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£ ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST
62202882
THIS ASSUMFTION 1 IDER is rnade this 214 ¢ da ofJuly, 1989

und i mcerorated o and shall be deemed to amendt and supplement the Mortgag:, Deed of Trust or Security De. d (ine
hecrrity fnstrument ™y of t ¢ same clite, given by the andersigned (the **Borr wer'') to secure Borrower's Note 1o

MIRGARETTEN & COM ANY, INC.
(the "'Lender’" of tha san e date

asd v ing the Picrerty d. scribed i) the Security Ins rument located at:

A3 W A0TH P, CIICAGU, IL 604GE2

{Proparty . uddress!

ADDITIONAL VOVZEANTS, (1 addition to Lhe “Ovenants and agre:ments made . -he Security Intirument  Be rrower

ard [ nder further covenan and 2gree as follows:

'his loan iy inunediatel  duv «n . payable upon trinsfer of the property securing suck loan U7 any transieree, unl=s the

@ ceptabilit . of the assampti ¢ of tive loan s established pursuant 0 section 1817 a of Chapter 37, Title 38, Linited States Code.

» a2 Foadimglew. “Af »qualinoveilrof | percent of the balance of this loan as of the date of trans ‘er oof the property
shall he payeble at : 1e tinie 1 transfer <o-the lhan holde: or its authorized agent, as t-wtee for the Admini itrator of
Veterans Aflzirs. I he asswier Rails > pav this fee ar 1 » time of tram f2r, e fee shall - custitute an additional debt
(v that alreac ¥ seen *d by thir instramem, ‘shallbear interest at the rate Ferein provicied, and, at the optioii of the payee
o' the indettednes  hereby wecured or any trapateree hereof, shall be immediaely dis and pavable. This fee is
autormaticall v wuive i the assumer is exempt utider the provisiors of 38 US.C. 12"

t  Processing Charge.  “Upon application for aporova 1oillea assuraption of this loun, a provsssing fee may be charged
by the ban Folder « 1 its authoriced agent ‘o determinir g vhe creditworthiness of the assumer and subsequently revis-
ing the Moldes™s owi ership 1ecords when ar app 1oved transfer #5 corapleted. The ameunt of this charze shall a0t exceed
the maximum estal ished by ne Veterans Admiinisiration for'a Joun to which section 18:74 of Chapter 37, Title 38,
United Siatzs Code applies.”

v Indemaity [iabilit;  1f (ko obligation 12 assimed, thes the assumer Sioreby agrees 1 issume all of the obligadons
oi the veteran unde the term- of the instruments cre-ating and securing che lozn, including the obligution or the veteran
(¢ indemnity the % terans Administration to tlie ex ent Of any claim piyraratarising fror the guaranty o- insurinee
of the indetvednes: created by this instrumen ™

* T:a title 'Sacretary of Veterans Affairs' shall be substituiec “or that
of Adwinistrator of Veterans Affairs' each tims that it ipLaars in this
doci.nant persuant to tne provisi:ns o’ Secticn 2, Pub. L. Moo 103-527,
The Department o Vaterans Affai-s ici.
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. “THIS LOAN 16 NOT SEUNABLE

\

-
Vi PORNE 204310 (Hom: Luun) : °
Rev. €6 Yoer 1974, Une Ciptianal, \ A o3 ILLINOIS
Seaiqp 1410, Tule 38, U 5.C. 1= o .
“Recepellbi: to Federal Nuzional AUTHORIZED Jy_aENT'" 594357
u—nm Association MORTGAGE

\ 1S INDENTIIRE, n wde Lhis 218t day of July 1988 . between
M GIVORCED AND BOT SINCE REMARRIED

Mmm&in(.-nd
MARGARETTEN & C7 MPANY, INC.

& corpovation organited tud existing yoder the lawgof Yhe Staxte of New Jerasey and suthurized to do
business in the swate ol bilin is, Mciigeger, :

WITNESSETH: 1hat w iereas t ¢ Morigagoe is jus ity indedted to the Mortgager, as iy evidenced by a certain promissory
note executed and dehvered -y the Ma-taagor, in faves uf the Mortgagee. and Learing even dute herewith, in the principal sum

of
Fifoy— Seve Thcusanc, Nime Hui ¢ esd Twanty- Three and 90/160
8 pottasss 37.923.00 J payadle i h interess ar the rate of
o Ten AND Onv-tq'f Per Cantu':
; per centom ¢ T3 AND 1 /2 % por arnum on the uapsid balence until paid, and made pava'le ta the order

of the Mortgapos at s vafl o at
e honson Roed  lsalin, N 068830

or 1 1uch place 3.1 the Lolder may Jecignate in ¥ riting, ind delivered or mail:d 10 che Mortgagor; the said principal and nicr-
ost being pevadle i wonthl instulloats of
Five Hurdroc Thirty 2y G100

NOTE 1DE

Dollars (3 530.00 3 oeiinning o the first day of Seprembart 1909 . ang continu-
ing or the tirst dav of cich n anth thersafiir uneil the note is fully paid, cxcept ket the final payment of principal and interest,
if mot scaner aid, shal be  uwe and payable oi: 2w fira day of August h019

Mow, THEREFORL, 1i ¢ said M»orugagor, @ r the better securing of the paymemt of said principal sum of money and
interest and the perforinanc of the covenants 7 .d ap.suments herein containel. d es by 'hese presents MORTG: GE und
WARRANT unto the M rtg gee, its successors ar assé, us, the followir.g-des:rited + al e- .i¢ situmte, lying, and being n the
county af COOR itl the Stute of lineis. to wii:

16 AND THE EIST 12 OF LOT 1'7; IN-GLOCF 2 1M LLARK AND
MARSTON'S FIRST \DOITION TO CiLaRKDALL, BEING A HUBDIVISION
OF THE iDRTHEAST 1/4 OF THE HCRTHWEST ,{4 OF SECT.ON 35,

"OWMNTHIP 38 MOFT I, RANGE 13, EAS~ OF THR THIRD PRINCIPAL
MERIQIAN, IM CCOC COUNTY, I1LINOIS.

PERMANENT TAX NO 19-35-112-0% | -13000C

639 W BUTH PL, HICALD, IL 60687

TIIGETHER with 1l ar A singwiur the tenements, lereditainents and aprpuriensnce. thereunto belonging, and the <ents,
issues, ard profits theireaf; a d all “iirures no's or hereafter atiached 10 or used in cos nection with the premises hercin de-
wor. bed and in additicn there 3 the Luilowing-described wousehotd epplinnces, wh ch are, and shall be deemed 1o be, fixtures
wnd s part of the reaty, and are & poron of the s=curi'y for the indebtedness herein mentioned;

Shoulid the Vet Al inistratior. 3. any ceason Fail or refuse to issue th: gearantee (in the maximuer amount permuitted)
of the boan e cod by th s Mic rigrge unoer uhe provisions of the ' Se vicemen's Readjusiment Act of 1944°" a2 amended, within
qimty cays of ¢« daie hewel, the Morigagee herein may at its ojtion declare all sums secured by this Mortgage immedis tely
e and gaave +o The M rt-iay ors covenaat and agree that so long as this Mortgage ana the nxic rote sxured hereby are insured
wimder the pr: s Lns of Lhe: 'S¢ pricenien® s Readjustment sct, they will not exccute or fike for record uny instrument which im-
{Oaes & FesErik 1o 2 upom (he 3 le or occus« ney of the moi izaged property on the hasis of race, color, or creed, upon any vioda-
tion of this v idertaking the Mo zag - may & its option declare the unpaid Mlance af the debt secured hereby due and -
rayable.

II'LE (NOSE YA HURTGAGE
IeAJH-1003 « 806!
TE-whe o 33700
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b, |
s to dafihs poyme UmmeeEﬁE.l QM-)Q&E:-XI& paragrapl, shall exceed the

Jsaouet of puymerts aciuall + made by the Mongage: ns Trawee for ground rinis, taves, and assessments, or insarsnce
preoniume i, s the ciuse may t:, such cxcess shall be crelited on subsequent payrn:ms to be made by the Morigagor for such
llerns o, 14 Cve Mot jagte's . ption as Trustee, shall be refunded to the Mortgago: . If, however, such monthly payments shali
1ot be wifficient 1o pay such tems when the same shall Izecome ue and payable, fac Morigegor shall pay to the Mortgag 2¢ as

{rugiee 4.y mOUnt necssa) / 10 make up the deficien:y. Such payments shafl b: made within thirty (303 days #fter written
veolice Mroon the Mot gages: sf iting the amount of the deficiency which notice may be given by mail. If at any time 1the Mort-
pgoor th [ teader to the Mo gagee, in iccardance with the pre visions of the not: sccured hareby, full paymen: of the entire
indebtid: 8 repreieted ther by, the Mongagee as Trustee shail, in compating the amount of such indebiednes: . credit io the
uwecount 7 the Moriagor an - credit balunce remaining under ti ¢ provisions of svbparagraph (a) of the prececing paragraph.
(K akens tal be & 3w )t w der any cf the providons of this Mortgage, resulting in a public sale »f the premises covered
hereby, 1 if the Mo (g jee 1 quic=s Lhe property ¢ therwiic after default, the Mo igagee 38 Trusiee shall apply, at the time of
the coew | moement of such f oee 2dings or at the tivne tie propety is ctherwise scquired, the amount then remaining to credit
T Nloyt; | gor under said sub wregraph (a) as a credit on the int:rest accrucd and ¢iipakd and the balance to the principal then

resdnin ¢ wipaid Jrder saic note.

AR LDDITIOM AL SE( URITY for the payment of the in leb ednuss afaresaid the Mortgagor does hereby assign o the
HMorigy & el the rente, ist tes, and pecfits nov due or whch may hereafierr become due for the use of the
nereimil - ve descried. The MVioetgagor shall be entied 10 collect and retain all sa:d rents issues and profits until default
he e udd i, BEXCEPT ruuts, E onees andd royalties from oil, gas or other mineral “raset ¢, conveyvances thareof now or heresfier
in elfec . The leasey, ..ﬂi.n e qr. mhlﬂse.. qnq m! mineral lease o directed to pay any profits, ..onuses, rents,
revenas, ar royaltiss toh 'WT*T'f”# M

rmby

MORTIAGOR WILY jﬂTl NUOT BMm‘n hata 8 insurance, of siuch type o types and amounts as Mortgagee
may fromn time 1o tune requi ¢, YTFi¢ improvements mrw or creafter on said premises, and except when payment for all such
preminns his thensofoce b :nduoc; he will pay promptly v hin due any premiums therefor. All insurance shall be carried in
companies ¢ pprovid by the | lortg-ges and the policies and ranewals thereof shall be held bty tne Mortgagee and have attached
the et Loss payablz clacises  : favor C¢ and in forin ac eptabie o the Moitgage:. In event if loss Mortgagor will give immedi-
al novice b mail to the N . rigagee, whko may make proof of loss if not made promptly by Morigagor, and each insurance
company cc werned it heret » authorized-wvu direcied to ma ke payment for suc loss dinxtly 1o the Mortgagee iustead of to
th: Moctgagor anl the 'ort agee joinlly, and V< inswance v iceeds, or anv part therrol’, may be applied by *ne Mortgagee at
its oprion ei her to the: . 2 luc ion of the indebty Uness hereby s < ared or to the testoration or (2pair of the prog. rty deamaged. In
event of foreclosure of tais norigage, or other irnnster of tith tn the mortgaged property in extinguishment of the indebted-
nens secuied! herebry, all 1igh | title and interest of the Winrtgagor in and to any insurance paliciss thon in force shall pas: to the

urchase ce granioe.

INTHEEVEVT of def wlt in making any monthly payr e provided for heveir and in the rote secured hereby, or in case
of a breach of anyv othar o venant or agreement herein sti,w 'ated, then the whole of said principal sum emaining anpaid
topetiier wih socnied intere t thereon, shall, at the ef:xction of the. Mortgage without notice, become immediately due and

payatie

IN THE EVENT that he whole said debt is declarecd ' be dus, cve Mastgagee shall have the right immediately to
fowreclose this mor gage. anc upon ke filing of uny bill for thit purpose, ra=.cort in which such bill is filed may at any time
thereafier, rither before or : fter sak:, and without notwe to th: said Moiwgagors, 1 any party cls iming under said Mortgagor,
and withoe: regand o tae sc lvency ar insolvency at the time o such applicaticn For o eceiver, of the persun or persons liable
for the mayinent o! " the indet tedness - ecured hereby, and without regard to the vaire nf suid premises or whether the same sha'l
then be nccupied by the ow er of d ¢ eavity of redemplion, 13 & homestead. app . & recciver for the benetit of the Mort-
gisgee, with power to collect he renti, issues, and profits of L said nremises during U2 paadency of suchtforeclosure suit and,
iri case 1 F sale ane' o deficie <y, duning the full statatory period of redemption, and sucy cats, issues, and profits when cof-
jrcted sy be applied towar § the parmverd of the indeblednesy ; costs, .axes, insurancy, and nher ity ~is necesary for the pro-
toction snd preservation of the procerv.

INC A SE OF FORECH OSURIE of this Mortgage by said Miortgagee in anv couri of law or vgai’, . A reasonabls sam shall
te allowed for the solititor’ . fees of the complainant and for stenographers’ fees of the complainan? i such proceeding., ancd
1lso far &il outlays for docy nentary evidence and the cost of a compleic abstract of title for the purpore of such foreclosure .
and in e of any other suit | or legi. proceeding., wherein the Mortgagee sha!l b: made a party thereto b; 7=ayon of this Mort.
sage, 1 <oy, and expens i, and the reasonatl: feesr and charges of the atteineys or solicitors of the Mortgagee, 3o mads
perties, ‘o1 services intuch wit or proceedings, shall e a further Fet. and chargs upc o the said pre.nises under this Mortgage.
a:d all 1uch experses shall ecome .o much adcitionil indebtedness secured hereby and be ailowed in any docree foreclosin

this o tigage.

THERE SRALL 3E [ iICLUDED in 1 ay decree {oreclxilng this Mortgag:: and be paid out of the praoceeds of any salk:
riade 1 1 parsuane: of any uch decree: (1, All the <osts of awch suit or susts, adsertiving. sale, and convevanie, including
tegson bile attormys' solic tors’, and stenographers’ fees, outlays for docunumtary evidence and cast of said abstract and
oxtumie. ticn of title: (1) all he mon e advanved by Lic Mortzagee, if any, for -ny purpuse aathorized in the Mor.gage, with
interes! an such advarves al the rate provided for in tive principal indebtcedness, frem the time such advances ave made; (3) al
the ace 1 sexk interer ¢ renaini 1 unpa d on the indebtediness ey secured; (4) 21 e saud principal money remaining unpaid
153 all 1o paid by th - Vet rans Administration on sccount of the guaranty or ins sxance of the indebtedness secured hercby
“The ov rrplas of ihe proore s of sak:, if any, shall tken be puid to the Mortgajjor. .

I ‘lartgagor shall pay said noie at the time and in ¢the rnanner aforesaid (nd shall abide vy, comply with and duly per
V'ormm 8, | thie covarants and agre zments herein, then this conveyance shell be mill and void ani. Mortgager will, vithin thirt:
ilays alisr written: dernand  herefor by Mortgagor. eecule a retrase o satisfaction of this Mortgage, and Mortgagor hereb:
‘naives e benefit, of £l str utes ar | aws which require the eailier execution or delivery of such releare or satisfaction by Mori

agee.
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