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THIS MORTGAGE CONTAINS A LUE-ON-SALE PROVISION AMD SECURES (NDESTEDNESS UNDER A CREDIT
AGREEMENT WHIGH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

r

THIS MORTG&GL made this .............l.b.l‘.h..._.. A0y of o MAY ‘ 1 e :c,_g'g“

between thy Mortgagor, —..olerome B. Larson BH.J “._m,.by_l‘.._.ham_(mm }a:t.;,u..ga.ch_m,.hnx:)____..,
ag doint Tenanis. R ,.,,._:_ : {ncr:m “Botypwr’),
and ine Morgagee, .._._.._‘.!‘“3"’ Freight ﬂlﬂlﬁd .sdi!._llﬂiml.... ,__, e —— -
2 corporetion organized and existing/unsice the laws'of . KaUaas _ —— ‘ .
whese sddress is A 1.........."1_&.;....&‘2.\..].622.._. e
‘ ' = .:zmms:.hiaqi.am._.ﬁ £6207 _ . thetein M Lendes™j

WHEREAS, Borrower ik mdcblcd 1o Lender v dusetibed in thas n.r.mmph

TQ SECURE to Lender: .

(1} The repayment of al indebtedness due and vobezome due under the terim and condanons of the LOARLINER® Home Fquity
Plar Credit Agreement and Truthein-Lending Oiscliaures made by Boriower and! dated the sasuc day as this Mosigage, and al
modifications, amendments, cxlensions and rernewii lhcrcollhcr:m “Creait Agreciment”'). Linder has agreed 10 make adsar,ccelm
Borrawer under the terms of the Credit Agreement, whch alvances walt be of a ravolving polere and may be made, repaid, and
remade from time to sime, Borrower and Lender conteranlaie a veries of advancrito be secured By this Marigage. The total eut-
mndmg principal balence owing &1 any one time uader e £redit Agreement {hot including hnance charges thereon at a rate
which will vary from time to time, and any other chiarges and colleition costs which may be awing lrom time to ume under the
Crediv Agreement) shall not cxczed Thiriy, m.wand_ado lets
(530,000,003 Thet sunt is referred te hercin ok the Ydasimum Plincipal Balance and refersed ta in the Credis
Agfrecment as the Line of Credn Limit. The entire indebtedness ungeriiie Creetit Agreenuent, il notsooner paid, s ducand payable
35 years trom the date of this Morigage.

{2y The payment of al other sums advanced in accotdance herewith o protect 17 sovurity of lhu. Mongngc with finance charges
thereon at a vaniable rate a3 describied in the Credit Agreement. :

" {3} The performance of the covenants and agreements of Bortowsey' herein contmned;” . "
BORROWER docs hereby morigage, grant and convey 1o Lender lhl.‘ lcllumng desenilred ,:ropcny {m:a!cd in the ‘.num; ot
Cook . I}l1linvis
« State of oy
LOT SIXTY THREE e (63) "

IN PALOS PLAINS, BEING A SUBLIVISION OF PART OF THE SOUTHEAST

QUARTER .(1/4) OF SECTIGN 14, TOWNSHIP 37 NORTH, RANCE 12, EAST OF G

THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREOF o

REGISTEREL IN THE OFFICE O¥ THE REGISTRAXK OF TITLES OF {COK COUNTY, b

ILLINOLS, ON AUGUST 5, 1976, AS DOCUMENT NUMBZR 2885833, I COUK =
i
<
et

COUNTY, ILLINOIS.

 P.I.4 23-14-406-005 tfwg" t

10729 W QOiympia Cr.

which has the ajdress of

§ VLT

C . i L | “
..___._..Enlns...ﬂi.lls( . Illi“?is i ﬁ?‘f“bj (herein “Properiy Address™ 1"
. tE iy , hiaied r W i
TOGETHLR with all the improvemnents naw of hcn ltee crested on the properly, and )l casemrnts, ngm\ nppuur.n,mcc-. and lixtures,
o) of which shill be deererd to be and remain o parl 6i the propeity u:\uqd by | ”I“\ Mortgage: and all of the tnrc;.nm;. together with s
propeny tor the Braschold estaie if this Mornigage i on a Jeaschold) e !*‘**‘3" -“" reierreid o as the “Property.”

oy SEOPYRIGIT CLr ':ﬂ{’_‘ CL OCIETY. (NC., 1981 84 ALL WOMTD RESEMED CMIG 7 X0.012 {484y L




i

UNOFFICIAL COPY

e




= EE BTN LA Y L e
'

L, L R T

PR | by by, # I .- “a

UNOFFICIACCOPY —

4 b 1090 |

ke
L
5

S l-'_

Complete o applicable:
Thes Praperty is part ol o cisisdomaium project known gy
)

This Property mcludes Borrower’s unit and all Barrower's nghes 10 the gommon elements of the cendominium project.
; This Property 4o o Planned Ut Development hnown ag L N/A .
Burrewer covengaty that Brsrower in fawfully seived n‘i‘.th‘c estaee Bereby conveyed and has the right 10 mortgage, grunt and canvey the
Prapesty, and that 7he Propeity is unencumbered, except for trumbrarioes of reeord. Barrower covenants that Bortower warranis and will
' delend genersily the title 1o the $ aperty against all claims and demands, subgest 1o encumbrances of recorg,
Borvower and Lender coverant and agree sy follows: . . o s
1. Paymeat of Principal, Finance Charges apd Other Charges, Borrower shadi promptly pay when Gue ail amounts borrowed under the
Credit Agreement, ali inance charges and applicabie other chatpes wnd valiedtion costs as provided in the Credit Agrcoment, s
v 2, Fumds fer Tares and Insurance. Subeor teappheibie lw, Lender. at'Lendsr's option, may require Borrewer 1o pay 10 Lender on the
¥ dav monthly pavments of prnaipai and ftnarce chiarges are pavable undsr the Credit Aﬁ'rccm:lm. antif aff sums sccured by this Mortgage are |
¥ pard i i, & sum therein “lunds”) vqual to oneawelftin of the goarty 1axes and asscssments {including cendorminium and planned uait
£
1

Jevelopment assessments, tl any) which may 2ttam priority over (s Mortgage, and ground rents an the Property, it any, plus anc-awelfib of
2/ iy estimatesd imbally and from time to time by Lender on the Liegin of

: C asessments and bifks and reasonable estimates thereol, Borrower sLali mot e abligated 1o make such payments of Funds to Lender lohe extinl

¥ that Borvowes makes »ach pavments 1o 1he holder ol a pray marigage of deediof trust i such holder is an insvitutional Leader.

I Borrower pooas Fatids 1o Leader the Funds aballb be hibd i an Fostaucian the deposits or acesunts of which are insuced a7,
puaranteed hy 2 Federalotaate agency (ncludimg Lender i) Fendey s such i institutionh Lender shatl apply the Fiinds to pay said tixes,
asacssments, insurance premeecsand grovd rents, Lender may rot charge tor so holding and applving the Funds, anaiyzirg said acecuntor-
ventying and compaiing snd suaszaments and tills, unless Yender piys Rorrawey imterest 0 the Funds and applicadle law permts Lendzrto,
maks such a charge. Rorrowes and Lender may sgres in wri, ng at the' i of eneeution of this Morcgags that interest on te Funds shall begaid -
to Barrower. and nnless such agreemeal s inade o appheabit iav: regeins such interest w be pad, Lendder shald ant be required 1o pay Borrower
any snteresl ae carnings on Uhe Funds. Lo shall give to Wrrower, widiest chaege, an unnual accounting of the Funds showing arediteand
debits 40 the Fuads and the purpane for xhwhoeach debit 1o e Funds was-made. The Funds are pledged as a_Jdili:r’éal sccurity [or the sums
wecured by this Mortpage. - o v :

1 the amount of the Funds kaid by Lender together vathse future ranthly installments of Funds payabie prior 0 the dvg dates of
Lanes, AACYRIERts, msuEance Premitms and ground fente] shali eredadaibie anroudt tequired 1 pay said ta¥ ¢4, asseusments, insurance présyums
anct pround rents a they tall due., such excess shall buca Bosrower’s aption, endier protaptly repaid to Borrower ur eredited to itrawer on
onthly intaliments of Funds, i 1he amount of the Fundepaid by Lerder shattnot be sutficiers to pay tases. assessments, insurance pres-ivins

veatly premivm istaliments foe bazard mseraoce, all i reasona

9 1 cder may yeginre, . ‘ ‘

Upan payment 1n Tull of all sums secused by this Mongage, Tpndes shall promptly refund io Borrower any Funds held by Lender, If

wnder rzapzaph 22 hereol the Property i sold or the Praperty s otherwise acguired by Lender, Lender shall apply, nelater than immediately

poor to the safe of the Prapeety or sty acquisition by Lendeaaay Funds bbbt hy Lender at the time of applization as a credis agaist the sums
secured by this Mortpage,

3. Apphcation of Payments, Uniess applicable law provides otherwise, 211 nayments reesived By Leader under the Credit Agreement

andd paragiaphs | and 2 hereof shall be applied by Lender first in payiment of amerisy payabli to Lender by Borrower under paragraph 2 hereof,

weeond. 1in the order Lender cFooses) o any finan e charges, other charges and collsmon costs owing. andd thisd, tothe principal balance under
. the Crednt Agreement, ‘ ' .
. 4. Prinr Mortpages aml Deeds of Trost; Charges; Liens, Borrowes il perform ailaf Borrower's obligations under any mortgags,

. deedd of trist or other security agreement with 4 tea wittch ham priopy enet thin Motigage, induding Rorrowsr's covenants tn make paysients
] © when due. Except to the extent that any such chirges ot impaions are to b amadi to Lender wandedpreageaph 1, Bortower shatl pay or cacse 16
e paid ali taxes, awessments aad ather charges, fines and impasitions attributabie to the Pragasty which may attain a priorhy over this
Mortgage, and Jeasehold payments of ground remsof any. Within five days etier any demand by Lerdsr, Borrawer thall exhibit to Lender
reced s showing that al! ameunts due aoder this parageaph have been-paid when doe.

. &, Hazard basarance, Thorrawer shall hevep the improvements tow essting o berzalicr erecied aa fac Ploperty insured againsi loss by
¥ tre, hazards sncladed witim the term “eatended coverape,” and such other harinds as Lender mey reguiss e iiCsuch amuunts and for wich
N periads as Lender may require, Unless Fender sn wirting ecguaires otherwise, the pelicy shall provide Insurance oit adcniacement cost basis inan

ambuat pot ioss than that pecasiany 1o comply with any commsurance pareentage stipuleted ia the hazard insuranes rivtiey, and the amount of
cimverape shall be o less than the Mavmum Procpil Balance plas the fal? amount of any lien which has nomgeeses this Mertgape.
The muraner catner providimg Hee rsurance shidl by clieten by Borrower subjcet 1o approval by Lender: grovided, that such
apeatoval shall not be unreasopabiy withheld Albinsutanee poheies and fencwals thereot shalk ben a form acveplable to Lendes and shall
v bude a standard martgage clagse 1 Tavor of ind i a form acceptasbic to Lendes. Lender <halt have the right 1o hold the pelicies and renewzls
M reof, putyect to the terms af aps mongage, deed af 1tust ot other secunty agrezment with a lien winch bar prionty over this Martgage.
In the event of b, Batrower shadl pive prompt notice (o the insuraave caroee and Leteder, Lender may make provy of Joss)f pot,
made promptly by Barrower. Athmsurance proceeds are hereby asaigned to Lender and shall be pad to Leader te-the cxtent of all sums secured
by this Martgage, subject 10 the terms of any mongage, deed of trust on serurity agrrement with alien whicht has prrotity over this Mortgage.
Upless Lender and Borrower atherwine agree an wating, imszance proceeds shall he appiied 1o resioe or repair the Property, af it is

i vrenomically feamble 1o do o, :
%, 14 ihe Prapenty cabaridoned by Borrower, on i Harrower Ladste pespond 1o Lemder within M days Trom she date notice 1s mailed by
-, 1sader 1o Barrowes that the msurance cairmer otfers to settle 2 claim for nsorence beastio Lender is authorized ta collect and apply the
ﬂ aharanee proceeds ai §ender's opion cither to restoration o yepant of the Property of to the sums secured by this Mortgage,

t.  Proservation and Mainteasnce of Property: Leascholds, Condamisiume; Planned Linlt Develepments. Rorrpwer shall keep the
Pioperty in good cepate and shall aot commit wiste or permit impaemient or detenotation of the Property ang \aall eomply with the proviions
. of any frase f (s Moggage moan a feaschold 1o Mongage s amina condommim oy a planned unit devslapment, Borrower shall
- adrtorim all of Barrawer's obhigatons under tha declaration on woveaits sreating of govez g the condominium ot nlanncdund development,
. *the by-ldws and regelations of the condomatium oz planned vt developmcat, ard sonstitucnt documainis,

N 7. Protection of Lemder's Sesurity, 11 orrower Loly to perlaym the sevensmy and agreements contained in this Mengage, or ifany
axtion ar proceeding is commenced which materally affects T ender's interew in the Progenty, then Lender, at Lender's option, upan ratice 1o
Byrrawer, may make such gppearances, dishurse such sums, inctardimg tersonable attmiys” fees, and take such action as 1 nzeessary Lo pRytecs

Linder's snterest. Any amotnts dishersed by Lender pursaant to thes patagraph 7, with Gnance charges thereon. 2t the rate pravidea in the

L L 1 LR s b i . .

amf ground rents ax they fail due, Borrower shall pay to LondorGny amaunt aecessiry to muks up the deficieney in one or more payments ast - o
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Credit Agreement, shall become .'uumnurl{; RILY ALY Ty i )nlu g Bofpwedand Lender sgres to other

terms of payment, such amounts shall be payable upon nutice lrom Leaded 10 Borfower rmuésunﬁ-pq}'r ent Mercol. Nudhiag contained in tius
peragraph 7 shall sequire Lender 1o maur any eapense of ke asy actionhereaaded. Any action taken by Leades under this paragraph shallnot
cure any breach Bortower may have cammunizd of any covenant av agreement srder this 2iarigage. Barrower agrees 1hat Lendc! is subiogaled
1o all of the raghts and remedies of any privs henor, 1o the estent of any payment by Lemder 1o such lienuor, ' .

B Iuepection, Lomker miy aake or g 1o be mad cisanable entries uponand inspestions ol the l‘nfpc.tlg Ctroveded i Lender
whall give Borzower notice prior to auy suclt impection spcqil}:"ng;lq;w,nmb]u canse therelir refzied to Lender's miereut in the Property,

‘ 5.  Condeemation. The proceeds of any award.or v lor damages, direct or cansequential, in conneciion with any conden ution ot
othei taking of the Property, or past thereof, wr tor ¢oaveyiiey in lich of condemnation, are hereby assigred and shalt be paidta Lender, to the
extent of any inde: tedness under the Credit Agreement, subject 1o the terms of any morigage, deed of st of ethir security apreement witk g
tien whech has priority over Uus Morgage. S AT : o ‘ 4

1. - Borrower Nei Keleased; Forbeurance By Loader Nota Waiier. Lxie !‘Q”*“" ul the time ot payment or medilicaion of amortization ol
the sumesccured by this Morsgone gramed by Lender to anysuccesidn i satergptuf Burrower shali notoperate td seleise, in any marner, the
iabitizy of v vriginat Borrowss ond Borrower’s successors in inlerest. Lender stall not be regisired o commence praceedings against sich
sucearsor of refiise 10 extend lime ar paymeat of ptherwise modsly adrortizanion of the sems secujed by chis Mortgage by reason of any demand
made by the original Burrower aid Borrawer's successors i trerest. Ary Toabearance by Lender i saercising any sight or femedy hereumder,
or vtherwise affe. ded by applicabic law, shall pot Be a waver of vz preclude the exercise of any suck right os retnedy, ‘

11, Successors and Assigns Bound; Jolat and Severad Linbility; Co-sipnars, The covenanis und agreements herein contained shall bind,
and the fghts hereunder shall inure 10, the respective suscessirs amd asspis of Lander and Borrower, subject 16 the proyisions of paragraph 21
hereaf, Ali covenants and agreemeints of Berrower shall be guint sndseverali Any Borrawer who.co-signs this Mortgage, but dees not exectiic

- the Credit Agreement, (a5 2a-segning this Mertgige valy to motigage. grant and convey that Horsewer’s interestin the Property 1o Lender

under the terms 51 this Mor gage, (b) is nut personally lizbie under the Credit Agreement or under this Morigage, und () agrees that Lender and

" iny other Borrower hereunder mzy agree toextend, madify, forbear. or make any other accommadnt ionk ur gmendments with regard 1o the

terras of this Mongage or the Credt) Apreement, withoul that Borrower's consent and withcul releasing that Borrewer of modilying this
Mortgage s 10 that Borrower's intercs i the Property, A _

12,  Notice. Except forany notie ‘equired under applicable law -0 b2 given i another manner, ta) any notice o Botrower provided for
in this Martgage shall be given by deliveraig it or by madiiing-ageh notice by cc_r"il'iull'muil addiessed W Borrawsg it the Properiy Address of aq

such aher uddress as Borrowes may designare by patice to Lender as provided herein, and (k) any 2oties to Lender shatl be given by certiliod

paii 0 Lenader's addresy stated fierein or to sucnather addsessiis Lender may, gevignite by nutice (o Borzower @y pravided herein, Any antice
provided for if this Morigage sl he deented to bave Deen givers 1o Bonower or Lender when given i the manswer desigiated herem,
1), Goverming Law; Severabifity. The state assid Toeul Taws applicable ta this Montgage shali bz (e faws of the jurisdiction in which ihe
Froperty is located. The foregoing sentence shall not it Yae applicability of Federal faw 1o thi Mortgage. 1nthe event thal any provision or
¢lause of this Mortgage or the Credit Agreement conflicts with ipalicible law sueh cenllict shall not affect other provisions o 1his Mortgage or
the Credit Agreement which can be given effect without the cosifwiing provision, snd to his end the provisions ef this Morigage and the Credit

o

Agreement are declitred to be severable. As used herein. “easly,” Seaznses” and U Ettor ey’ fees” inclacieatt sums to tez extent not profiibeed
by applicable Jaw or Jimited herein. oo o
14.  Prior Mortgape or Decd of Trust; Modilication; Fuiure Advajce Btyrawer shall not enter into any agreemendt with the noldsr of any
morigage, decd of trust or ovher security agreement which has prionity pver this Mortgage by whicl that sceunty agreement is meditied,
amended, extended, or rencwed, without the prior-written consent of the Lerdic Borrewer shall neither vequest nayageept any future advance
under a prior morignge, deed of crust, or other security agreement without 1B v written consent of Lender.
18.  Borrewer's Copy. Borrower shall be furnished o copy of the ‘&‘.rcd‘u Anves mant ind a conlurmed copy of this Mortgage it the time of

excoution or after recordation fiereol,

k6. Rchabilitation Loan Agreement. Borrower shalltulfill ali of Barrower's obllgation: under any home rehabilitation, improvemenl, -

regair, or oiher luan agreement which Borrower may entes into wiih Lender, Lender, at Lendes's option, may reguire Borrawer o execute and
Jeliver 1o Lender, in a form acceptable to Lender, an assigoment of any nights, clhims or defencrwhich Borcower ay have againat partics who
supply labor, materials or services in connection with impravements sade 10 the Property, - ‘

17, Waiver of Homestexd Exemption. To the extent permitted by baw, Borrower hereby waites the benefit of the homesiead exempticn
as to all sums secured by this Morngage. Y

18, Waiver of Statutes of Limitation. Borrower herehy waives, (o the full extent permitted by law, spatuies of iimitation as a delense to
any demand or obligution secured by this Morigage. L ‘ .

9. Merger. Thers shall be no merger of the interestor estite crealed by ths Marigage with any other inteiest arestate in the Property a2
any lime held by or for the benefit of Lender in any capacity, without the wiitten cousesit of Lender. . L

20. Nolice of Tramfer of the Fruperty; Advances alter Tramsler, Bovrtwer shall give noties 1o Lender, as provided s paragraph 12
hercol, prior to any sale or transfer of alt or part of the Propenty o any rightsinthe Property. Any persai to whenmall orat of the Property or

- any right in the Propenty issold or transferred alse shallbe obligated to'peve noties to Lender, as provided in pasagraph 12 hereol, promptly alwer

such transfer. : |
All amounts advanced under the Credit Agreement, up to the Maximum Principal Balasige, aresecured by this Morigage, whether

advanced before or after sale or iransfer of the Property, eacepteny amounts which may be advanced by Leader mare than livedays alter nolice
10 Lender, given in accordance with paragraph 12 beecot, that such salz or transter nas oceurred. Even it Borsower transiers the Propeety,
Borrower will_conlinue to be ubligated under the Credic Agreement and this Mortgags unless Leader releases Berrower in wiiting. As a
condition 1o Leader's consent to any proposesd transfer o as s condition tothe refease of Borrower, Lender may reguire that 1ha person to whom
the Property is transterrcd sign 4n assumprion agrecment satislactory o Lender and Lender may impese an.assumption Tee, The asumption
agrezment il not entitle the person sigming il ho receive advances undee the Credit Agreetinent. Co
21, Tramsfer of the Pyoperty. Subject 10 applicable faw, Lender shall have the right o acselerate, thatis, 10 demond imnediate payment
in full of all sums sceured by shis Mortgage or Deed of Trust, i Burrower, ithout the writien consent of Lender, sells or translers all ap part of
the Property or any rights in the Fropesy. A . ,
If Lender excrzises the option fe aceelerate, Lember shall give Bortowdr uiice of acgeleration i jerordance with pasagsaph 12
hereol. The notice shall provide a period of not Jesy than 30 days fram the date of the notice within which Burrower may pay the sums declared
due, If Borrower fails 1o pay those suns prior e [he expiration of such period, Lendee may, withowt lurther notice or demaznd oa Borrower,

invoke any remedics permitted by paragraph 22 hereot, ;

~T060I8E -
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