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' | FHA ASSUMPTION POLICY RIDER
D NOIIUE: TIS RIDER ADDS A FROVISION T £HE INSTRUMSNT ALLOWING THE MORTGAGEF T0

CBEQUIRE PAYMENT GF THE NOTR IN FULL JPON TRANSFER OF ALL OR PART OF THE PROPERTY.

P This Avsumplion Policy Rider is made this  19th day o' JULY .19 BY L andis
weorporated into and shiall be dosmed 19 paend and sappleraent the Mongage, Deed of Trust, ot Deed 1o Secure
el {the “'lnstrament’™) of the ame date given by She unders good {the ' Morlgagor™) to stcute the Mortgagor's

Note (the 'Note™") of the same fate 1o
IND (P UBENL L ONSE MURTFAGCE CORPORATION

(e “"‘Margagee™) and covering the truperly dee.d™sd in the Instroneat and docated at:
2621 SOUTH FRANCISCO AVENUE, CHIGACO, ILLITOLS 40637

AMENCED COVENART. In addivion Lo the covenaiits and agreements mirde in the Instrement, Mortgagee and
Mostgager Turther covenzat and agiee a+ follows:

The Morgagec shaii wah the priee appreval of 1he Federal Housing Commissioner, o his Gesignee,
dechare all rums seewed v bicmartaige 1o be immediately dug and pa vable if ali or part of the prop-
ey is sold or athervise transfesced (hier tinan by devise, desceat or operation of (a4 by the mort-
gAger, prrsuant 1o a vontracr of sale xecuied not later than 1 X3121 7] 24 months after the dite on
whiciv the menigage s exocuted, (0 o suschaser whiose credit has not been approved in accordance

with 1 reguitements of the Conmssoner.

JN mm S‘w WI‘ILIII OF, the Muutgapor has exccuted this Asiumiption Policy Rider.
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{Sipit Crrigival Onliy

NOTL: H rhe progerty is mol e promgipal of secondasy residence o the Mortgeg or, 24 eaniin widl be cheendd irstead of 13 months. g .
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. g’m f IN WA Care M.
1R 13, i}
BN et : T.0.MCF 1By
~ iy ll‘!lﬁl!l, made this 13th day of { July | L1989 between
9{ 'mm AN, A BACHELOR 42133 MARIA L'!MI'l ]L-A MORALES, A SPINSTER
* .!Ihwlm
) INJEPENDENCY ONE MORTGAE QURFORTTON
2 33mn aan o peniznd «nd aditing under the laws of THE STATY. OF MIGHIGAN . Morigngee.
' fmmantat; TRt wherais the Mortg agor is juuly incivbted i the Mortgagee, a5 is eviaeroed by a certain promiso. y note borring even
« it oz pwith, i ¢ yaincipe sm of Focty~four thousard one hundred ard N0/100--—-—
Dollars (§  44,.100.0C )
“ ;1. puijtable viith fmrtessey: :l:.)ig 6.& of Eleven
o . pre oo ue * %) pix annum on the: lhimumﬂ i, and ronde kwtkcarduofﬂrmtwuhomm
; 3 36 tRNx TSRLA CINIRE e > SUE FLD, MI 48034 , OF

Yk ey phcx 15 O -y diiguen i it ane e e ik priocioel and et Leog, piowble i ooty et of |
 Peur fwndred ninciszo-and 37/100m—ee—— :
o . Doless & 419,97 ) |

"\ outhe i dey of g amer 19 39 | ant n Bke sum on the first day of each and every reouth thercafter until the nowe ]

'ﬂ‘, 'lwmm;:gthnﬂnmd’;gum ofurhdpﬁundmifnmmnﬁ.mumd.wmﬂvﬁmw

r‘- ol ,

N, Theesbora, the suid Mortgag e, fix: the bet v uecuring of the pryment of the tid pricipel sam of manecy apd erest snd the { wh rmence
ol e oxvnmnty and aprecmtits hirdis comained, doex oy these presents Mergage and Wirard unio te Murgage, &3 ecoes.ot! Or Mg,
i fakwivg dewcritvid Had lisxe stuste Yying, and bewr¢ 7 ¢x cownty of DOK
witf] dhe "yntr of Weiks, 10 Wi

‘ L)r 32 v BLOGY 1IN PLIREON 13 MMITH'S SIMDIVISION OF THE SOUTE /2 (f' THE
NETHEAIT 1/4 CP THS SOJTWEST 1/4 OF BROCIUN 36, TOMNSHIP 29 NORM, RANGE 13,
RAST OF ‘THE THARD PRINCIPM, MERIDIAN, TN OO ¢XONTY, ILLINOZI:,

QMMONLY RNUWN AS: 362 STUTH FRANCISO) AVENUE, C!-]I(.’G. ILLINOTS 60632
TAX II. #16-36-308~003 ‘

00118

i Tojtar with o and singdes the teneeve s, hreditanentr and opprrenuncs there.aso belonging, sad e 1.t issues, ard profity thareof;

A 30! o apperst and [l of evry Kind fir the purpose of mopplyitg ¢ dikriouting best, Ngit, weier, o o~ ead al phanibing s

oty fixtares in, or thet may be placd in, %1y tuikding now or hereafter sanding o sakd Jund, and #3 8 the eose, rig™. tide, ] irterew g
o8 of Iihe sid Morigagor In aeid (o wid pretirec.

f‘; THig feom in oned i - oansation with mor e wares under the one- to four-family programs of the National Housing Aict ‘m.“'h Lo (]

X 8 Laint-Tiene Miortgage inaker ion P conium pav:nent {inuluding cections 203} o ] In socondance with the reguiations S thase pro pems,

! " - ' MUD-931 10-01. 1 (9-0% Bdvion} ;
| Page 1 of 4 24 CFR 203.1 710}
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.‘:pzelic it not made puo gl b Morigagor and each sivurance
LATpany concerad i -arey aathorized wrd dinsctid 1) make gy
niet for vich loss dire. tly 10 the Murigagey insead of io the
! lodigager aud the Mo tgagee ointly, and e imw oz proceeds,
o ally par- thersol. nuay be apphies by the Mortgagee nt s op ™
vithir 10 the rediction of the indebiadness aerehy £xcuted or 16 Jhe
rest¢Btion of fepwir ¢f the proserty damag:. in event of fore-
cheritire of this mortgape or othey transfer of tithe to the mcriyaged
proferty i exangushment of the indebred s 1ecied henshry all
nght . titie and interes o: the Mortgager in and to sny insurance
pold:rs then m force Chall pass 1o 1the purchaset of grantee

That o the premues. or any pan eeuf. 3 cordemned under
any power of eminent domain, or acyured for 4 public use, the
damges. proceeds, and ihe ovsideraticon for such acquistion, to
the exvent of the full izaoum of indebtedness upon thi- Morigage,
and ' Mote secure? wosby nemaiming unipaid. e hereby ansigned
Iry the Martpagor 1o the *durt;agee and shall be paxd forthw:h (o
e Morgagee to be aviics bl it on scooum of the Luktisedres
neciive] horedy., whether due o o

The Mowtgagor Furthor Agriesthacchould this monyage and
1oe note secured herehy nor e ehpibic4or imsurance uniker the
Nairoeal [Hoasing Act, withim syeny (€0} days
'kt the tlate hereof twraien siatemens of apg oflicer cf the
Vegartment of Housng and U bar: Developmzil ot authonzed
ageit of she Secretary of Housin,, and Uriita Devels et dated
sabtaquen | o the BLXTY (60) dayy'
rarog from the date of thys moeigage. declinmg (¢ msure sl note
and ths mortgag: beirg cemed conclusive proo” of siun vehyibik
vl the Morigagee o the holder of the not* may, 8 1 Ghice
gechinrs all sumy secoured hereby mamediately due amd  yible Mot
withatrnding the forepoing. thri option may not be excrened by thy
Yorgages when the ineligibility for irsurmtice under o Netional
Housesg Act i due 1o *he |- wtgagee's (ailire to mmis the Ma:
rorin! Housmg Act s die 10 e Mongagee's failure (o rem the
medtgage naaraace prensien &y the Depariment «of Houwany an |

Lirhan Development.

Jiv the Evemt of defuuld in mabing ary manthly payment pro
nded for eren and i the note seeure, hereby for a period of
shariy (3w days afier the cive date thereof. ar in case of a breach of
Ay oebEr cwenant o Agresment heredt stipulated. then the whole
ik ~ivig prstoapal sen remadaing anpaid toprher with acoued in
scredt then o, <hiall, at the electon of thr Worlgagee, vitiom
meig, beome iknnadinkely aue and payasle.

At In e Frvew thit the 1ehole of suid debr is declared 10 e
due the Mongeger sLalll have fae right im neduatzly 10 foreclose
dhw torsgage. and upan the Tiling of ar - Bl Tor tha puspase. the
coukt i whieh such bl s filed may a1 any ome thereafter, eitiser
wejire o after sake. and withort notice o he uad Morigagor, o
any! party chaiming undir wed Moregagor, nd witheat egard 10
*he wrvenn of maobvenies of 1he person o persom labk for the
wviment of the indebtidntes secured hereby, st the Lme of such
sprhrtior s lor anpoétitment of & recever, or for un onder (o place
dopgugen 151 poswsskn of the prerises and weihout regird to the
Alon of wall premises oF whether the same shali be 1hen amupied
ay {he owier of the eguity of redempton, as o homestiad, 2uter
an e piacing the Mortanger in posscssin of the prom ies, of
miﬁiﬂu meoniver lor thie denetis of the Mgagee with power jo

A et iaaen. orid profics of the aid remises cuting the
sy of such firsciinire st and, 14 cuse of saie axd ¢ defi
cie vy, during the ful 1xtmtony period of 1sdenstion, and sikh
ierds, whos, and profits when pollec.ed mey be apphed tward the
x:wemt of the indsiedness, costs. 1axes, insurance, and other
iz eemary for te protection ard preservalion of the propery.

Whenever 1he said Mortsiiee 1thalf be placed in posseasion
the above desiribed premises under an order of B et i which
an #£lor i pridiny 1o foreciose this portgage o 2 subseguent
mortgage. the sid Mortgagee, i 1y decretion, may: Keeo tee
sax. premists 0 good (=pwir; 4y Mk current or heck s and
sV wmente & may 02 duc o the ~2x] premses: ey for and
mantain such insurance in such amounts as shail Kive teen re-
quired by the Mortgagee: liaee U said seemises o the Mot
gagH or othe~ upon such tenrs and conditions, #ither within
or besond any peried ol redempoon, & are approved by the
court, coliact und receive the rents, usues, and pronts for the
wse of the premises hereinatove described; and employ other
persons and expend itsell such amounts as are ressonably
necessaty 10 Aty ol the provisions of this paeagmph.

At ja Cawr of Foroclomare of this morizage by said Mon-
pagee in ary comurt of law or equity, o reasoushic sum shall bs
allowed fo (he solicitor's fees, and signographers’ fors of the
complainant i such procesding, and alio for sl cailays for
documentary rvidenos aid the cost of a romplete ahstract of
titk for the pirpose of such foreclon:re; und 1n case o any
nther suil, of legal proceecing. wherein ihe Mortgages shall be
ade 2 party herelo by renson of ttes morigase, 5% tosts and
expenses, and the nasonable fees and charges of the stiomrys
or soliciten of the Mertgages, so made parties for servke i
such svit oy {meedings. shall be 4 fursher hen and charge upon
the said premises vrider this mortgnge, and all such exvenses
shall hecome 0 much sddivbonai indettedress secuted hereby
and be gliowed in any decrze foreciosing this rortgag:.

And There Shull be Inctided 11 any ¢ “ree Joreciosing (he.
mortgage and be said ol of (he procec.) of Any ssle made m
prrsuance of ny such decree: (1) Ail the Losis of such suit ¢
suns, idvertsing. sale, and conveyance, in-"whig altomery.
sabaizony, and stenogiaphens’ fres, outlays tor documentiry
evileroroand cost of skl alstract and examination of ftie: *D
all the'mzacys sdvanesi, by the Morgagee if any, far thv pu
pose 3w horizid in (he morigage with interest on such wchvancts
at the rate <& farth in e note secured hereby. from the time
such adance: are mad: (ot all the socrued interest rengining
unpeid on the iasier; 1es brneby secured, and 4t all the saxt
Frincipel moity reimein ekl The ovense of ti orocesds
of the sale. of any, shai Paii be pad to ihe |40 jagon

11 the Morgagor shall pay cat note al the tir ! and e i
manner gforenid and shail abwoc by _cmply wet. od July per
form all the ciovenants snd agreeme its W rein, bt Jhas con
vevance chall be null and void and M iapes #ill, within rhirty
30 day: sfie’ writter denmnd therefor o Martgan o, execuite &
release o1 satifagtion of this mortgage, and Meorljtigor Lerehy
waives tw benefits of all stalutes or laws Anen Nouire the
carlier ¢ ecutipn or dehvery of such releast or vivisfaciion by

Morigag.2e.

It is Expreisly Agreed that no extenson o the titre for pay
Alent of the ¢abt herchy secured given by thie Mortgagee 10 any
waceessor in 1 terest of the Mocigagir shall bperass to release, in
any manaer, the original lisbiity of the Mongagor.

The Cor mumts Hereln Comtalned thal! tind. and the denetie;
arel A mia, grs AhL ' inure, 1o (he respeciive irs, execu.ons,
adniinis ritosi, suocesmors, g assigns of the partes bereio
Wherever wied, the sigular number shali 1ichude the plural. the
Mural the sinjular. and the masculine goader 1hall T iclude the
feminine. ™
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