c) Performance and ci=ervance by Moringor of all of the terms, provisions, covenants and agrmnems on :
Mertgutor's part to be perf':rn*ed md observed under the Amgnm-m refemd t0in Secuon 26 hereof: £,3 i

(d} Performance by L. Lrumtor of its obligetions under any Guxranty or othey i instrument given to further
secure the payment of the Indebtadness Heredy Secured of the performance of any oblt;a::ah secured

hereby: ‘
_prov-ded that the :;mme of the Indebterness Hereby Secured Aﬂ at no time excéed $100,000, 000 g

~ PROVIDED, NEVYERTHELESS, and these presents are upon the express condnwn that if ail of ihe 3
Indebtedness Hereby Si!'cmzd shall be duly and punctually. paid and &!l the tenns, provisions, conditions and
agreements heren contf.mcd on the part of the Morigzgor to be performed of observed nhall be stnctly peiformed
and observed, then this Morigage and the estate, righr and l'llcresl of the Mortgagee in :he Prermus shail cease
and become void and of no effect. : '
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AND IT IS FCRTHER AGREED THAT:

I Payment of Iiviehtedncss. The Morigagor will duly asa promptly pey esch and every inistaliment of the .

principal of and nterest and premiuni, if any, on the Note, ard all other Indebtednest Herphy Secyred. as the same
become due. «nd will duly purform and observe 4l of the covenants, agreements andt provisions herin or in the

. Note provided on the pait ¢f the Mm;mr to be p-:'fomwd and observed.

2, Mainteaxace. Repair, Mmm Priee Lm Pmrku. Thc 'bform;o. unil

{(a} Premptly repmr, ces1Cre of ‘ebulles aty Impmvcmcnu now oz liereafier o'zp the Premuses which may become
rinmagid or be destrogest, whether of ot pfocm r.f insurance are aml»blc or suffcient for the purpou-

(b} %acp the Premises if good condition and repaly. whom wiste, ung fm; from mechasics’ materialmen’s
or hike iicits or clams or otker liens o7 chim for tien not exprtnky subordmmd to thz lien heredt;

(¢) Pay wher due any indebterinces wlm.ti TRy Be weeured by £ Hen or ctuugc on the Fremises on @ rarity
witn AT SPenor 10 the lien bmm', :.nd upen request exhibit m:sfmmy evidence of ihe dusctarge of such
‘ lam e Monpages; _

(4) Complas «iihin s retspnadle time any lmpmvmnu fow or at any tifive in the procer?; of eriction upori
the Premimee: ‘

v

¢y Comply with ali W:‘unmmu of law. nsinisipal mdmmu xt mmctums md covenants of recurd with

vespect to- the Premvsan and the asc thereaf;
() Make no smtcm! :.ll waners 1 ke ?remncn. uczr 2 reqt,wad by law or mumcipd ovdinance;

(§) Suffe or Nt ) Change in (he)use i " cenml nntuw of the occupency n( the Pramnises, without ihe :
pere 1

\donp;ee § phor wntien somens | ,
M) Pay whwg dur' sll operating cots of ml P’mlm.

() Tniuate or ncqumce in no zon.n; m:lm:ﬁca uor: with respect to the anm mlmt the 'viortmee 3
PROr Whiiten consent:

() Provide. improve, grade, surface and thereafter maintarr,, clean, rtp&ir. mark, stripe, police and adequately
tigh: parking sreas within the Preruses of sufficient size 12 sccommodaie not iess than 38
standardssize Amencan-made auiomobiies, or as. may br required by iaw, ordinance ar regulation
(whichever may; be greater), together with any sidewalky, sisics, screets, driveways and sidewalk cuts and
suMicient paved sress jor ingress, ogvess and right-of-wey to md itom the sdjacent pubdlic thoroughfarss
nacessary or desirable for the use tbc:«i:f

ay

(k) Reserve and use all such parking ar y and exclusively for :“»3 puryow cf providing ingress, egress
and parking facilitr: 1 for automobiles nd other passenger wehicles of Murigagw and tenamts of the
Premises and their iavitees and licensees;

(1) Not reduce, build upon, obsiruct, redengmte iir relocate any such parking areas, sidewaiki. sisles, streets,
jdmmn sidewalit cuty or paved areas or righis-of-way, or isase or grant aay, rights to Ly the samae to

.~ Any other person excep: tenants and invitees of tenanis of the Premisss. without the mnior wnnen cansent
‘of the Morgagee; - ‘

(m) ‘Cause the Premises'at all times to br operrted in compiiance with all federnl, state, local and municipal
environmental, heaith and sefety laws, stitutes, ordinances, rules and regulations (herein calied
“Eavironmental Regulatioas™), 30 thist no cleanup, slaim or xher otligation or responsibility arises (rom

a violation of my such laws, mtum. ordinances, rules and reguissions;

1o
(n). From time to lime 54 thie diraction of Mortgagee, obtain and furnish to Mortgagee at Mortgager's expense,
an environmental msda: of Jurvey from an expert walisfeziory to Mortgegee with vespect to the Pmnucs.
and . .

NRASKRW RAWGKAD 1%/1/00) (M) : 4
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’ ‘ {o) Comply and causr the Premises to comply wurh, all rcqu:rcmn.s and recommendations refaung w
!. compliance with Env:ronmentai Regulations and ‘.omp!y and cause the Premises to comply with the
‘ : racommendanons sev forth in any enviconmenzal audit or sumv with respect to the Premises. whether
L made or obtained by or at the request or direction of Mortgagee. Mortgagor or any federai. state or loca

memmeml auzhomy or agency, or Jtherwise.

3. Taxes. Thc Mongagor will ,..ay when due and before any penaity atcaches, ali general and spacial taxes.

2&E8SmeEnts, water charm sewer chn‘gcs. ana cther fees, 1axes. charges and assessments of every kind and nature
whatsoever(3)l herein generally calied “Taaes™), whether or not assessed against thé Mortgagor. if applicabis to
vqe Premuises of any interef(t therein, of the Indettediess Hereby Secured, or any obligation or sgreement secured:
hereby; and Mortgagor will, upon wnitten request, furnish to the Mortgages duplicate receipts therefor: provided
that {a) in the evint that any law or cour decree has the efect of deducting from the value of land for the purposes
of taratin any lien merecn, ¢s imposing upen the Mortgagee the payment in whale or any part of the Taxes or
tiens bever: required to be pad by Martgagor, or changing in any way the laws celating to the waxaton of mongages
or aebts sccured by mortgages or the interest of the Mortgagee in the Premises or the manaer of collection of Taxes,
50 &5 to affec1 2nis Mongage or the Indebtedness Hereby Secured oz the Holder thereof, than, ard in any such event,
the Mortgagua 1nptn demand by the Mortgagee, will pay such Taxes. of reituburse the Morgagee therefor, and
(by nothing n this Secrion 3 ca atuned shall require the M‘uﬂlegor to psy any income, ranchise of excise 1ax impased
upon the Morgagee, 74t pnn‘ g only such which may be ievied against such income expressly as anid for a specific
substitute for Tanes ontie Pramises, 2nd thes, only in an lmoum computed a8 if the Mortgagee denved no income
from any soum other uhasr ity mem: hereunder. ' ; : _

|
[N

4. tesurznce Coversge. The Mon;a e will insure and kexp liuur::d the Fremam and mh and every part and
parce] thereof aguinst such penls and hm'd' n xhe Mnnp;u nuy from time 10 usnc require, and n any avent

including: ¥ S L

{a) Insurance agmm& loss to the .mpm\me'.u trd Pervonal Froperry cww! by ﬂrc, lightmng and risks
covered by the socxlled “Eatenged Covsiage” endcmmem together with “vandaiism and malicious
msshiel” and “spnakler leskage” emdocsements, of by the so-czlled. “all perils™ endorsemant and such
other nsiks as the Monpagre may. resscnbly require; 0 amounis: (bu: I ne event less than the snitial
stated principal amount of the Note) equal to the frl ieplacemment vaine of the Improvements and Pmanal
Property. plus-ihe cosl of dchm removal, with full redlacement cost evidorsement, “agreed amount”

-mdommtm,"and :ontm;ms smhhts fram aperations o1 tatldr :g laws" cmiorscmcnt

by otnprehcnm\v ;cmm. pubbc lubﬁnv inturance against bodily zry £y and pror,eny demage in any way
_ anung in connrction with the Premises with such limits 4i the Moﬂn;u may ru.m:bh require and
w any eveni not less than stixx:ow bﬂiﬂu ligut coverage; | : T

! [N . b
|

tat in my [ il

- vveat wat ) Rent and rental value ingurance Iv:;r. & the dm‘m;on of Martgages, busiess w.»:"r‘npticm mwrmct) in
Tess *hmm . amounts sufficient 13{; ducing any p-md of up tu one {1) yzar in whick the 'y rovements may be
$215,000. 00 damcgec of destroyed () AN projected sanual rents derived from the Premises, aad fi1) all emowits

(nsiusing, bl nod limiid (0, all taxes, sssessments, utiity c‘»upu. Operating Expenses i insurance
premiume) mqmrad bmm 10 e pad hy thit Mortgager or by fenants of the Przrses. ,

(d} Broad form lwoiler and mumnﬂy inzurance on uz equipmeni Lnd objects customanly covered by such
insurance (if Lny thmdf are Jocated at the Premuses), provic ing for full Tepur and replacement cosy
coverage. and other inswrance of the type and in amounts as t!m P&rw Mmay tzasonably reqguire, bus
in aay event ncs iess than that custorasnly carried by pmom Mmz or oncrating like properues,

(¢} [unng the making of n-w niterations of improvements 10 the E':‘Lmu.u {1 insurance covenng clu:m ba.u-d

' on the owner's cuntizgent liability not covered by the insuray ca provided in subsecticn (b) ..lbovc. and
(i) Workmen's Comm:mmn insurance covenng al! pemn | engzged in msking such mmncm or
lrnpm\femen's. |

\

_ ‘ . o 1
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{0 Federal Flot.ri Insurance 1. the maximum ouami)oie ;ﬁou‘ll llPQD trgamoun::gr the Indebtedness Héreby
Secured ﬂridt!‘h.td by the \Fme. 1f the Premises 15 1n a “flocd plain area” as defined oy the, Federal Insurance .
Adm.ms'ranon pursuant to the [Fedsral Flood Disaster Protection Act of 197). as smendsed; i3

e ' {gy U any pant of the Premsm s nl:w or hereafter used for the sale. or dispensing of beer, wine. spiniis or
any other alcoholic beverages, so-callad * ‘dram shop™ or “inkeeper's iiabekity™ insurance agang. claims
or habdity arising directly or indirectly to pmons or property.on accouns Gf such saie or dispensing of.
: beer, wine, spits or orhet alcoholic beverages. including in such coverage loss of mezas of support, ail
v ' 1N AMOUNS a3} My be requirsd by law or as the Mortgagee may specify, but in no event less than §3,000,000
s single limit coverage: '

(i) <sush other insurance j%f the types and in amoun:s as the Mortgagee may require, but in any event not
Jesr-than the types and coverages of insurance customanly carned by persors owning ard cperating like
proget ies; i

and Mortgago: shast =2 its ounleapmsc furnizh such izsvrance. npp'amls as may be required by \danp'ec from .
tme 1o ime {and ii: 807 event ¢iot less often than once every 5 years) to ascertain the full repiacerient cost of © ue‘i"‘
Improvements for the pirmosesi of Subsection (1) above. , ) ,

5. Insurance Pollciu. A!l poltcizs of insurance to be maintained cnd provided as required by Sectisn 4 hereof shall:

(3) Bein forms. companses AP ALIOUNS rezsonubly samfamory to Mortgagee, and all policies of casuzlty i
_ insurance shall huve altncht.- iveto merure clauses or cndorsemants in favor of and with loss payable )
i p to Mortgagee:

N C 0 () Conwin cndummems that.nw act of rieglipence of the mmred or uny uc:upam tm‘}, no. ocuptnty
i ‘ o . of the Prcmrs\-s for purposes mare kazazsous than permitred by the terms of the poumes will lﬁect the' . %
‘ - vaiidity or :nlorc-,;bdwy of suc.l p(:iicus 73 Lgvinst Mortgeges; .- y

(é} Br writien (it moums sn.lﬁcmt w prevent Monu«*or from bec«mm; 4 CO-IRSurEf; -
{d) Prondc for thirty () daye’ prar writier: natm ol un ‘u.mon IOJMDHIA,N | 3
e Crmxam 80 deducuible amount in cxms of $5 000 . | '
" () Provide that sny waee of the insured's. subro;annn rights snzif «é-c’r'void zovefng:'

and Moruuar. w:il deliver all policies, mcludm; addmomd and rzneval p.ma 3t Mon;agee. and in case of
insurance po!:t 2 about t.cxpire, the Vs-tst;or will deliver mngwal pchme« 7.0t [+4s.thau thirty (30) days pnor :

1o the mpec:. s daln of ea.pmuon. : o i : B
\ ' i

e

‘Mortjagor ackmmedges and aarees that’ mrtgayee .nakn no raor -sentaLi mt xa.. the ' . -3; ¥
'insurance coverige irequired herein is: adequnte to pmtecn the' ;mtere'\ts of 2 : B}
| prudent Iardamrr , . S , / SR |
i Lo | | ' ‘ e
] | I = 8
a :’- i ’ m ' ™
| I | o
‘ ‘ | G
\ L
o “;
6. Deposits for Taxes and insurance Premivms. [n order to asture 'the sayment of Taxes and ifsurance pramiums B

paysble with respect to ihe Premises a3 and when the same shal! become due and payable:

(a) Tue \dormgo. shall. depom with the M’on;qez or: the first day of each and every month. commencing
with the ite the frcl payment of interest and/or principal and interest shall become due on the
Indebtednesi! Hereby Secuted. an amount equal to: i

LRI LN TR T VTN DR L . -6 . '
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2 (.u) !mezmt on :he Note;

e

(d)

(e)

t))

g
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t1) One-Twelfth (1+12) of the Taxes next 1o become due upon *he Fremises..provided that, in the case
of the first such deposit, theve shali be deponiied 1n acdition. an amount 24 estimated by Monpagee

which, when added 10 monthly deposits 10 be niade thereafter &5 provided for herain. shall anure
te Mortgagee’s satsfaction that there will be sufficient funds on deposit 1o pay Tases as diey comie

due: plus

(1) One-Twel fth. ( I/l 2 of the annual premiams on eack policy of insurance upon the Premises: provided
that, with i first o azh depesit these shall be deposited in addinor. an ameumt equal to one-tw.elfth
(i/12) of such annet insurance premuums eaultiplicd by the number of months elapsed between the
date pftm.hlm on esch palicy were last paid to and mcludmg the dm of deposit;

pancd that the anunt of such dcmsus (s r:rcm genemally callcd ‘Tax imd Insurance Deposits” thll :
be based upon Mnnnam 3 rmcmMe csutnute’ n w0 the amount of Tanes and presuums of HnILCARCe

next (o be payablr

- l"‘e ARETERAS or the monthly Tu and !mumce Dznwu, h.n[elhﬂ wuh monthly paymnents of mtemt.’ )
-an(o. anncipsl aod inferest p:y.tblc on the Noie. shall be paid in &' tingle payment each monh. “c be
'app!m 1 the foliowing itsms 0 ahe order stated:

BN

\I) Tues and :murm»e pmmum

fu) lndemcdnm !m by Secured other ﬁ_un pnnmpal nd intérest on the Note;
’ i

uv) Amcnmzatson of the pnn‘*' " ‘nhncr of the Note.

Thc Mmpsme will, out ot‘ the Tax snd Im.rmre Depoms upon the presentation to :he ‘i{onpm by..

the \{oﬁ;u:u of the Wlly therefor, pay o isuratice premiums and Taxes or will, upen presentation of

- receipred bills theretor, reimburse the Morrzagor for such: payments made by the Morgagor: provided

that (i} 1§ the 1ol Tax and’ lnmunuc Deposira on hand shell not be sufficient to pay ail of the Taxes

arid Heurancs prcmnums whe. the same shsil im.rme duse, thea the Mortgagor shall pay to the Morgsgee

on demand any amount necessary to make up tbe deficiincy, and (i) if the 1c2e! of such Deposits exceed
the arrount required to pay the Tares and INSUTRNCE prodiums. such cxcess shall be credited on subsequent
Fayments :o; bc made for such nems.

In the event -;f: default in any of the provisions conmned in thiz Mestgage, in the Note or in other Loan

Doruments, the Mortgagee, 2t its opzmn. without being required 0 to ¢4, mzy appiy any Tax and Insurance
Deposits on hand on any of the Indebtedness Herzoy Secured, in such orde’ ind manner as tne Mongages
may elect, and in such case the Mortgagor will replenish any Tax and Insutance Z+vosits so applied within
§ cays after Mortgages's demand; provided thet when the Indebtedness Heisby 3ecured has been fully
patd, then any renisining Tax and Imunn_cc Depcmu shali be paid to the Morgason

All Tax and Tnsuraisce Deposits are hereby pledted ' sdditional secunty for the Indahciness Hereby
Secured, and shall b¢ held : in trust to be irrevocably nppllzd for the purposes for which inade as herain
prowdcd. and shall not be sub,uct to the direction or consral of the Mortgagor:

'

Notwithstanding aything to the contrary herein contained, the Mostgagee shall not be liable for any failure
to apply ta the payment of Taxes and insurance preriiums any amounts deposited as Tex and Insurance
Deposits unliss the Mortgagor, while-no deflu.t exists heteunder, atid within 5 veascnable :me prior tc
the due date, shall have requested the Mortgagee in writing to make spolication of such Deposits on hand
10 the payment of the particular Taxes or insurance pramiums for the ptymem of whirk such Deposits
were rnudc. :ccompm:cd by the bills therefor;

All Tax md Insurance Deposits in the hands of Mortgagee sba.ll e he.d without allowance of interes:

ind need not be kept separate and apsrt but may be comningled with any funds of ihe Mongaz:e unt)
appited 1n’ l.ccurdance with :he provisions hzreo!‘
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7. Proceeds of Tnsurance. The \‘lon;t;or will pive vhe Vonnpt prompt notice of eny damage 1o or destruction ' '

of the Premises.’ md T e ’ ,:

ta) Incase: & iu-.s cavey “pollc:cs of insurance, the Mongagee [or 4fter sntry of Jecree of fouctosur:. .

the pwmicheser at the Ioreciosure sale or decree creditor, 25 the case may be) is herebv zuthonzed at its - |-

apticn exther (i) to settle and adjust any claum under such policies without tha zonsent of the Morgagor. N
or t11) allow the Mortgager 1o agree wita the insurance company or companies on the amount (o be pa.d ' I

<. upon the loss: pravided that the Mortgagor msy itself adjust losses aggregation not n excess of Tweaty-Five B
' Thousand Dollars ($25.000); provided further thet 1 any casz the Mortgagee shall, and it hereby :

authonzid to, collsct and receipt for any such insursnce procesds: amd the expensss incurred by the 3
: Mortgigee 'n the atjustinent and collection of insurance procetds shall be so much additional Indebtedness :l

Herely Secured. and shall be reimburted in the Mortgagee upon demand;

®) In the event of any insured damzge to or destruction of the Premiscs or any part thereof (herein called | o

- anInsured Czsualty”) and tf, 1 the reasonable judgment of the Martgagee. the Premises can be restored
‘ - ‘ptiz. to Loan matunty, to an architactural anc econemic wni! of the same character and not less valuable ",
. . thei the same was prior to the Insurid Casualty, and sdequately secunig the outstanding balance of the i

Indebioirass Hersby Secyred, and the inturers do not deny liabtlity 1o the inscreds. ihen, if aonc of the 4

Leasesarzsodicti to terminazion on accnunt of such casualty snd if no Event of Default. as heranafier
defined. (!l Rave nccurred and be then continving, and if there was ro Event of Default, whether
:; . conunuing or L. at the time of occurrence of damage or destruction, which resutied in g loss, the
: proceeds of insuraice shall be applied to ramburse the Mongager for the cost of restonag. repainng,
! , replacing or rebulldinq (aercin generally called "Rmormg ") the F‘nmeu or any part thermf subject ,
Insured (‘.‘ mu!.ty. 1 provided for in Szction 9 hereof; : : 1

- (e} '\Iotwnhmndmg the foregoing p'u:em of rent and rental vqlme insarznce of business wmezrTaption
: insurance proviced »s set fonh i wcriot ¢) hevwof coliected by the Morgagee, shali be haid and spplied
5 fol‘ows i

(i) Salong au 1o Event of Default shail have cecurred, such proceeds shall be np;:hed in peyment of
penodic insaliments of princtpal and itcrest provided far in the Mot and to payment of any Tax’
and Insurance bqvoms requiced Sy Section 4 hereof, and any surplus shlli be remitierd to Morigagor; .
and , o ; _

(1) Upen the oscurrence of an Event of Defauix, ek o ’:..:eds shall bt applied a8 set ferth in Subu-cnm: i
(e} below. ‘

(@) If. ir, the reasonable judgment af \iorumec. the Prmm caarat by restored 1o 2z archicestural and : L

economic unit as provided for in Subsection: (b) sbove, then 5 any tim2 ‘Ina end afier the Insured Cusualiy, .

upon thisty (J0) days' wiitten nouce t0 Morigagor, Moriwgie may Jecizre the enuire balance of ihe

I . lndebledmm Hereby Secired to be, and &1 the expization of such thirty (30) day period the 'nddmdnw
- . reby Secured shall be end ba.,ﬁm. mmdmtl} due and payable;

: (e) - Except as provided for in tﬂm Secrion 7, Marigagee shall spply 1he procesds o .s.-ur.u-ece (mczhl.dms

amouni not ‘required for Restorian «Feciad in sccordance with Subsection (D) above) conseijuent upor

i any insured Casualty upon the indebisdnsss Hereby Secured, i such order o7 manner a7 the Mortgagee

: may elect: provided thal no premium pr pc'u!ty shall be paysble in connestion with iy, preplymem aof
the Inuebtﬂhm Hereby Sn:md mede oul of imsurance pmceeds a3 aforessid;

oA

- ¥
P

R o Imthe event :lm procnadt of insurance. if any. shal} be macle svailable to the "dongn;or for me Rmon:zg

k- * of the Premiszt, Morgagor beseby covenanst 1o Restore the same to be of ax least cqua’ uhze and of
substentially the seme character as prior to such dumage oF drycruction; all 10 be effected in accordance
with plans and specrfications 10 be St submutied to and spprived by the Margages;

(g) Any porsion of i insuranse procesds remaining alter psyment in full of the Indebredness Hereby Secured
' shall be paid ta \Ionpi;or or ay ordered by a court of competent juisdizrion; .

ASGSOISS

(k) No intereit shall be payubu by Monigrgee on acrount of my iususence proceeds it any time held by -
Morigapse: )
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i \cthg contained in this Mortgagy shal}‘}crem any re:pcnslbuluy or lnabum u;m, the Morteagee to i1)
collect any prdceeds of any policies of insurance, or (i) Restore any porion of the Pramises damaged -
ot destroyed through any cause. "1‘.

1

8. Condemani on, The Mon;agor will give “onguez prompt nasice of any proceedings. instituted or Ihreatned
secking colidenination or 1aking: by eminent domaii or any like process (herein gensrally called a "Taking"), of
ali or any pm of the Pramises, }ncluam; chmurs to gtade, and:

(@) mnpgor hereby assigns, transfers and sets over unto \'Iunp;cc the entite proceeds of any Award
ceagEquent upon any Taking;

(b) lf hthe mson;bic judgment of the Morgagee, the Premises can be restored 1q1 an architectural and
econorie "“‘.f the same charscter and not fesy vaiuable than the Premises pncr 10 such Taking and.
a&aqualely 4n; the outstanding balance of the Indebtedness Hereby Secured, then if no Event of
D ‘ol as. erinzfrer deAned, shall hive occucred and be then. consinuing, the Alward shall be applied
10 re:mburse Mo :gagor for the cast of Restonng 1t portion of the Premises mmmhn: afier such Taking.

as rrovuded for in Section S hereof: |

If. in the reasonable judgment 1of Mortgagee. the Premises cannot be restored 1 an arshitectural and.
evonomic unit as provided tor i Subsection (b) above, then at any time from and ailler the Takiag, upen
tharty (30) doys’ wntten notice 1o Wuitgagor, Mortgagee may declaze the entire b»hm.: of the Indebtednzss
Hereby Secured to e, snd at the expr:tan of such thirty (305 day penm! the Indebtedness Hereby Secured
shall be and becomz, immediately duz ar< payable;

Excap( as provided for in Submvon {(b) oF rius Section 8. Nonp;u shall tpply any Award (insluding

the amount not requirad for Restoration effecad in accordance with Subsection (b} above) upon the
Irdedtedness Hereby Secured in such -order of nenrer as the Mortgagee may zlect: provsded that no

presaium of penalty shalf be payable in: connection with any nrepayment of the Indebtedness Hlereby

Setured nmdc oul of any Award a8 afOlﬂlld

In the event that any Awztd shall be mude available 10 the Mr aeagoe for Kestonag the pomcn of the -
Premises remainiag aiter & Taking, Mortgagur hereby covenants ' Pastore the nemaining portion of the
Prenises 10 e of ot leazk equal value and of sutatanteily the same chamater as priar te such Taiing,
all 1o be effected in mwrd.mcc \vuh plans and spmﬂcanons to be first sutnnirted (o a2 approved bv the

Mortgagee: 3

Any portion of any .4 wm:l remaning after payment in full of xhr Indebtedness ey Su:unad shall be
paxd 10 Mortgagor of! u orderod by a ¢t of competent jurisdicnion;

- No :mcm: shadi be p«rabk by thm;ee on account of any Award st any sime bdd by Monmu

-8, Tishersenient of Insursnce i'roceeds nod Condemnation Awerds. in th: et the Mongagsr 1 entitled to
reimdursement ut of insurance proceeds o any Award held by the Mortp;w, such proceeds thall be disburaa!
from time 10 tinse upon the Mantgagee being &zmmu-d wish saticfactory eviderca af the estimated cont of wmniet.om
af the Restonng, with funds-{or nssurances satisfactory 1o the Mortgugee that such funds are availthre, sufficient
n addinon o the proceeds of imarsnce o Award, to complete the proposed Restoring, and with such archutect’s
cernficates, waivars of lien, contractos’s sworn statertienit and such other evidence of couss and payments as the
Mortgagee may reasinably require and approve: and the Mortgigee may, in any event, rsquire hat sll piaas arc
specifications for such Rmonm be wbmuwj to and nppn.md by the Morrzagee pricy to commencement of woTk;
and i esch cale: ‘

SHEROTRE
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(a) \o pay:nent made prior to the final ccmplmor of the Restunng shall exceed ninety percent (99°%) of
the walue of the work performed from ume to ume:

prmeeds or Awarc. and

(e} At ai! times the undisbursed Yclance of such proceeds or Award remaining in the hands of the Monpget. |

rogether with finds deposired for the purpose or trrevocably committed (o the satisfaction of the Mortgagee
by or of behslf of the Mcrigagor for the purpose, shall be at least sufficient 1n the reasonable judgment
of the Mortgaget to pay for the cozt of completion of the Restoring, free and clear of all liens or_claims

for i:en ,.,\

i :
10, Stamp Tox. If. by the laws of the United Stazes of America, or of any state having ju-tsd:cnur, dver 'the
Mortgagor. any tax 1 due or becomes dus it respect of the issuance of thc Note, the Mortgagor sha,f Pay such
tax in the manner required by such law. T

11, Prep,m-'u Privilege. At such time as the Monpgor i not in default under the lenm of the Note, 3t under

1he 1erms of rhv Mortgage, the Mortgagor shall have the paivilege of making prepayments on the prncipal of the

Note (in adcii.an o the required payments thereunder) in kccordence with the terms dad conditions, if any, set
forth.in the Note, hutao~therwise.

1%, Effect of Extensions of Time, Amend'c#) ts.on Junior Licss and Othars. Mortgegor covenants and agraes that:
" (a) If the'yayment of the indebtedness 'feredy Secured, or any part thereof, be extended or varied, or :f any
part of the security be relzased. cll perrons now or at zny tima hereafter lisble therefor, or inrerestad in

the Fremses. shall be held to rss2nt to suzh extension,, variation or releasc, awd their Lability, if any, and

the Lica and al} provisions hereof sheil, coniiine in full force and effect; the night of recourse igainst all

Ao

such persons being expressly reserved bJ the & violipuges, notwithstanding any such extensicn. variation

or release;

(b} Any person. firm or corpocation takmg 2 Junor moitgage or other lien upon the Prem:ses orf any interest
therein, shall take such lien, subject to the nghts of the Mirtgagre 1o amend, modify and suppiement rhis

{(b) Funds other than proceeds of msurance or the Award shall be disbursed prior 10 disbursement of such

Mortgage, the Note, me ASSIENIIENT CR-Hhe-INIHINON-b 47 APIOUTIEA-Resanaine-solermet-iorar .

to vary the rate of interest and the method of computing the =ars, ard to impose addivional fes anc,

other charges. and to extend the maturity of the Indebiedness He'cuy Sesured, n sech and every cose |

wiikiut giving notice 1o, ;Jr obuaining the conseat of, the holder of such junior liea and without the iien
of this Mortgage losm; ms prionty over the nights of any such Jumcr tiem;
(¢) Nothing in this Secnon ..mmnea shsll be construed a3 waiving any provisicn i Section 17 hereof which
. provides, among other thmgs. that it shal) constiiute an Event of Default if the Freaises be sold, conveyed
or encumbered.

13. Effec:of C‘hnm in Tax Laws. in the.event of the enactment after the date hereof by any lszislative authority |

having jurisdiction of the Prerrises of any law deducting from the valus of land for the purposes of taxation, any
lier: thereon, br 1mpaim., upon the Mongagee the puyment of the whole or any part ol the taxes or assessments
or charges or liens herwin required to be paid by the Mortgagor, or changing in sny way the laws reiating t0 the
taxation of mon;ages or debts. securad by mortgages or the Mortgagee's ingerest in the Fremises, or the method
of collecting raxes, 5o as ta affect tus Momgage or the Indebredness Hereby Secured, or the holder thereof, then,

and 1n any such event,-the Morsgagor, upon demand by the Mortgagee, shall pay such taxes or assessments, or
reimburse the Mortgagee therefor; provided that if in the opinicn ¢i counse) for the Mortgagee the payment by
Montgagor of any such taxes or assessments shall be unlawful, then the Morngagee may, by natice 1o the Mortgagor,

declare thz enure princips| balance of the Indebiedness fereby Secured and all acceued interest to be due and payable
an  date specified in such notice, not less than 150 days after the date of sucl notice, and the Indebredness Hereby

Secured and 21l accrued interest shall then be due und payable withoat primium or penalty cn the date 3o specified

it such notice.
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14. Mcertpagee's Porformance of Mortgrgor's Obligations. In case of defauir therein. the Mortzagee. esther before
or after acceleration of the Indebtedness Hereby Secured or the foreclosure of the hen heieoi. and duning the penod
of redemnption, if any, may, but shall not be requuired to. make any pavinent or pertorm any act herein or 10 any
other Losn' Documents, mmmwmm,
required of the Morigagor (whether of not the \{ongagor 1 personaily iusble therefoe) v any form and manner
deemed expedient to the Mortgagee: and in connection therewrth: : :
a1 The Mortgagee may, but shall not be required to. make full .or panial payments of pnrcipal or intersst
+ on pnot encumbrances, if any, and putchase, discharge, compromise or seitle any 1ax hen or ather prior
hen, title. or claxa thereof, or redeem from any tex sale or forfeiture aﬂ'ectmg the Fremises, or contest
any iax, aspessment, lien or clain;
Mongagee may. but shall not be required to, complete constuction. furnisting and equipping of the
Imiprovements mpm. the Premises and rent. operate and mnzus the Premises and such Tinpzovements
md pay operaling tsts and expenses, inciuding management feeu. of every kind and nziure in connecticn
werswith, 50 that the Premuses. Improvements and Personal Propmy shall be operationai and usabie for
thv intended purposes;

An v wd for any of the purposes herein authonzed of authonzd by any oth:r tnsammem svidencing

or sezunz & "z Indebtedness Hereby Secured, and all expcmes paid or inturred in cofinection therswith,
inciuding 21:9072y’s fees and ary other omes advanced by the Mortgagee 1o pmuzc}1 the Premises and
the flen hereof, 4r ta comglete vonstruction, fuimshirg and .qtuppn;. or {c reni. ojXrate and manage
the P:emises enc such Improveiments, oF to pay any such operating costs and expenses ‘thereof, ot 10 keey
thé Premises, linprovem.rs and Perscnal Property operanional and usable for their intended purposes,
shall be so much additional Jndebteiness Hereby Secured, whether or notthey exseed 1 sinount of the
Noie, and shall become iminediately duc and poy:blc withour norice, and with interest thereon at the
Defauit Rate spezified in the Nave (herein calied the “Default Rate™);

[nacnon of the Mortgagee shall neves ' considersd o' waiver of any right 2ccruing to it on account of
any . default on the part of the Mortjs jor:

The Mortgagee, in making any payment Lerehy authorized (i) rclatznu to razes and assessments, miy do
s according to any bill, statement or estimate, 'vithout inquiry into the validity of any tax, assessment,

sale, forfeiture, tax lien or title or claim thereof, (1) for the pur& hase, d*rschnrlc. compromise or sertlement
of any other prior lien, may dv 50 without inquiry &s te the validity or'amount of any cbum for lien which -
may be asserted, or (iii) 1} connection with the compietion of construction, furnishing or equipping of ‘
the Improvements or the Premnm or the rental, operation or V.-*qrmcm of the Premises or the payment
of operating costs and expenses thercof, Mortgagee may do w in such amounts and :0 such persons a5
Mortgagee may deem appropriate, and may enter into such coar/ati thcrcabr as Morsgagee may d*em
appropnate or may perform the samw itself, :

.. ;‘

15. Inspection of Premises, The Mortgagee shall have the right to inspect the Premises at all reasanable times,
and access thereto shall be permitted for that purpose, :

16. Financial Statements, The Morigago: will, within ninety (90) days after the 2d of each fiscal year of the
Montgagor wn-: of each :umn tor and each tenant specifiets by Mortgagee, furnish to the Movigagee at the piace
wheie interest thereon is then.payable, financis! and operating staterments of the Premises and of each guarantor
and each such tenant for such fiscal year, ull in ressonable detail and in any event including such itemized statement
of recerpts atid disbursemnents as shall ensble Mo-tp:ee to determine whether any default 2xists hzreunder or under

the Note: ztrd in cennection therewith .
{a) Such ﬁntnc'll and operating statements shul be prepared and certified at lhc eaperse of Mortgagor in

such manfner as masy be acceptableito the Mongagce. and the Mortgages may, by notice in writing to the
Mongager, require that the sarne be prepared and certified, pursuani to audit. by a firm of independant

certified public accountants satisfagtory to Mong:;n in which casn such accountants shall state whether
or not. in their opiion, any Jefault or Event of Default exists hereunder of m..er the Mote: and
\.
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‘a1 1f the stacements furnished shall ani bz pt‘q:ared 1 ac..ordancc ik ;mm.lh accepied accounting
principles conyistently apphed. or «f Moregagor faiis tn fimish the same when due. Mongages may audit
| AW cause 10 be Audited the books of the Premuses and/or the Mortgagor and of ecn Guarantor and each

surh tenant. at \chmpr‘-[ s zapense. and the costs of such audivihall be so much addinenal [niebredness
Hereds Seculed bunn; interest ar the Defauli Rate unni pad. and payable upon demand

A

17 Rmrictmns «u Tnu.!u Subum m the provisicns of Section 18 herrof, it shall be an nemediate Em:m of Default’

hereunder if, wnhroul the paior written Consent of the Mortgagee. any of the following shall oceur. and in sny eveni

- Mortgage: may condition its consent upion such increase in rate of interent payabie cpovi the Indebtedness Fertty
Sezured. harge in moshly payments thereon. change in mawnty thereof and/or the pmacm of a tee. all as
Morgages may u* its sole discretion require:

{a) lf the V,;oncu of shafl crete. offect. rontract for, commit to or consent 12 or {jhatl suffer or permu any
chvryahce. sure, assignment, trensfer, lien. pledpe. mortgage. security interest of other encumbrance or
ahieraticin of the PLesuses or any pan theredf, or interest therin, exceriing only'sales of cther dispositions
of Collateral as detiner’ 1y Section 19 (heresn cailed "Obuvinte Collateral™) ne: longer. useful 1n connection
with the operation of the P: emises, provided that prior to theu]corotberdnposmoo thezeof, such Qbsotnme

Collateral shail have been reiacvd by Collateral, mngec: to the first and ppor lien heceof, of 22 lezds equal -

value and utility:

(b} 1f the Morigagor is » trusiee, dmn i ray veneficiary of the Mortgagor shall cres:e. effect, contract for,

coment to of comsent to, oF shall cuffe; or rarmit, sny uld sasignment, teaneler, lien, piedge. mongage.

securny interest or other encumbrance o aisnation of such benefioary's beneficiel inserest in the
Marigugor: : i

ey if the Monpgm is 2 :urpommn. or if any sorporatiun i & beneficiary of a trustee monguor. then if
any shareholder of such corporation shall create, eflet, contract for, commit 1o or consent: 10 ot shall
sulfer ir permit any sale, sssignment, transfer, lien., pledge, morgase secunty interest or other encumbrance
or aiienation o any such shareholder's shares in such corperation, pravided that if such corporation 1
acorporation whese stock is publicly traded on a national securitics (<o hange ot on the “Over The Counter™
mr,kwx. :hen this Section 17(e) shall be inspplicable

(d) If the Mortgsgor is & partaerhip or joint venture, or if any beneficiary of a trustee ‘ﬂonngor 2
pannership or joint veniure, then if &2y geaeral partier or ;mm venlurer it such partnesship or paing venture
shall creide, ieffect or consent to ¢ thal! suffec of pmm: sny sale, assignment tansder, lien, pledge,
morigage. security. interest or other encumbrance or alienstion of lbw pan of the pritrership intzrest or
10int venTure iniersst, as Lhe case my be, of such partuer or ;omt venturer; or

(¢} If ;hm shall be any change ir; control (by way of transfers of stock ownershig, panner:th interests or
otherwise} in any guieval partner which directly or indirectly controls or is a generai paniner of a
partuership or joint vmm beneficiary as described in Subsection 17(d) above:

in each case whether any such conveyance, sale, ausignient, transfer, lien, pledge, TMOTIREgE, SCUNLY interesl,
encumbrance or ahenation is effocted rdirecty, indirectly, volurtaniy or involuntasly, by operation of law or
otherwise: prosaded that provisiony. of this Section 17 shall be operstive with respect to, and shall be binding upon,
any persons who, 1n accordance with the terms hereof or athcrwise, shall MQUINE a0y Y5 GF OF interest in or
- encumbrance upon the Premises. ar such beneficial interest in, share of stack of or pansership of joint venture
incerest tn the Mortgagor or any teneficiary of a Trustee Mortgegor, and provided further 1hat ro consant by
Mortgagee to, or any waiver of, any event or condition which would ctherwise constitute an Event of Default under
- this Section 17, (snall consnrute a consent to or 2 waiver of any other or subsequant such event or condiian or
'3 waiver of an) nght. mnedy or power of Mortgagee consenquent therron,

s Ray KRS nmc.(;un' U T , 12
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: t8. Permied Transfers. The provisions of Secuon 17 heneof shall net apply to any of the follawing: - i
. . B v . . f '
',;r ‘a) Liens secunny th+ indebtedness Hereby Sccurf.:t.{. !
- : _ g
s ib} The lien of current real estate taxes and assessmients not 1n defaule;
N ¢} Transfers of the Premises. or part thereof, orjmé#és; theyein yor any beneficial interests. shares of stock:
e cr.partnership of joint vengure imterests, 3s ke e'\;gse”mlay bs. in the Martgagor. or any benefigiary of a
+7 : . Trustee Mortgagor by or on behnlf of-an owner th_gi;gof who is deccased or declared judicially incompatent, ;
. .. tosuch owner's heirs, legatees. devisess, e.tecusa;s.’fadm‘ir.:strators. estat2, personal representativas and/or
e ‘ C dommartee. . S S
.‘-.;-",. , (6) Iransfer of the Premises, ou any part thereof, or any interest therein; or any beneficial
, - dnterests, shares of stock,. or parinership or joint wentureinterests, as the casy may be,
e - i the Mortgagor, or aity beneficlary of a Trilstae Mortgagor: S '
: . : i . ’ NI . : Lo
}-:; : /%L | among gereral partnars of # partnegpﬁlp'l meneficiary of Mortgagor:
K - 3y Comong 1imited partaers of a Limitae barl",ber'nhip' beneficiary of lhrté)ago:':
e I S RS family trusts or imendiate family i‘l ets for wstate, plarming purposes, or w
- erp.icva of tha oitporate generil parther as of the'date herest, of the bemwficiary.
h l\,‘.' ‘ .of Me.towoor, provided itk the trmfﬁ:or retdina, -2fter giving effect to each such .
: o) : ~ Lransfes; mot leas.|than 51V of the inipreat the vrancferor has, and provided Further:
i | that there the peiyons or sitivies wh), ara gmwcal pertnces of the beneficisry af
- : Mortgagor, rew.r the szle general perthers after giving effect to each trangfer; and
* ) ! ‘ ' ' !

{6} & one-time trancler of (he Premises, or my[!,in:ea»;st therein, or any bmeficial intsvestr in

the Mocrtgagor, by che liairsd partnership taneticlacy as of the herof of Mortgagor. to a

- new partpership in vhich Tilliey Po Yranas ohall be Mansgieg Cerersl Bartner with nct less
: than 1% interest, for the snle 7arpose of creating a n&y tax base; am ‘

i (f) Permitted Conwwyances and Pormitied Soomdary Liens resgectively pemmitisd by Secticrs. 45
4 ‘ ‘ and 47 heteof, ) . S _

I

S

3 19. Uniform Commercial Code. This Mongage constitates a Secunty Agrecmient under the Unifortn Commercial

‘ " Code of the State tn which the Premives is Jocated (herewn call:.! the “Code™) with respect id sny pars of the Premises

which msy or mughi now or hersafter be or he cuznded 1O be personzl properiy. Sxcures or property other than

' real estate (all beresa called ~Collsteral™): all of the rerms, provisions. conditions and agresments contamed in this

: ‘ Mortgage pertan and apply (o the Collaveral a3 fully and 1o the same exteni a8 to £y other properry Comprising

’ the Premnes: and the followwmg provisions of thus Secnca 19 shell nor limat the generality or applicability of any
] cthet provison of this Mortgage. but shall be (n adtinon thereto: .

R (a) The Nortgagor (bemy the Debtor as tkat terin o wsed 1n the Coce) is and will be the true and lawrui
‘ owner of the Collatical, subsect t0 a0 bems. chiarges or encumbrances other thiy e ben herzof,

(b mmumuwwmm‘mwyl«b&mwmmmﬂmmchremms
‘ for Morigagor's own wc of as the equipayen: and fusmmsbugy furaished by Morrgasor. a1 landiord.
N ' ‘ tenants f the Premuey. - : ‘ _

SEROTRE
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The Collateral will be kept at the Real Estate and will not ‘be remi ed thereitom without the consent
of the Martgagee (being the Secured Party as that term is used in the Code) by Mavigagor or any other
person: and the Collsteral may be affixed to the Real Estae !mt wili'not be aflixed 10 any other real estate:

Tiic only persons havir:g any interest in the Premises are the Mongagor Mortgzgee and persons occupying
the Premses as terants only; .

No Financing Statement covering any of the Collateral or any proceeds thereof is on fils in any public
office except pursuant hereto; and Mortgayor will at its own cos: and expense, upon demand. fumish to
the Mortgagee such further information and will execute and deliver to the Morigagee such financing
staterent and.other documents in form satisfactory to the Morgagee, and will do all such acts and thinge
as the Mortgagee may at any time or from hme 1o tme reasonably requent OF as may be necessury or
appropnate 10 establish and mainuain a pcrfected seaurity interest in the Collateral os sacurity for the
Indebisdnezs Hereby Secured, subject to no adverse liens or encumbrances; aid the Mortgagor will pay
the cost of hling the same or filing or recording such financing stateinents or cther documenss, and this
awstragnent, in all public offices whenever filing or recording 15 deemed by the Morzgagee to be necessary
of Leiable; '

Upon iz ovcurrence of any Event of Default hemmdcr (regardless of whethe: the Coxde has beer enacted
in the jures¢iston where rights or remedies are asserted) znd at any une thereafter (such Even: of Default
not havm‘ prracusty beer cured?, the Mortgagee at its option may declare the Indebtedness Hereby
Socursit immediatriy due and payable, ali as more fully set forth in Section 20 hereof, ‘and thersupon
Morngigte shall aaie the remedies of a scéurzd party undet the Cede, including without limitation the
ight vy take smurediats 2wt aciusive possessicrl of she Colluteral, or any part theveol, and for that purpose
may, 33 far s the Mortgrgoran give authonty therefor, with or without judisial procesa, enter (f this
can be drme withot breseh of the | exce) upon 1ay place which the Collatersl or any part thereof msy

be utuated and remove the sanie raerefrom (provided that if the Collateral is affiied to real estate, such

~ removai skall be subject to the coud avns suitest in the Code); -

i

any. w satisfacuon of the Movtgagoe's obliganon” 53 provided in the Tade: provided that (i) the Morgagee
withou! removal may render the Collaters) vnuiakie and dispose of the Coilsteral on the Premises, and
(13} the, Mortgagee may require the Moitgagor to asecniole the Collatersi and make it cvalatle to the
Mongagee for 13 possessina It pum 10 be desigraiad i+ Mortgagee which is m:wnably convemtm"

th)

G

(k)

(h

The’ Morigagee shall be eutitied 19 i, rajintsin, preserve end prepace the Collsteral for sale, waeid "

dispesed of. of may propose to retain the Coliatecal, subject 1o che Monrgagor's right of redemption, i

to boih pernes: -

" The Mor;x;u: mi' mve Mmm.ir at feasr dve (3) days’ notice .tf the time ard place of any public ﬁle :
therzof or of the time aftes: which any privatz seie or any otiver ittew’2d dispoution thereof 1s mads cz.d;
the requirements of reasonable notine shall be met if such notice is M'c4, by certified mail or equivlent.
postagz prepaid, (o the address of the Mortzagor determincd as provided iy Sectiori #2 hereof, n least

ﬁm(!)dsysbefomﬂxnmo!shenlcordupwrm

The Morgagee may buy ar any public sale, ad if the Cmiatml isatype cusxon..::w Wd ina n‘crwud
marke: ot is of a fype which i the subject of widely distributed sisndard price q4rations, Mertgagee

may buy a2 any private sale.snd any such sale may be held as part of and i conjunsction with any forecionure
‘sale of the Real Estate comprised w:citin the Fremises, the Coliateral and Real Estate 1 be sold as one

lot if Mortgegee 30 plects;

The net proceeds realized vpon any such disposition, after daduciion for the expenses of retaking, hoiding,
prepuning for sale, selling or the like, and the reasonable attorneys' fees and legal expenses incurred by.
Mortgagee, shail be applied in sstisfaction of the Indebtedness Hereby Secured; and the Montgagee will
account 0 the Mortgagor for any surplus realized on such disposition;

The remedies of ine Mortgagee hereunder are cumulative and the esercise of l-'y one or more of the
remedies provided for herein or under the Code shall not be construed as a waiver of any ol the other
remedies of the Mortgagee, including having the Coliateral deemed purt of the fealry upon any foreclosure
thereof, 30 long as any part of the Indebtedness Hereby Secured remains unsatisfied;

The ierms cnd provisions conmncd i this Section 19 shall, unless the uomcul mherwise rcqulret have
the mumn,gs and be canstnud as provided in lhe Code

(HIN RS KR nw.o‘a..\p_a.n.:‘ L _ 14
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: - 20, Events of Deimui. If one or more of the following events (herein calied “Events of Defauit™ shail occur.

e ta} If default n made 1n the due and puncrual payraent of the Nete or any snstaliment thereof, either principal

or interest, as and when the same is due and payabls, or if defaul: 15 made in the making of any payment
={ any other monies required to be made hereunder or under the Note, and any applicable penod of grace |

7 specsﬁed in the Note shall have elapsed; or

x b ¥ an Event of Default pursiani to Section 17 hereof shall occur and be continuing without notice or grace

of any king: ot

(¢) If default it made in the rmn.lemnce ard delivery to Mortgagee of inscrance required to be m:..mmcd

e _ and delivered hereunder, ¥ithout notice or grace of any kind; of

(@) If (and for she purpost of this Section ZO(d) anly, the werm Morgsgor thall mean and include not only
Mangagei & any beneficiary of a Trusiee Morzagor ard each perion why, as guacantor, cc-maker or

atherwise shall be or become liable for ot obligated upon all or any patt of the Indebtedness Hereby Secursd
or any of the covenants or agresments contained herein or 1n the Construction Loan Agreement),

() The Morngagor shall file « petition in voluntary bankrupicy under the Baakruptcy Code of the United

* | . Sracer o any similar law, state or federai, now or hareaftar i effect. or
> (i) T “Jongagor shall Al an answer sdmitting 1nsolvency or inability 1o pay I8 dﬂ.bu or \
b (in} Withia saty (60) days after the Rling agsinst Mortgagor of any involuntary pioeasdingy under :uch

i ‘ Bankrupicy Code or sumilar law, such procexdings shall not have been vacated or stayed, or

i (v} The Mortas oi shall be adjudicaed a tankrupt, or 2 trustee or receiver chall be appasinted for the

. : . Mortgagost or for ali or the major part of the Morigagor's property or the Fremuses. 1n any involuntary

- procreding, of any <ourt shall have wken jurisdiction of all or the major pert of the Mortgagor's
o ‘ ‘ propertyr o the Premis s in any invoiuntary proceeding for the protection, reseganization, dissolution,

3 liguidation or winding up o the Mortgagor. and such trustee or receiver shall not be discharged or

snch junsdiction relinquisher’ 0i vacatesd or stayed on appeal or othervise stayed within sixty (60)

B dsys, or

. (v) The Mortgagor shali make an assigement for the benefit of creditors or shall admit in writing its

- inabyity to pay ity debty generally & ticy ~woems due or shall consent to the appointment of a rectaver

or trustee or liquidator of all or the majz¢ jarn of its property, or the Premises: or

5 (e} [f any. defaulr shall exist under the provisions of S<ctiop 26 hareof, or under the Ammmem teferred 10

7 therein: or

, MWM»WM

mmm " &

(3) If any representation made by or on behaif of Mnn;uor in cennieuon witls the Indehtedness Hereoy

Secured shall prum untrue in any matenial respect; or
ity [f default shall continue for 1§ days afrer notice thereof by Mortgrgee 1o Mol 1;,:;01' iz the due and punctual

periarmance of obszrvance of any other agreenient or condition herein or in the isate contained; provided
that if such defaultis not suacepnbk of curg-within mh 15-day period, w;h i5-day period shall be extended

e * to tht extent netessiey 10 permii such cure if, b iy if, (i) Morgagot shall comaizace such cure withip,

& ‘ . mch 15-day periodd and shall thereaiter pmecaue such cure to completion, dihgem:g ni) withowt delay _
o ~ -and (i) o other Event of Defavlt shall ocour; o7 - o s
q . (i) I the Precuises shall be sbandoned; D ‘ : o @
- . " X ‘ i B"‘ ﬁ .
P ‘ f " — e
s | e - @
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then the \lortgaaee 15 heredy authonzed and empowred. at its oprion, and without affu:nn; the lien hereby
created of the pronty of said lien or any nght of the Mortgagee her:urder. to deu.!are. without further notice
all [ndebrednes; Hereby Secured 10 be immediately due and payabie, whether or not such default is thereafier

" remedied by the \‘lonp;or. and the Mortgagee may imme-.: ‘!el} procesd to foreclose this Morngzge and/or
exercise any nght, power or remedy pruvides by this Mortgage, the Note. the Assigrmeny or any of the other
{.oan Dozumentsier by law or 1 equity conferred. :

21. Foreclosure. When the Indebiedness Hereby Sccured. or any pan thereof, shail become dus, wheihcr by
acceleranon or otherwise. the Mortgagee shall have the night 1o foreciose the lien hereof for such Indebtedness or
part thereof and:

(a} Inany st 0"* prmedmg 1o foreclou the lien hereof, there shnll be allowerd and inciuded as additional
indebtedness in the decree for sale, ull cxpendilures and cxpenses which may be paict or incurred by or
an behaif of the Morgagee for autorneys’ fess, appraisers’ fess, outiays for documentary and expert
«.dency, stunographers’ charges, puclication casts, and conts (which msy be estanated as 1o 1tems to be

" zapznded afier entry of the decree) of procuring all such abstracts of title. titie secrebis and examinations,
titie Zazurance policies, and similar data and assurances with respct to title, ¢ the Mortgaxee may deem
reasonsyly necessary either 10 prowcute sich suit or 1o evidercs to bidders at sales' which may be had
pursuant 4 such decree the trut conditions of the title 10 or the value of the Premises; and

(b} All expenditvire; and expenses ei' the nature in this Section mentioned, and such 2xpenses and fees us may
be tncurzwd 10 the pratection of lhe Preizuses and the maintenance of the liea of this Mongage. includieg
the fess of any atserazy 2inployed by the Mortgeges: in any litigation or proceedings affecting this Slongage,

the Note or the Premuses ur the rights of Mortgagee hereunder or as to. which Mortgagee muy be mada

a party by virtue of its interest in the Premises pursuant 16 this Mostgage or otherwise, including probate
and bunkrup:cy nrocawtnp. o: 2a preparation for the commencement or defense cf any proceeding ot
threazened suit or aroceeding, shall cutstitute so much adtlitional Indebtedness Herehy Secuzed, and shall
be immedit'ely due and payabie by the Movtgagor, with interest thereon at the Dafault Rate.

~22. Proceeds of Foriclosure Sale. The procesds of 2nv foreclosure sale of the Premises shall b2 dutnibuted and
apphed 11 the following order of pronty: First, on azcsunt of atl costs and expenses incident to the foreclosure.

procesdiiigs. including all such items us are menrioned ir. $ietion 21 hersof: Second. all other items which, under
the terrns hereof, constitule Indebtedness Hereby Securzd 2adiuional to that evideaced by the Notz, with interes?,
on suzh tems a3 herein provided: Third, to incerest remsinin2-anpaid upen the Note; Founth. 1o the prIncipa
remaning unpaid upor; the Note: and &utly. any overplus 10 the Mortggor. and its successors or assigns, as thewr
nghts mey appear. ‘

23, Receiver, Mon;i;or crnsents and urm thac:
(a) Upon, or at any time afler, the Aling of a complainy to foreclose sit Mrrigage, the court in which such
compimat s filed may appoint & receiver of the Premises;

(b Such appointment may be made either bafore or after aple, withdut note, wirhsut rageed 1o mlvmcy
or insolvency of the Monmor at the time of applization for such rectiver, &0 wiihout regard to the
then value ¢f the Preises of whether the same shall be then occupied & » homeriesd or not: and the
Mortgages Mwnder. or uny bolder of the Note, may be appointed as such receiver;

(c) Such rectiver shall have the power tc ccllect the Rents duning the pencency of such foreclosure suit and,
1n case of 3 sie and 1 deficsency, dunng the full statutory period of redemption. if any, whether there
be a redemj:lion o7 not,. as well as during any further rimes when the Mortgagor, except for the interveniion
of such recetver, would bk intitled tw collertion of such Rents and all other powers which may be necassary

- or ave usual'in such cases {or the protection, possessicn, sonteol, mlm;emcn' and operation of the Prermises
duning the witole of said period;

(d) The court may, from time 1o time. authorize the receiver to apply the net income from: the ?remms. n
s hands in payment in whole or in part of:

(i) The Indebiedness Htl.'tbj' Secured or the indebisdness secured by any decree foruclosing this

Mortgage, Or any tax, speml sssossment or other lien which may D¢ or briome superior ta the hen _

hereof or sech decree, pmwded such upphcauon i1 madz priot to the fom!omg sale. or
(i} The de‘zcxmry in case of 3 sale and d*t‘mncy :
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14, [asusrance Upon Foreciosure. [n case of an insvred loss aiter .ofeclosure proceedings have been mstituted, the
procends of any insurznce policy or policies. if not applied in Restonig the Improsemems. as aforesaid. shall be
used to pay the amount due in scceraance with any decree of forelosure thas may be entered in any such nroceedings.
and the bzlance. if 2aY,jshall be paid as the coun may d:rec: and:

«a) In the case of foreclosure of this \:ongagc. the court. in its desree, may provide that the Mortgagee's
clause amchrd 10 each of the casualty insurance. policies may be canceled and tha: the purchaser at
foreclosure ue may cause a new loss cluuse to be aitached'to each of wid casually insurance policies
making the lus thereunder payable to smd purchazer and any such foreclosure degree may funiher provide
that in case of 2 redemption under said decree as provided by statute, such redemp:or may cause the
preceding loss clause atiached to each casunity insurance polivy to be canceled and a new loss clause to
be attached thcre:o. makinyg the loss :hemunaer payable 10 such redemptor;’ ar.d

b} Intheeventul toreclosure ul! , the Mortgagee 1s hereby autharized, without the consent of the Mongagor,

10 astign any md all msumce policies to the purchaser at the sale, or 10 take such other siepy as he

Murtgagee mai deem ndmalrle to cause the interest of such purcnne- to be protected by zny of the said
insaiance polm'es

8. Waiver. Tie ﬂonauor hereby convenants and agrecs that it will rot @t any time insist upon or plead. ar

1 any manner whidcr er claim or take auy advamage of, any stay, exemption or extension law or any so-cillea
“Moratanum Law"” now <* at any time hereafier in foice, nor claim, take or insi3t upon thr benefit ¢r advantage
of or from any law now.c” iiereafier in force providing for the valvation or appraisement of ihe Fremiszs, or any
part thereof, priuf 10 any sale Jr jales thereof to be made pursuant to any pravisions herain conzained, cr to decree,
Judgment or order of any ¢ourt %« cotmpetent jurisdiction; or. after such sale or sales, cleim or excreise any rights
under any statute now or hereafier in force to redeem the property so sokd, or any part thereof. or relating to the
marshalling thereof, upo(x foreclosure saie, or other enforcement Leteof; and witour limiting the foregoing:

(a) The Mortgagor nereby expressly waives any and all nghts of redemption from sale, if any, unde- any order
or decree of fcteriosure of this Mongage, on its own behal and on behalf of each 2nd every person, it
_being the intent hereof that any and all such nghts of redemption of the Mortgagor and ofall ciher persons

are and shall he deemed 10 be hereby waivra 1o the full extent permitted by (ke provicions of Chapter

110, PamssecsibidpBotanid-i3s-and Para. 3160} of the Illmou Stztutes or other appllcable law or
replacemem sm'..tes

(%) The Mortgagor will not invoke or utilize any such liw or lews or otherwise hinder, delay Jr impede the
executton of anyfnﬂu pawer or remedy ker2in. or otherwisz jranted or deiegated 10 the Mortgagee but
will suffer and pepmut the ﬁzxecuuon of every such night, power and remedy as though no such lm or
faws had been made or enacted: ind

w) If the Mortgagor is a trustee, Mortgagor represents that the prowisicrs 51 ihis Section (including the siv‘..wer
of redemptia 1ights) were made at the express direction of Morgager benesicianes ang the persons
having the power of direction over Morigegor. and sre tnade on dehslr ot the Trust Estate of Morigagor
and all beneficiariz of Mortgagor, ss well a5 all other persons mentioned ahove.

26. Assignment, As f.mha: security for the lanebtedness Heredy Secured, lh~ \{or'p'orl has, concurrently

herewith, executed and delivered 0 the Mortgagee a seprrate insirument (herein called the Assssnmm "} dated
as of the date hereof, wherdia and wheredy, amony. other things, the Morigagor has assigned tdl the Mortgagee ail
of the rente_issues and prifits, and/or any and all Leases ano/or the rights of management of the Presmses, all
as thereut more specifically set forth, which said Assignment is hereby incorporated hetein by reference as fuily
a:d with the same effect » of set forth heeein ai length; aad in connecmn with the foregoing:

(3) The Mongagor qrm that it mli duly perform and observe all of 1he terms and provisions on its pm
to be performed and observed under the Assignment;

ny The '\doninor wi;mu that it will duly perform and ohurve all of the termy and provisions on lessor's
part to be prrfornyed and observed under any and ail Leases 10 the end that no drfuuh on the pan of
~Tesset shall exist thureunder; and _
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(21 Nothing hcmn contained shall be deemed 1o ligate the 'ﬂong:gee ta perform or dischatge any obliganion.
duty or 1:ab:hn wf lessior under any fcase; and the Mongagor shall and does hereby indemayfy and agrex
to defend and ‘\old the: Monga;ee karrless of angl from any and all liabiliey, loss or damage which the
Morgagee may or musht incur undzr any Lease ct by reason of the Aswgnment: and any and all such
hatahity. loss or’ damajge incurred by the Mortgagee, together with the costs and expenses. including
reasonable atrorneys’ fees. incurred by the Morigagee.:n ihe defense {including preparation for defense)
of any claims e demands thenefor swivether siceessful of nob), shati.be so muck additional Indebredness
Hereby Secured, and the Mortgagor shall reimburee the Mortgagee therefor on ¢emand. together with
interest therecn at the Default Rste from the date ol demand to the date of payinent.

- w_..w'- b

37, Frorities With Respect to Leases. I the Mortgages shall exscuts and record (or registze) 1n the public nffice -

wherein this Morigage was recorded (or repistered) a unilsteral declaration that this Mortgage shali be subject and
subordinate, 1n whole of in parr, 1o any Lease, then upon such recordation (6 registranon), thy Mongage shall

become subject and subordinate 10 such Lease o the esternt set forth iz such ingirument: provided that such

subordiz.ation shall not tm&ml to or affect the prionty of entitlement to insursnce proceeds or any Award urless
sucts watruraent shall specmmil) s provide,

35. Mortgayer ia Possewsior. Nothing herzin contained shall be construed ae .constiruung the Mongagee 2
mortgagee in psression in the absence of the sctual taking of possession of the Premises by the 'vtan;agec

29. Business Loan. Yiorgugor represeats and agrezs that the loan evidenced by the Note and sured hcrcbs' is

a buginess loan wathin thz purview of Section 6404 of Chapter 17 of Illinots Revised irtutes (or any substitute,
amended, or replacement starites) and is transacizd solely for the purpose of carrying on or acquinng the businers

‘of the Mortgager or. if the Moi1;ag0r is 3 trustee, for the purpo.c of zarrying on ofr acquinng he business of the’

beneficianes of the Mongagor as cm."mphted by md Secuon
WMTAWM'

consiruction losn a;rmntm (heren calied “Cctistruction Loan Agresment”) dated as of the date
connection with the construction and srecoss-of certain improvements upon the Preruses and §

of all or part of the Indebredness Hereby Secures ior the purpose of Anancing the costs, [ and:
~ia) The Construction Lcan Agreement is here’sy incorporated herein b reference as fully an-d with'the

same effect as if set forth herein, at length:

{b} This Mortgage secures all funds advanced purs e Construction i.om Agregment l's'm h advances
shall constitute patt of the Indzbtedness y Secusz.r, whether more or less than the pn-m vai amount
stated in the Note) and the due nciual performancs, auservance and payment of all of the terms.
condations, promnons i eements prcmdcd ir, the Co“irzsuon Loar, Agreement ta be performed,

rved anc paxq all of thz terms, con:inwns. pr:msmns and- onymenu nwzded fmr int the Con.nrucncn

WMWAQMW

g

31. Contests. Notwithstanding anything to the coatrary hetein contined, Mertgagor shall have the right to contest
by apriopriate legal proceedings diligently prosecuted any Taxes imposed or assessed upon the Premuses or whirk
may be or beeZ.. & lien therson and any mechanics’, materislmen's or other iiens or claims for Jien upori the Premisns
{#ll herein called “Contested Liens™), and no Contested Lica shall constitute an Evens of Default hereunder, if.
but only if: :

(a) Momgegor shall Eonhw-th pve notice of any Contestad Lien to Mongagee at the time the same shall be
asiened: )

)] \ionpgor shall deposit with Mongagec the fuil amount (herein called the "Lien Amount™) of such
Contested Lien or which may be secured thereby, togethier with such Tmount as %ﬂonngc: may veasanably
estimate as interest or penalties whick might arise during the penod of sontest: prov aded that in lieu of
such prymen: Mortgagor may furmish ko Monnm a bond o7 zitle indamnity in suck amount and forn,
and 1ssued by a ot or title i m;u"mg c'r:mpmny. %8 may be satisfactory to ngam

NS KRS A . CLAD (™1 I ke iR
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t2) Morigagor shall diligently prosecute the contm at any Cammed L:en by zppropnne legai preceedings
having the effect of staying the foreciosure or forfeiture of the Premuces, and shall permit Mongagee 10
be represented in any such contest and shall pay sll expenses rncurred by Morigager in so doing, including
fee. and expenses Hf Mongagez's counsel (all of which shall constitute s0 much addiional indebradness
Hereby Secured bearing interest at the Defavlt Rate unu! paid, and payatle upon demand);

d} ‘Mortgagor shall pay such Contestea Lien and all Lien Amounts together with irierese and penalties thereon
(1) 1f and to the axteny that any snch Contextec Lien skall de detenmined auverse to Mongagor, or (i)
forthwith upon demand by Mongages if, in the opirion of Mongagee, 2nd notwithstanding any such
contest. the Premises thall be in jeopardy or in danger of being ferivited or forevicaed: provided that if
Mortgsgor shail fail so 10 do, Murtgagee may, but shall not be requirsd 15, pay all such Contested Liens
and Lien Amounts and interest and penaliies thereon and such other sums as may b necessary in the
judgment of the Mortgagee 10 obtain the release and dischirge of such liens; and any zmount expended

by Mortgagee in 30 doing shall be 5o much additional Indebierness Hereby Secured reanng interest at
riue Default Rate until paid, and payeble upon demand: and pravided further that Mortgagee may in such

Caze ust and apply for the purpose moniey nepmtmd a1 provided in Subsectson 31(t) abavz and may demand
payrani upon any . bo. «d or nitle mo‘-a nity furmishec as aforeczad,

g ‘ — . p—

-

2. Indempification. Morigagor does herier covenaat and agree that:
(a)  Mortgagee shall have no responeitine for the-control, cAre, management or repoir of the Premises and
"' shali not de responsidle or liable for any nexlisence in the management, Operanion, upkeep, repair or control
of the Premuses resclting in ioss, injury or deatn 10 any tenant, licensce, :mmediate scranger or athat person;
(b) Na liability shail be asserted or enforced;mlw Mortgagze in the enztcite of the nghts angd pywery hereby
granted to the Mortgsge: and Mcnmm herlhy exprasiy waives and releases any such liability:
(¢) Mongagor shall anc dors hereby indemnify and hoid *471gagee harinless from aay lisbility, iots or damage
which Morgagee may or might incur by reason of (i) sz2:cise by Mortgagee of any nght hereunder, and
(i) any-end all claims and demands whatsoever which may be ssserted against Mortgages by r2ason of
any violstion of, or lubt!aty wrder any Environmental Reyularion {other than due solely w0 an act or
omission of Morigagee after obtaining potsession or control of the Premises) or of any alleged obligation
1 underiaking on Mortgagee's part to perform or discharge any of tlie terms, coventnts or agreenients
contained herein or i1n any 1istrument evidencing, securing or relating t tho Indebtadness Hereby Secured
OF IR ARY cOnfracts, agreements of other instruments relating ic or affeciing the Premuses: any and all
such liability, loss or damage incurred by the Mongagee, together with the cists iind expenses, including
ressonable attorneys’ fers incurred by Mortgagee in the defense (including praparravi far defense) of any
claims or demands therefor (whether suceeasful o1 not) shall be o much widitionst fod«bredness Hereby
Securad, and the Mortgagor shall reimburse the Morigagee therefor on demand, og2tha: with interesi
thereon at the Defauit Piate from the date of demand 1o the date of payment.
33, Mortgagor Not & Joint Venturer or Partuer. Mortgagor and Mortgazee ncknowiedm ‘and agree that in tio event
shall Mortgagee e deemed to be a parines or joint venturer with Mongzgor or any bnnﬁmry of Monigagor: and
without limiting the foregoing. Mortgagee shail nor bz deented to be such 2 partner orijsint venturer on sccount
of its becoming & mortgagee in possession vz exercising any rights pursuant to this Mongage or pursuant to any
ather instrument or document evidencing or securing any of the Indebtediiess Hereby Secured, or ntherwise.

34, Swbrogation. To the extent that Mortgagee, on or after the date hereof, pays any sum due under or secured
by any Senior Lien as hereinafter defl.ied, or Mortgagor or sny other person pays any tuch sum with the proceeds

of the Indebredness Heredy Secured:

{2) Mortgagee shall have and be entitled to a lien on :hc Premises equal in pnonry to the Senior Lien
discitarged, and Mortgegee shall be subrogated to, and receive and enjoy. sll rights ung liens possessad,
held or enjcyed Dy, the halder of such Scnior Lien, ‘winith shail remaiz : n existence and benefit Mongnm
in secuning the Indebredness Hm’sy Secured, and _ ‘

m-..’.‘.u.r.nwnnfc.nunu'mmmunm I |
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“(b} Notwithstaading the rexuw of record of Qem&é ng.s (L hgmﬁm ?:tef‘ned] Mortgagee shall be'
subrogated to the nghte and liens ¢f all mortgagzs. trust deeds, superior titles, vendors’ liens, mechunics’
liens. or hent, charges, encumbrances, nghis and equma ¢n the Premuses having prionty to the lisn of
this Morigage (hevein generally ¢alled “Senior Liens™), (0 the extent thar any obliyation secured thereby
is direvtly o¢ indirectly pasd or discharged with proceeds of disbursements ov advanzes of the Indebtedness
Her2by Secured. whether made pursuant to the provisions hereof or of the Note or any docurnert ot
instrument exccuted m connection with the indebtedness Hcreby Secured.

38, Title In Mortgager's Sm In the event that the ownrnhxp of the Premises or my part thereof be:omes
vested 1n 4 person of persors other than the Mortgagor () the Mertpagee may, without notice to the Mortgiger,
deal with sush successor or successors 1o interesi of the Morigagor with reference to this Morgage and the

Indebtedness Hereby Secured in the same manner as witly the Mortgagor; and (b) the Morigsgor will give immediate

‘written notice to the Morigagee of any conveyance, transfer or change of ownership of the Premuses; but nothing
i this Section 35 conned shall vary or negate the provisions of Section 17 bereof.

36. Right, Coxulative. Each right, power and remedy errin conferred upon the Mortgagee is cumulative and
i addizion to'every other nght, power or roreedy, express or implisd, given now or lmuﬂ!r exsting, at law or
in equty. and (s’ and every right, power aad femedy herein set forth or otherwae so cxurmg may be exercised
from time to tim7 a3 often and iy:uch order as may be deemed expedient by the Mortgagee, and ihe exercise or

the beginming of the srurrise of ore right, power or remedy shell ot be a waiver of the right to exercise at the

“same time or thereafter any orher right, power or remedy. und no deiay or smission of the Mortgagee in the exercise
of any nght, powzr or remed > acciving hereunder o1 arising otherwise shall impair any such nght, power or remedy,
or be construed 10 be a waver of anv default or acquiescence therein,

37 Soccuun end Assigns. This Mo gage and. euch and svery covenani, agreevient asd other p:o'nsmn hereol
shali be binding upon the Merigapor and its succe: sors and assigns (including, withous Umitation, esch and every
from time to tume fecord owner of the Freniises ar any other purson having 8 interest therern) zad shall inure
1o the bensfit of the Mongagee AGS its suzcosrrs and Rasigns and (o) whwrever herein the Morgagee is referred
10. such reference shall be deemed to include th: holder from time to tme of the Note, whether 30 expressed or
not: and /b) each such from cima 1o rime holder of the Nete shall have and enyoy sli of the ngats, privileges, powers,
opcions, benefits and security afforded hereby and herander, and may enforce every and all of the rerms and
provisions hereof, as fully and b the same excent and with thr same effect as if such from time to ime holder was
herein by name specifically grarted such nghts, pnvsm powiTs, options, tensits and secunty and was herein
by name designsted the Mongn;gcc

33. Provisions Seversbin. The untnfomuhllxay or invaiidity of any prvision or pmvmom herzof shall nm rcnder
any otier provision or fwovmom hereit contained unenforceable or iivalia, o

w_ Usiver of Defense. No actiom for the enforcement of the lien or any pryasica hereof shali be subject to any
defense which would not be good aid svalable to the party interpoting the same i1 ai sction at iaw upon the Note.

40. Captions 308 Prosocas. The captions and headings of tha various sections of this [domgage are for converience
_only, and are nat to be construed ns confining or limiting i sy way the scope of intent of he provisions hereof;

and whenever the context requites of permit, the: siaguias aumber thall include the plurel, the sivral shali include
the singular and the masculine, fesnize and neuter pender shall be frec); interchongesble.

r.

i

41. Commitment. Mortgagor represents and agrees that the Indebcecness Hereby Secured represenied by the Note
whm;ng ih{ &w«d& of 1 loan mude and to be made by Mortjagee 1w Mongagor pursuant to Comnutment dated

I——

theremn. together with any Apphuuon for Loan rc!rnd 10 thersin, bcms celied the “Commnment™); and 1n
conneciizn herewith: ‘

(2) The Cou‘mttmcm 13 hcrew mr.orpomod hcmzl by nfcrmu 1) !\uly md mlh he samig et?ect s if set forih
hezen 8 lmmh .

{
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(9 If the Cotnmitment runs to sny person cther &ho&pﬁgr hmb\ aa‘opu and ratifies |h¢r

Commitment a7d the Apphcatwn refemd zc therein as its own et and dgreement;

(c) Mortgagor hereby covenants and agrees 20 dl..ly and nunctuslly do and perform and observe al! of the terms,
provisions, cuvenants und ngteements tc be done, performied or obzerved by the Mortgagor (o7 boitower?
pursuant to the Commitrwnt (and the Application forming a purt thereof) and further represents that all
of the repmenunms and statesnents of or on behe!f of Mortgagor (or barrowes) in tie Commitment (and
the Application ‘orming a part ‘thereof) and in any decumnu ard certificates dchvmd pursuan: ;hemo
are true and corect. ‘

i
J

A2 5 e md ‘wdtu. Any notice whach sny party hedeto may desire or tnay be reqmred to give to any other
party smn b in wairing, und the personal delivery thereof or eiectronic, facsimile trensmission thereof, or the pasaage

~of three dayt afier the mailing thereof by registered or certified mail, roum receipt requested, of upon the next

business day aftz/ ti' nely and pmperdcpom. charges paid; with any overnight carrier with respect 1o next day service.
to the addresses initixlv specified in the introductory parsgraph hereof, or to such other pisie or pincu as any
party hereto may by wor<? i writing m;mu. shall constitute service of ncmcc' hereunder.

4). Mortgager Will Nov tlecrxinate. Movtgagor covenants and agress ac all nzm 10 be in full compliance with
prowions of law prokibiting Jti-crmisiation on the besis of race, color, ereed ox asvional origin including, but not
limited to, the requirements of Title Yill of the 1968 Civil Righty Ac?, ¢t any suhsmm. amendod or replactment
Acts.

44, Iatevest ot the Dafanlt Rate, Wilhﬁw.t am um the geumii*y oﬂny provision erein or in the Note contaired,

from snd after the cccucrence of ary Event +* Default hereunder, all of the lwemdrm Hercby Secured shail
bear interest at the Default Rute.

43, Time. Time is of the essence hereof und of the Nefe) Assigament, Construction Losa Agreement and ali other
instruthents or Loan Documents deiivere?, in conasctior vith the Indebtodness Hershy Secured.

46, Applicable Caw. This Document shall be construtd in @riordance with the 1aes ¢f the State in which the
Premises are located.
| r

47, M?;_th_qm Niwitnatanding te provisions of Sectisn 17 hereof, Mortgages nha.li ot
withiold 1ts consont to thil ficst mule or tranafer of all or avy part of the Framiscs b+ the
Mortgagor or all or any pait of the henorficial lrtorwt in !bttg&,'or by the limited partnership
beneliciacy of sortymor a8 ol the date herl. (hersin called the “Beraficiary”; or sither or both
(but not by any suwetuent berefi-laiy of Mortgegor) ot ‘otherwise pummittad by the teres of this
Mortgage (such sale or cransfer of the Premises or tha beneficlal inteiest in Mortgagor herein
called an "Initial Sale"), subject to and provided tha: each ot the foilowlig poowisiors axd
conditions shall have Rm—: satistied and cupllm withz

(a) mrtgagu smn determine pricr to the Initlal Zale I:hu!‘. the Qurchase. of tranaferee
{fwrein called the/ “Initisl Transferee”} under the Injitizl Sale ti} ig Einmicialiy riponeible,
{11) has an agiivegate net worth of nct lers tham $1,000,000, (iiL) hus prowen expaiiace in the
amcgement of cpartment buildings in the 1or:a.£ty srate the Praisws are located, and (iv) is
not a public syndicator;

{b) e ratio of the purchase pricm of the Premises {or of tha entire beneficial interest in
Mortgagor) to the then cutstanding Indwitednese Herely Secured ehal) be no lazs man 1.33, with
tmbuunalot the purchase ‘price to be paid in cash at closing;

{z) Mortgagor shall: i

{1} pay to Moctgages a procesaing and tranafer fee inmmtu;ulhozm Gx the then
mtltmi.m priur.-ipn balince on :{m Indebednusy Yerady Swured; urd -

I MNRASKRW/ABWDEAN (771 B (ien) - ; I
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(i) pay to MID-NORTY FINKCTAL SERVICES, ING., Murtghgre's Servicing Ment (or amy
'y subsequent Servicing Agent designatud ky Mortgugas: & fee in an smcunt egual o 3.,25¢ o the
¢ thien cutstanding principal balince on the Indsbredraes Hershy Sécured to orwer credit, docusent

reviev and related matters; and

; (151) pay all of Mortgagse's actual expanses, (ncluding but not limited to payawnt to
' Nortgagee's roecial nounsel of all lejal fees and distursenents, incurred in cotnection with :
the processing of the Initial Sale; ' ,

& Provided that the provisions of thii Secticn 47 ralate ouly to 03 Initial Sule Ly the
Beneficlaries hereinbefore defined, and tireatter the foregoing provisions of this Socticn 46 shall
be of no furtar forse and effect and ghell have no further application; and in the event that any
B sale or transfer subsequent to an Inltlsi Skle (herelin called a “Subssquent Sale") or mot otherwise
% - permitted by this Section 47 or by the terna of thim ¥origage [herein called a "Woa-Permitted Sale”)
e shall have been mede, aucti Subseguent Sale cr Nom-Persitted Gale shall be an Event of Default
hereunder, axd Mortgapee may, in Lts sole discrecvion, ‘pursue such rights and take such actions as
y set forth horzin a8 shall 'xicTue to Mortgages upon such Bvent of Default, and may medify any and all
o terms cf the wote and of ‘this Mottgage, incluling but not limited to the Zate of interest and the

. meturity date as provided In the Note, awl Mortgagoe may require Mortgagor or the tranaferse under
. } the Subssquent ovaw or Nor-Pamitted Sale tol pay such peocesalng and transiec fees &8 Mortgacee
" shall Iln its molt 2i~cvetion deteonine, j

€ ‘ 48, Persitted Spromde'y ilens.  Notwithstanding the provistorc of Sectlon 17 hereol, Mortgagpor
shall be allowsd tc pley. ascondary liens upon the Framiges or upon tht beneficizl interest [»
Mortgagor therain callc? “Permitted Sucondary Liens”) sacuring . Indebtedness foc borzowed money
b (herein called *Memmitted Selonfary Debt"}, subject to and provided that the following provisions

and conditions whall have beer s7cisfied and complied with: ‘ A

e T

{a) The lender of the Permitts! Gecondary Debt shall be & subatantiil amd repstable Eimancial
institution acceptable to Mortgage:; - v

(b} At the time of craation of the Pemmittrwn Jecondary Liens (1) Mortgagor shall remain :bl! ower of
the Premises, unr_:!'{i.n o Event of Lefaitc shall have occutred and be continuing:

ar bpoey e

had

-

{c} Permitted Secondary Liens shall be fully siject and subordinate in all cespects to all liena
securing the Indebtednesa Hersby Secursd, incliging but not limited to tha lien herscf and the
lien of the Mszigwent, and the dcowmsnte cozating the Permitted Secondary Liens shall
specifically so provide; and if tequested by Motto.oe, the lender of the Permitted Secondary
Debst shall execut and record a Subocdination Agreseunt, -n Morcgages's standard form;

Ve
-

.

A
P
Py
B

The Permitted Secondary Debt shall n{fx 2¢ any time excw 251,130,000 less the then cutstanding
Indebtednass Hereby Secured; ‘ :

o P ] {e) At the time of cruation of the Permitted Secondary Liens, Incoe: ivnilabls for Debt Service (as
- hereinafrer dcfined) for the immediatelyr preceding twelve (12) momils mer:iz] zhall equal no less
- . than 115\ of the projected aggrecate anfwal paymonts of principel cad interest to be payuble on
~ an anrual basis qpon the Indebtedness Hereby Secured pius Permitteu Secondary Debt as though
i both werz fully cisbursed, s coverage o be determined based upon rwiew of prior year's
N records and reasonably anticipated changes; .

{d

—

{£) For the purposes hereof the term “Incnve Avsilable fur Deht Secvice® for any perisd shall mean
the aggregate rents, receipts and other tevenuos rocsived or projected o be ‘tectived by the
owner of the Premises in cash from tiw cperation of the :Prenises Quring such perici; less the
s of all operating expenss~. mrintenance costs, insurance premiumg, real estaty.t-oes and
assesmments, other .Dsts, expenses and, expenditures (including required capital expendituces ard
reserves therefore) attributahle 20 owrersnip of the Pramises, puid or accrued or projected to
be paid and accrued during guch period, but not including payments of principal and intcrest on
the Indebtedness Herwby Secured, depreciacion or other non-vash charges ard income taxes (all
such projections co be made by Mortgsges based upon prior years' racords and raasonably
anticipx.ed changes); ' ‘ ' ’

= : {3) Mortgagsr snall pay all of Mortgagee's actual mxperses, incluling without limitation payment to
. Mortsagee's counsel of all leyal feed and disburssments, liocurted to cover Sredit, docusent
. review and relatad mattprs in connection with the proceszing and review cf the Fermitted
Secondnry Debt and the Permitted Gecxvdary liens: and

|

SE80TRE

A L7 th) mocegagor or itw beneficthry siall notify Mortgese in writing prior to the Sreurring thereck of
. . &y propoged femitted Secondary Debt. and Pecmlited fecondary Liens and shall otn:al;? the conaent
.. of Morigagee thereto, vhich consent shall not be withimld provided that the foteqoing provisions

and coniltiong of this Sﬁtr:tion 48 shell have Ueon satisfied and couplied with, :

i . ' [ ) vy
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This .\(onjr‘age 1 executed by CAPITOL "o CHITACD. {the "Bank")

: — . not prrsanaliy but as Trustee
aforesaid, 1o the gxercm of the power and authonty omrem.-d upoir and Axed in 1t 2¢ such Trustee, and it is expressly

undersiood and iaxm:d that nothing herei comamgd shall be constituted as cmun; any liability on sad

—

S_— —_1 -“uuee s sioresad, or on sad Bk :

personally, 10 p’dy said Note or any infarest t’iuz may accrue thareon. or any indebtednass accruing hereuner, of
to perform any vovenant esther express o inilied heren cantained. all such liadlity, if any, being expressly waivad
tv the Honw and by every penon uaw or herentter claiming any n|m or secunty herecnder, and that so far
| a8

} ay Trmm s aforessid, and its successors. and —

Uank

[

| e persoially, are comemed The M. -..;niu and the holder or holders of the Noie and ths owner or Lz
" awners of the indebiedness accruing hereunder shall 1ook solely 1o sny one or more of (a) the Premises hmby
\ conveved for thr payment thereol, by the enforcoment of the lien hereby sreated, it the manner heinin and i the
" Note provided, ov (*+ sction to enforce the personal lisbility ef any obligor, guarm sor or co-maker or {¢) enforcement
I of any other sicumty o€ soliaveral secuning the lodebtednes Hereby Secured.

|

| IN WITNESS WHEKEOF, . CAPTTOL RO AGM TRUST OF CHICAG) —_

‘ not personaily but as Trusee a8 soriaid, haa cavscd these presents {0 be xigned by one of its Vice Prendents o
' Assistant Vice Presicents and sts corpraais seal 10 be bercunto a’aed and attestad by 1ts Assistant Secreiary, all
“as of the day, month and yerr first sbave writen, !

U cAPITOL MK N TRIST OF OHICARD
Nat persosally bt soleiy os Trastee m rforecaid

uy Sl ol #
Yiea Presdent

JOHN E FOULIHAN
SR. VIGE PRESIDENT & VKUST OFFICER

ATTEST:

SHARCN K. CROWLEY o B _-fz.-
ASSISTANT TRUST OFFICER = | - . i

" THIS INSYRUMENT WAS PREPARED BY | -

ND TR B NTOEED TO: .

MTID 5. WATIWFEL : e -

ROSENYRY. M SCNWIFTELD
55 East. Mmroe Straat, Seite N0 ; _ -
Chicage, ITlineis 64603 o SR

CERNISE
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" EXHIBIT "B* . .°
. 5420 Horth Sheridan Road \ '
R&S 250300'-355 '

CLAC 15?037"'3

NS 2005181

e
i
il

$1,130,000.00 | S | ‘July 1, 1989

1. Aqreement to Pay. FCRVAILE‘REBEM-D, &mmmm
OF CHICSD, not persomally but solely as Trustee under Trust Acomint
fgrecrent dated May 18, 1982 and known as Trust Account Number 357 (herein
called the “Borrower") promises to pay to the cider of THF, CANADA LIFE
ASSURANCE CANY (herein called "Lender”, and Lender and asach successive
ome:{ and tollre of this Note baing herein called the "Holdar”) in the manner
pravxﬂed herein 7:3 in the Mortgage hersinafter referced to, the principal
motarnmcrummmm (HIRTY THOUSAND DOLLARS ($1,130,000.00) or %0
. much thereof whicli 18 Aisbursed from time to time, together with interest on
" the ba]anw of principel camining "rcm time to time unpaid at the rate ot'
intersst set forth in Sectizns'3 and & hereof, .

2. Katurity Date, e auturity date of this Nete .[herein egoeneml.’Ly:T:g

called the *Maturity Date") sl'm.h re:

(a) August 1, 1994 (herein wliad the "Im.tul Hatunty Data")}
unless and until Borfower shall have extandad the Maturity Date as sct
torth in altucum (b) ot this Secticvir or

- (b) August 1, 1999 (hergin called the ﬂ"al Mmurity Dat.*"),. if ard
provided that: , : b

(1) Borrower sha]l have given to Holdey o 14:*';1:2 in writing

{the "Notice of Intent") at the address where psinnts on this Note
. are then zade, by certified mail, return receipt revested, not more
than ningty (90) days nor less than 2ixty (60) days befire the
Initial maturity Date, of its intantion io mrcﬁn ity richt
hereunder, subject to the Holder's assesament of physica’ seandards
and underwriting criteriq based upon the pame wule.lim uzed i
underwriting this Loan, to extend the Maturity Dal* t0 the Firad
Maturity Date; and - !
l.

(ii) Not later than thirty {30) daym. after ROrrower receives
Holder's notice of the {"inal Rate (herein defined| of .interzal which
Holder intends to charge during the Pinal Period !}!‘-érein defined)
{which notice Holder shall give to Borrower upon teceipt of the
Notice of Intent), Borrowar shall have given tar ‘i*,rlder, in the same
menner as the First Notice of Intent, a rotioe! m||wr1tinq (the

"Acceptance Notice") that it acospta the Finul'!Gate ard alects to
extend the Maturity Date to the Final Maturity Dabe; and
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(iii) If Holder shall then &0 request, Sorrower shall have
executed and delivered to Holder such further and other ¢ xuments and
instruments evidencing the extension of the Maturity Date and
interest rate adjustment and further perfecting the first and prior
lien of the Mortgage «nd the other Loan Documsrits (herein defined),
and shall have provided to Bnlder an uninterrupted continuation of
the existing loan policy of title insuraice dated as of the time the

- extension of the Msturity Date becomes effective insuring the first
priority of the liens of the Morigage and the other Loan Documants
without ad'.ditional excepticns to title; and

{iv) At the time of ;giving the Notice of Intent to extend the
Maturity Date as providai by this Subsaction, there shall have
cocuirad no default ' as specified in Sections 10(a) and/or i0{b)
rereof; and '

W

incurrel in conneciion with extension of the Maturity Date and the
interest rate adjustment, including withcut limitation any necessary
reeording Cees, mortgage registration tax, title insurance fses and
premiums, and roascnable fees of Holder's special counsel.

. 3. Interest Rate #:10r tp Default or Maturity, Outstanding
principal balances heveof priut Vo dsfault or maturity shall bear interest at
a rate (herein generally cal.\leti v "Reqular Rate") which: -

. (a) Shall be equzl to the 1ate (herain called the "Initial Rate") of
TEN AND ONE-HALF PERCEWT (10.50%) par z2nnum for the period commencitng the
date hereof and ending on the date imnediately preceding the Initial
 Maturity Date; and . ' \ |

v
i

- (b) Shall, if puzstant to the provisions of Section 2{b) hereof the
Maturity Date shall -have been extendiad to the Minzl Maturity Date, for the
period commencing on the Initial Maturity Date and <nding on the Final
Mezurity Date (herein callid the "Final Period"), bz ~oual to a rate
(herein called the "Final Rate") selected by Eolder which in its absolute
discretion most clocely resmmbles Holder's then current rarket rate of
1. erest for comparable loans; ' '

in each case computed daily cn the basis of a 36(—day year for each Aay all
or any part of the principzl ‘balance hersof shall remain outstanding.

4.  Default Rate. In the event that there shall ccour any default
specified in Sections 10(4) and/or id({b) hereof, and after the maturity
pereot, whether following the Maturity Date or the aoceleration herecf, then
and in any such event the entire principal balance hereof tihee nutstanding
and all indebtedness secured by the Mortgage shall thereafter Lear interest
1 at an annual rate of interest (herein called the "Default Rate") which is
v S * equal to the Regular Rate then in effect plus THREZ PERCENT (3%) per ancum:

k| - and interest at the Default Rate as provided for in this Section shall be

A

I2 .

/o1 Borrower shall have paid all of Holder's costs and ei'\‘ ses

S
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 immediately due and pavable to Hclder and shall constitute Additional

indebtedness evidenced hy this Noke and secured by the Loan Documenta (herein

dehned)

5. Llate Charge., Without limiting any other provision hereof, in
tie evert anymﬁt of interest and/cr principal and interest is not
paid on the due date thereof, the Bcrrower promises to pay a “late Charge® of
FOUR PERCENT (4%} of the smcunt due {including amount of deposlts for realty
taxes and insurance), to. defray the experses incident to hmdli.ng any such
delayed payment or paymynis. :

A

0 Hmthl¥ Pyppents,  Principal and interest”w this Note shall
 be paid i installments (Mrein generally called "Monthly Pawmts") as
follows: _

(a) On b first dﬁy of Aug.sst, 1989, interest only accruing on the
- outstanding prarsipal ha‘;mce hereot; ' _

(b} On the £1eot u‘ay of St .ember, 1989, and oL the firat day of
~ each and every month t,htt‘e'iftEt to and the Initial Niturity Date, there
shall be paid on accouni of principal and interest hirson at the Indtial
Rat:ethemof$105692~ }

{c) Uniess the mtunty Ua*e shali have been e tewded Yol tpe Final
Maturity Date as provided in Section 2(b) hereof, thl entire privcipal
balance of this Note, together witn anpiued and unpa.d interest thereon,
and all other sums due and payarle hz:ennder, shall e due and payable on
the Initial Maturity Date; provided that, if the Em'L r shall have .
elected nct to extend Lre} Maturity Date beciuse the iinal Rate proposed by
Holder is not acceptable,- then the entire principal I&uanae of this Note,
together with accrued amd unpaid' interest theraon A;} the Initial Rate, and
all other sums due and aayable hereunder, shall b G e ard payable on the
first day of the month mrtdiatelv foliowing the lm. izl Maturity Date;

(d) 1If the Maturg.ty{l)ate shall have been extenc]ed 9 !:he Fipal
Maturity Date at¢ - rm;ﬁ@d in Section 2(b} hereof, then on tie firse day of
the month immediately £o Juwng the Initial Maturity Date, ond on the
first day of each am every nonth thereafier to and ircludr'q ko Eirst
day of the month immediately preceding the Final Matut ity Date, there
shall be paid ¢on acoount ¢f primcipal and interest hei recn at the P.tul
Rate an amount which shall be sufficient to fully amcttize the entire
unpaid prmcxpa:l balance hereof outstanding on the Init;al Maturity Date
by level monthly payments \of principal and interest a the Final Rate over
a period commencing on the Initial Maturity Date iand Indirg on the
twentieth (20th) anmversary of the Injtial Maturity lnte, and

(@) If the Maturity fate shall have been m.iemin“,d to the Final
‘htunty Date as provided in Section 2(b) hereof, theH the entire

prircipal balance of this Note, together with accn.ed} and tupa;d mtere

e e T
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thereon, and all other sums due and pavable hereunder, shall be due and
payadle on tue Final Msturity Date hereof; ‘ .

THIS IS A BALLOON NJTE, and on the Maturity ate hereof a substantial portion
of ‘the principal amxnt of this Note will remain unpaid by the Monthly
Payments above rejuired.

I

7. A;plim["imibf Payments. All payments on account of the
indebtedness evidenced hereby shall be applied ng follows:

(a) First, to atounts payable to the Hﬁilder pursiant to or secured
by the Mortgage or other Loan Documents, other than principal and interest
upon-this Note; ' ‘

() “Second, to Late Charges payable hereunder;

(¢) 1hird. to interest on the urp.iid principal balance hereof at the
applicable ratas specified in Sections 3 ard 4 hereof: .
{d) Feurth, o tie Premium, if any, specified in Section 11 hereof;

‘l‘ '

(e) The renai‘hder sha.l be applied to principal;

. ard

provided that from and after the'occurrence of a default as specified in
section. 10(a) and/or 13(b) hereof, tne dolder shall have the right, and shall
be authorized, to apply payments made bzreunder against any or all amounts
[*.yable hereunder or under the Morigage o any of the Loan Documents, in such
-order or vanner as tha dolder may in its wols discreticn elact,

: Funds paid hereunder shall be deemed rzceived on the next twsiness
day if not veceived by 2:00 p.m. local time at the location whers payments
bhereunder are to be made., -

|

8. Hethod and Place of mi,  Paymants upon thin Note shall be
made in lawful money of the United States of Mmerica which shall be legal
tender for public and private debt at the time of payment, larc srall be made
at such place as the Yolder of this Note may from time to time irn uriting
" appoint, provided that in the absence of guch appointment guch payirais shall
bt made at the offices of Mid-North Financial Services, Ing., Quite 262) 205
Wist Wacker D've, Chicago, Illinois €0606. ‘\

9. Security. This Note is the Note referred in an] secured by:

‘ ' . _ \ '

{a) A Morigage (herein called the "Mortgaoe") Ezom! Borrower, as
mortgagor, to the Holder, as mortgagee, bearing even date herswith,
encumibering that certain real property and improvenents {hezeen {berein
called the "Premises”) located in Cock County, Illincis, and more fuliy
described in the Mortgage; ! g
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" {b) An Assignmenc of Rents and Leases (herein callefl the
“Asgignment”} hearirg even date herewith, inade by Borrower, as assignor,
to Holder, as asaignee, assigning to the Holder ail of the rents, issves
anrd profits of and fram the Premises and the leases thereof; '

(this Note, the Murtgage, the Assigmment and any camitment, letter of credit
agremments, escrow pgreements and other agreements in effect with respect to
the indebtedness evidenced hereby ard other instruments governing, securing
or quaranteeing the indebtedness evidenosd hereby or delivered to the Holder
in ccnnection therewith, heing herein: generally called the “Loan Documents®);
and raference i§ hereby made to the Lcan Docisents, which are hereby

incorporated hersin by this reference’as fully amd with the same effect as if

set. furth herein at length, for & description of the Premises, a statement of
the coveiants 2nd agreements of the Borrower, a statament of the rights,
remedies ardosecucity afforded thereby, and all other matters therein
contained. . ‘ ;

10. ‘Defsuit and Acmaleration. At the election of Holder and withcut

notioce, the cutstandine r~iIncipal balance harmof, together with accrued

interest thereon, shall be and beccme at once cue and payabli at the place
herein provided for paymeat: :

(a) In case default sial) oocut in the payment when due of any sum
required to be piid in acvordawe with the temms and provisiors herecf; or

{b) Upon the occurrence of ‘any Event of Default (as such temm is
defined in the Mortgage: under the Yoriqage or thi ooccurrence of any Event
of Default under the other Lour. Ducunsits:

whatuon the Holder ma'y proceed to foreclose tiie Mortgage, to exercise any
other rights and ramedies availablé to the Bolder under any of the Loan
Documents, and to exercise azny other rights and rewdies against the Borrower
or the Premises or with respect to this Note or the muw: lLoan Documents
shiich Holder may have, at law, in aquity or otheiwise,

1l. Eﬁ%zt. w1”:0.'pay||tm: of the indebtedness evidenc.s hereby,
other than‘Monthly Payments allocable to principal, may be made Gniv in
accordance with the provisions and conditicns of this Section 11 272 not
otherwise: ' .

(a} Prior to April 1, 1992, no paymesits of principal may be made
hereon other than Monthly Payments required by Section 6 hereof; at any
time on or after April 1, 1992, payments of principal shall be mde only
by (i) Monthly Payments required by Section b hereof, and (ii) jxepayments
permitted or required by Subsections (b), {c) and/or (d) below:

{b) Subject to the provisions of Subssctions (a), (cj, (d) and (e)
hereof, tne indebtedness evidenced herchy inay he prepaid in whole but not
in part upon payment of the entire unpaid principal balance havecf

5
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outstanding on the date of prepayment (the "Prapayment Date”) plus accrued
interest thereon and all other sums payable pursuant to or secured by the
Mortgude, plus a:premium {herein called the "Premium”) in an amount

caiculated as follows:

- {A) Thers shall first be determined, as at the Prepayment DNate,
the rate, if any, by vhich the Begular Rate exceeds the yield to
maturity percentage (herein called the "Curreit Yield") for the
United States Tr¢msury Obligation {Bond, Note or Bill) (hecein called
the "Treasury Cbligation") having a maturity closest to the Maturity
Date, as publishéd in The Wall Street Journal on the £ifth (5th)
business day preceding tie Prepayment Cate; (if publication of The
vall Strest Journal is discontinued or publication of the Current
v.eld of the Treasury Cbligation in The Wall Street Journal is
discontinued, the Holder shall, in ifs soje discreticn, designate
sa; cther daily financial or governmental publication of national
circulation}; provided that if there shall be more than cne issue of
Treasury O.ligations having such maturity, the Treasury Obligation
shall be selzcted by Holder from awong thes;

(B}  The Qillference in rate calculated pursuant to clause (A)
above shall be muiliplied by the principal amunt being prepaid;

(€) The producu-<ilculated pursuant to clause (B) above shall
be multiplied by the quoiiant, rounded to the nearest one~hundradth
of one percent; obtained ty dividing the number of days fram and
including the Prepayment Date to and inciuding the Maturity Date by
365; and '

(D) The sum calcuiated pursuzit to Clause {C) above shall be
discounted at the annwal rate of the Zurrent Yield to the present
value thereof as pf the Prepayment Datc on the assumption that said
sum would be received in equal momthly irxtallments during the period
commencing on fhe Prepayment Date and ending o the Maturity Dete,
with the final guch installment to be deated sacéived on the Maturity
Date; ' ‘

provided that Borrower shall not be entitlad in any"event to a credit
against, or a reduction of, the indebtedness evidenced herely vo-be ..
prepaid if the Qurrent Yield exceeds the kegular Rate, or for any sther
reason; K : ‘

(c) The indebtedness evidenced hereby may be prepaid in whole nut
not in part without Premium during the sixty (60) days immediately
preceding the Maturity Date hereof; ' ‘

(dy Partial or full prepayments may be made hereon out of 'E\\he -
proceeds of insurance or awarils on account of taking by condemnation or
Aminent damain, as provided for in the Mortgage; and prepayments so

S M rmd tted may be mdfi’wittnut%pregtim: :
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- (2) Ay prepayment méde herecn (other than a prepayment as provided
in Subsecti¢n (d) above) may be mece only ugon not less than 60 days prior
written notice to the Holder, at the place where paymecits herson are then
payable, of Borrower”s intenvion to make the prepayment;

(£) No partial :";rapayment made hereon pursuant to Subsection (d)
above, or ctherwise accepted by the Holder hereof as a matter of grace (no
Holder herecf having any culigation to accept the same), shall operate to
defer or reduce the Monthly Paymente provided for in Section 6 hwreof, and
each and every such Monthly Payment shall be paid in full when due until
all indebtecness ovidenced hereby ar secured by the Mortgage shall have
been paid in full; ' ‘ :

() For purposes hereof, a “prepayment” shall mean any payment
{other than Monthly Payments required by Section 6 hereof; of the
princig®) amount of the indobtadness evidenoed hereby prior to the stated
Maturity ce hereof, whether such peyaent is made woluntarily,
irvoluntarily or follewing an acceleration of the maturity hereof as
provided hereir; and .

- {h) Borrower ackrowledges and agrees tnat: (i) the Premium set forth
herein conmtitutes Llz«ful consideration for Boreower's privilege to
“prepay the indettedn:ss ev.denced hereby, (ii) unless specifically
provided to the contrary rérein, such Premium shall b2 payable whether the
prepayment is made voluntarily, involuntarily or folliwing Holder's.
acceleration of meturity as providsd herein; (iii) Helder shall suffer
damages in the event Uf peymert of the entire indebterness evidenced _
hereby prior to the stated Maturicy Pate hereof, whether such payment is
made voluntarily, involuntarily, or ‘murauant to Hoider's acceleration of
the maturity hereof as provided herein. vhich damages may ‘nclude, but are
not limited to, prematurely incurring reirvistment costs and expenses,
loging maxinum investment returns during tor tine period following |
prepayment and preceding reinvestment, losing higher investment retusns
- from inability to reinvest in investménts yielding maxisum returns, and
incurring adverse tax consequences frau raceiving tha Premium in a lump
sum rather than receiving intsrest otherwise payable rzriodically in
installments until the stated Maturity Dete; (iv) Borriwer interds that
the Premiun shall compensate Folder, at lmast in part, fo: such damages;
(v) the actual amount of such damages is very difficult to asoortain or
measure; (vi) the method of calculating the amunt of Premium ntzduces a
reasonable estimate of the damages which Folder is likely to suffez in the
event of prepayment, (notwithstanding that the Premium amount may b lass
than or greater than the amunt OfF Holder's actual damages resulting fram
prepayment); and (vii) the use of the Currenc Yield as i 'factor in
calculating the Premiur! is appropriate, dus to, among other things,
fluctuations, unrertainties, and vagaries in the investment market,.
whether at the date of notice of prepayment, at the Prepayment Date or at
the time of actual reinvestment of the prepaid funds.

12, Irduced Default. If upon the oixurrence of any default

specified in Sectiong 10(a) and/or 1G{b) harsof, and following the

»
»
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acceleration of tne matunty herecf as here:.n provxded, & tender of

cf the amount necessary tc satisfy the indebtedness evidenced hereby is n'ade
by Borrower, its suioessors. or asmgm. or by anyone on its or their behalf,
such tender shall constitute an evasion of the prepayment terms hereof and
shall be deemzd to be a voluntary prepayment hersunder, and any such
prepayment, to the extent peomitted by law, will therefore be subject to and
include the prepayment Preiun specified in Sucticn 11(b) Jmnac,»., and such
Pramium shall constitute hquldated daviyes payable £ the hilder on account:
of the Borrower's breach of its agreaments hzreunder and Horriwer's evasion
of the prepayments provisions hereof and Holder's loss of bargain.

13. Business loan. Borrocer represents toat the indebtedness
avidensad hereby 12 a business lcan within the purview and intent of the
Illinois Interest Act (Ill. Rev. Stat. Ch. 17, % 64C4, 5 4{1)(c)),
transact:x su)ely for the purpose of owning and cperatmg the businesa of the
Eorrower as (vlrwlai.ed Py aaid Act. :

14. ®o tl-u_'_z It is the intent of Eorrower and Holder to camply
with the laws of the Scate of Illinois with regard to the rate of interest
charged hereunder, and accordingly, notwithatanding any provision to the
contrary in this Note, the Moitgage, or any of the Loan Documents, no such
provision in any such instiuwygnt, including without limitation any provxsmn
of this Note providing for payw:nt »f Interest or other charges and any
provigion of the Loan Documents providing for the payment of interest, fees,
ocosts or other charges, shall regquire the payment or permit the oocllection of
any arowit (herein called thq "Excesc Interast”) in excess of the maximum
anount of interest permitted by law to (oe charged for the use, detentici, or
forbearance in the ccllection, of all ¢r army cection of the indebiedness
evidenced by this Note: provided that if Ewcwss interest if provided for, or
is adjudicated &s being provided for, in this Fore, the hbrrgage or & )y of
the Loan Documents, then in suc:h ‘event: '

{a) The provisions ¢f this Section ‘slull' ‘Cbﬂi.'f.';)l and.govepra;
(b} Borrower shall not be ebligatéd to pay any £ioess interest;

{c) Any Excess Interest that Holder may have received hereunder
shall, at the option of Hoider, be (i) applied ag a credit azal.et the
_then outstanding principal balance due under this note, or accrasld and
. unpaid interest thereof, not to exceed the maximum aaount permitted hy
o law, or both, [ii) refunded to ths payor thereof, or (15.1) any ocmtination
‘ of the foregoing; =

(d) The applicable mterest rate or rates shali be au!:omatica....j
subject to reduction to the maximum lawful rate allowed to be contracted
for in writing undsr the applicable usury laws of the Sate of Iliinois as
at the date of disbursement of the indebtadrese evidenced hereby; and this
Note and all other Loan Documents shall be demmed to have been, Ara shall
be, reformed and modified tin retiect ‘such redumxm in such intersst rate
or rates; and ,

60180
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(e} Neither Borrouer nor any other person S"ldll have. rany action or
remedy against Holder for any damages whatscever or any defense to
enforcement of any of the Loaq Documents arising cut of the payment or
collection of any Excess Interest,

15. Costs cf Enforcement. In the event that (i) th.,s Note is p_aced
in the hands of an attorney-at-law for collection after maturity, or upon
default specified in Section 10{a) or 10(b} hereof, or to enforce any of the
richts, requirerents or remedies contained herein or in the other Loan
Documents, or (ii) preceedings at' law, in eguity, or parkruptcy, receivership
or other legal proceedings are instituted or threatened in- connection
herewith or in connection }wzth the Premises or any: of the-Holder's. rights or
interests, and the Holder |is mads or iz threatened with beiig made a party to
any such proceeding, then and in any such event the Borrower hereby agrees to
pay within ive (5) days after danand all costs of coll»cti.ng or attanpting
to collect th.s Fote, or protectmq or anforcing such ngﬂ:s, or evaluating,
prosecutirg or de’e*ldmg any sucl'( proceed.m;a, mcludm;, without
limitation, reasonzlie attorneys' fees {whether or not suit is brought}, in
addition to all principil. interest and other amounts payable hereurder, all
of which shall be secur:d bv the’ ,nan &ments.

LT

16, '_Ijz_ue Time is of the essence of this Note and each of the
provigions herecf and of the Mcrhiage, Assigmmt'and cther Loan Decuments.

4l
17. Notices. "All notices’ reguisied or pern'utted to be given
hereunder to Borrower shall be given in the manner and to ‘the place provided
in the Mortgage for motices to Mortgagor.

18. Disburgsment. Funds mpresmtarr; the pr.;ceeds he:eof wmch are
disbursed by any Bolder by mail, wire tranafer or otter delivery to the
Borrower or Lo escrows ¢¢ otherwise for the benefit of /chz Borrower shall for
all purposes be deemed outstanding hereunder and to have peen received by
Borrower as Of the dare of such mailing, wire transfar or other delivery, and
interest shall accrue and b payasle upon such funds from and aftyr the date
of such wire trangfer, mailing or rhlwe*:y and until repaid, nctwiichstanding
the fact that such funds may not at any time have been received by tiw

Borrower or applied for Borrower's benefit.

. u‘ E ‘
19. Waiver. Borrower, each endorser, surety or Guarantor hereof,
and any and all others who are now ov nay become liable for all or part of

the cbligations cf Borrower under this Nete or any of the Loan Docwments {all

of the foregoing heing collectlively "Obliger") agree to be jolntly and
severally bound heceby and jointly and severally, and to the fullest eatent
permt\,l:ed by law:
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{a) Waive and rentunce any ’w"ull redamption and exemption rights
‘and tbe benefit of all valuation and appraizement privileges against the
indebtedness evidenowd by this Note or by any extension or renewal hereof;

(b} Walve all notices in cudnectiofn with the delivery and acceptance
hereof and all other notices in connention with the performance, defanlt
or enforcament of the paynent hereof or hereunder;

(c) Harue any and all demand, presertrent for payment, notice of
non-payment, protest and notice of protest, notice of dishonor and ail
lack of diligence and delays in the enforoumnt o‘ the payment heraof;

' rd) Agree that the ha.b;.hty' of each or any Olegsr scall ke
unceadytional and without regard to the liability of any other persca or
entity {or the payment hereof, and shall not in any mainer be affected by
any indaloence or forbearance granted or consented to oy Holder to any of
thm wm' rrsoect hereto;

(e) ' Conserc to any and all extensions of time, renewels, waivers, or
modifications th:i may be granted by Holder with respect to the pavment or
other provisions heienf. and to the relasse of any se'unty at any time
given for che pavment nereof, or any part thereof, with or without
substitution, and to the release of any perscn or entity liable for the
lpayment herecf; and .

. (f) Comsent to the additisn of any and all other makers, endorsers,
guarantors and other Obligors for.’iixs pavment hareof, and to the -
acceptance of ary and all other security for the payment heraof, and agree
that the addition of any such Obligere ar asecurity shall not atfect the
liability of any of the Obligors for th» rayment hereot.

20. Holder's Actions. The ra.iied;es of Bvlaer as provided herein or

~in any of the Loan Jocuments shall be cumlative and concurrent, and may be
pursued singularly, lsucmsswely or’ togeth.er, at the zale dl'icretzcn of thw
Holder, and may b ﬁ'xercwad 22 uliten a\s ocx:asmn therelor shiil arise; ard
in connection therethh- '

(a) Failure of the Holder, Lc,. any period of time or on more than
one occasion, to exercise its cption to accelerate the Maturily Oxte of
this Note shall not corstitute a waiver of thw right to exerciss cha
at any time thereafter or in the event of any subsequent default as
specmhed in Secrion 1C(a) or 10(b} hereof;-

(b} No act or omission or eﬁmmsswn of the Bolder, hncludmg
specifically any failure to exercise any nd'-t, mnedy or recourse, shall
be Geemed to be a waiver of or release of rhe and any such waiver or
release may be effected only throush a wntten ment - execated by the
Holder and then only to the extent speczncally recited therein;

(c) A waiver or relaase with referm:e te any event shall nut be
construed as a waiver of release of any wubsequent event, similar or
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dxssmulz;,:, or as a bar to any subsequent exercise of the 'Holder's nghts
of resedies hcreuxﬂer and .

(d} Except as otherwige speﬂf fically required herein, no notice te

Borrower or any other person of the exarcise of any right or remedy
granted to the Holder by this Note shall be requv.red.

21, ab:.lity_ The m:o.mbility or mvalid..ty of any

- provision or provisions hereof shall nol render any cther provision or
- provigions herenf unmforcublf- or invaild. ,

il ans. M captions ito the Sections of this Note are for
conveniercr. only and shall not De deamed part of the text of the respective
Sections and atall not vary, by iq:lmgation pe othervise, any cf the
provisions of titis Note.

23. Governing Lww. This Note 3hall be goverued by tite laws of the

| State of Iilinols.

| 2¢. Bauxl%tifm. It {4 intenied herevy, and by acceptance herect

. the Holder agrezs that:

{a) This Note is payable only out of the property specifically
described in the Mortgage ard other Lown Dociments, by the enforcemmnt of
the provisions oontained in the Loan vsoments and out of any other
propecty, sdcurity or guaranties given (or the indebiedness evidenced
.het&y:

(b) No personal liability aball be aesgerted <r be enforceable against

any Borrower personally oi against its sudcessors ri assigna because of or

in respact of this Note, or the minq. issue or teanalzr thereof, all
guch liability, if any, being exptwwr walved by eaci aker and Holder.
hereof; and

. {c) In case of default as apacit'ied in Sections lO{a) [C VN )]
hereof, or an Event of Default under any of the Loan Docunents, che sole
remady of the Holder shall be (i} fereclosure of the Mortgage ir -
accordance with the terrs and provisions in the mortgage set forth, (ii)
enforcament of the Assignment and other. Loan Documents, (1ii) enforcenent
of ar realization upon ary other property, security or guaranties given
for the indebtedness hereby secured, andfor {iv) enforcament of any
obligation or liabilities of the beneficiary or beneficiaries of laorrwer
under any separate agresment;

A (4} WNothing herain oontained anall be deemed a waivar by any Holder
hersof of any vight which such Holder may hive pursuant to Sections

506(a), 506{b), 11li(b) or any other prcwision of the Bankruptcy Code of
the United States to file 2 claim foxo tne fall amount: of the indebtadness

11
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evidenced hereby or to require that all collateral: or security for the
indebtedness evidenced hereby shall contimie to secure the entire amount

of the indebtedness evidenced hereby in accordance with the Loan
Documents;

{e) Nothing herein contained shall affect ur impair, ot shail he
deemed L0 affect or irpair-

(AY the eristm of the miebt:edness ew.demed heredy, or

(B) the sacurity interests ctaated by the Lt:ar. nocunents, or the
enforceab.lny of this Note or tm Loan Documents, or

1C) the lxab:.l:.ty or obugatj.on of any Guarantor, co-maker or
otler person who by separate inatrumant shall be or becane liable ‘
Npooor chligated for mny of tha indebtedness evidenced heteby ot any
c.d: tie OVenants or agreanents contained | m the Loan Doovments.

IN WITHESG WHEREXF, the undersigmc’ T cause:i these presents to be
executed all as oL the-day, month and year et forth above

CAPITOL BANK AND TRUST OF X s mt petaonally
. solely an Tristee under 'nust Acoount

Mot dated May 18, 1982 and known a3 Trust
Acoount Nuaroer 3357

By: ;;J/;Mﬁ

| N n’Lﬂm&iLwﬂlMN$-
ATTEST: wcs :'P«:S'JEH. & TRUST O.‘Fl’?f.! )

Its: QW—“&‘J»

ASSISTANY TFUS" OFFF‘ER

This Inatrument Prep&ad By:

David A. Manteufel
Rosenthal and Schianfield
55 East Moncoe Stroet

. Suite 48620 :
Chicago, 1llinois 65503

SE60T8E

12




T
. ——




- UNOFFICIAL COPYs s

) |  EXHIBIT "B"'
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THE SOUTH 37 1/2 FEET OF LOT 8 AND ALL OF LOT 5 AUD THE NORTH 7

-y 1/2 FEET OF LOT 10 IN BLOCK 6 IN JOHN LEWIS COCHRAN'S SUBDIVISION
- . OF THE WEST 1,2 OF THE WORTH EAST' i/4 OF SECTION §, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ' '

COMMONLY RKNOWN AS: 5420 N. SHERIDAN ROAG . ' *
CHICAGO, ILLINGIS

- PIN: 14-08-206-023-0000 - Vol. 477
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3 STATE OF ILLI!OIS | ‘ ' o .
iy ' | | . ) ss. L B
" COUNTY OF COCX ) ‘
i I'ﬁﬁéﬁﬁt’/? é \7;?/!)&3 uJSﬁi a Notary Public in- and for .
. | . said Connty in the State aforesaid, do hereby cextify that .
B ' N E MHouliHAN  SEx ;o2& Vice Fresident of Capitol Bank

and Trust of Chicago (the "Bank"!, and Suewsal i LLndlEY . AN
N Trust Oificer of said Bank, perscnally known to me {o b& the
by same perscons whose names are subscribed to ‘the foregoing N
) ivstrument asl' such S&EN 04, Vice Presideat aﬁd"Trust S
' L Officer, appeared before me chis day ' in peﬂson and

‘acknoviedged that they signedl and delivered the -said
instrum.nt as their own free.and voluntary acts) and_Las the
free and voluntary act of said Bank, as Trustee; for't

and purposss therein set forth, |

-
e uses’

P i L i L

. . ' ! ’ " B
Given under my hand and ﬁotaria‘jﬁ. seal this _
. . i g

of _ J”[‘j’ - , 19 3. 1,
. | : ) ‘ N "] L@) o ity
A o ) Notary pPubliic

/¥ J‘g a':ll'é.yl

b f.
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