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MORTGAGE

CMC 31056522

THIS AORTGAGE (“Se.arity Instrument™) is given on ... kg, 28Zh. ..
19.... 82 The mrisagor is . JR8R. . C.. Jicenas. . and. . Ranena. Jinenexs.,.. s i fan: -

. (**Borrower"). This Secuirity Instrunwent is given t awm. .Hn:tgaqn
SEoEnmonTTenmT s nsemmn s m s, vhich is organized and muslmg

e State . . and whose address is . 131 M. 950 Btreat

0“' Ll‘ﬂmn N TR -5 4 &= R .. ("Lender™').
mﬂ owes I,cndn ‘!’ Mrmml sum Of&lu ¥..RaLen., Thﬂul“ﬂ..ﬂﬂd-xﬂuﬂli’ﬂ-f-h e L T
....................... Dollars (U.S. §..63.,.000.00=27. ). Tlusd:mrsmdencuiby Borrower's note
dl!ed lh -same dale as thes 3ocury Instrument ("No(- '), whick provides for monik'y yuymulu. with the full deby, if not
pesd cartier, due and payable ol .. ANDARE. L. 2035 . This Secusity Instrument
secures to Lender: ‘&3 the repav” .cent of the debf evidenced by the Noie. wuh mlmu m2 it renewals, extensions and
modifications: (b} che payment of all (alver sums, with intevest, advanced mier pavagraph 7 to prutect the tecurity of this
Secunty Inxirumeni: and (c) the perfarusisce of Borrower's coven nis and agreements under ihis Security Instrument and
the Nowe. For thus purpmc. Borrower dires lv--.by mongage, mnt and coavey ic Lender she following described property
kieated in . - VRIS = .- | County, 1llinois:

The North 19 f2et of Lot 4 and D30 2% laxcept ¥Nerth 16 fouvt thersof) in
Block 3 in Elaine Subdivision of i3 Southeart 1/4 of the Southasst 1/4
{except that part taken for atrowis) <o Sectiern 21, Township 39 Nowth, Range
13, Taat of the Third Principal Meriliai, in Cook County, Iliinois.

Rexl Esatate Tax No. 16~21-421-C15 Volue, A2

which has the sidrers of . L2=F BOHCh 49TH COUNE e e o SO ERER e
[%irat] [Cay.

129 Codal

TOGETHER WITH &)t 1' + imprinements now or hereafter erecied on the property, and all esien.ents, rightz,
£ pariensnces Terts, royaltics, minersl, cil and gas rights and profits. water righys oud stevd and al finturs mow or
berexfter o purt of the proserty. Al replacements and additions s!ull afur: be covered by this Security Instremeni. Al of ke
Roregomg is riferred 10 ihis Secunty Instrument as the “Property.™

BORROWEIR COVINANTS that Borrower is lnwfully seised of 1he cstate hereby conveyed and hes the right to
smovipage, great atxd convzy the Property and that the Property n unencumsbered. exiept for encumbrances of recovd.
Pocrower wairents and will defend generally the tisle to the Property against 2l claimrs siad demsnadis, sabacot Lo ac,

enambrs: ey ol rexord

THIS S2a 3 RIFY FNSTRLUMENT combines uniform covenants for astional we sed non-uniform corerants with
Ligmted variatioos by junudiciion 19 conatitule 2 uniform security instruinen? covering roal propedty.

NAMOES _Singte Voavty—FNEN. (FLEIC LNCTONE PISTIRUIIENT Form 3024 12/89
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If Lender required mortgnge insurance a3 3 condition of making the loan zecured by this Securvy Instrement, :
Borrower shell pay the premiums required (o maintein the incirance in eff2ct uaiil such time ao the 1oquivement for the
imsarance te. minaies in accordance with: Borrower's and Lender's writien agreement or applicabl: iaer.

8. Isspoction. Lender ur itz agent may make reasonable ntries upos, and inspections of the Prosperty. Leader
shall give Porrow 21 notice st the time of or prior to an inspection spe:itying iessonabl: cause for the inspection. ¢

9. Condemmation. The pmceeds of any award or clairn for: damages, direct or comequentisl, in connection with 8

any condemnation ov cther taking of any part of the Preperty, or for convevance ya lien of comdemnation. arz hereby
assigned and shall be peid 1o Londer. s

In the event of a total 2king of the Pronerty, the proceeds shall be applied 1o the sums serisi ed by this Security
Instrumer:1, whether or nct then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwvise agree in writing, the sums secured by this Sccuritv instrument shall be redised by
the amount of the pracesds multiptied by the following fraction: (1) the $oal amount of the sums secured imardiately
before the taking. divided 1y (b) the fuir market valve of the Proverly immediately before the taking. Any balance vhali be )
puid to Borrower. s

I the Property is asbandoned by Borrower, or if, after notice by Fender to Borrower tisat the condemnor cffers o :
make an awatd oo sxttle a claima (o1 damages, Borrower fails to respond 1o Lender within 30 days after the date the intice is
given. Londer is avinornized to collect and apply the procecds, ot its option, either 10 restorution or repair of the Property or
1o the sums secures’ oy this Secunty Insirument, whether or not then due.

Unless Lender ar)d Borrows =1 orwrise ugree in writing, &any spplication of pioceads 1o principal slia)) nct extend or
poatpote the du: date o/ e monthiy payments referred 10 in parag7an's { and 2 of change th - ame Jnt of such pymernts.

10. Borrower A\ Delessed Fordearsocr By Lender Not 8 Waiver. Extension o the tire for payment or
modification of amortizat.osn ¢f the sums secured bty this Security hiatrument grenied by Lender to any successor in c
isierest of Borrower skall no? op _mate to release the liabikity of the original Borrowsr or Borrosver's sacceasors in interest. ;
Lendur shall not be required (o commence proceedings against any sncoeseor in interest or refuse to extersd time for
payment or otherwise modify a.tization of the sums secured by this Security Instrtument by reason of any demand raade
by the onginel Barrower or Borrower s £ 5oressors in interest. Any forbesrance by Lender in exercising sny righ? or remedy
shall not be & waiver Jf ar preclude the s/ scise of any night or remedy.

13. Seccemors avd Assiges Boend; Z.'\at ced Several Liabiiity; Co-sigasr.. The covenants oiad agreements of :
this Security instrument shall bind and bend fit the successors and assigns of Jeader and Borrower, subject to the provisions ;
of paragraph 7. Borrower's covenants and s;ecarems shatil be joirt snd severai. Any Borrower who co-signs this Secunity H
Enstrument but does not erecute the Note: (3) 's ~o-sign’ag this Szcurity Insirument only to ranrtgage. grunt and convey .
that Borrowcr's interest in the Property under the ter m2 of this Secority Insirumest; (b) is /s personally obdligated o pry s
the sums securmy by this Security Instrument; and (2 23re=s tiiat Lender and any other Borrower may ag/ee to exiend, +
maodify, forbear or meke any accommodations with rgurd 1o the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Lnan Charges. If the loan secured by this Secoizy Instrumeat is subjoct to 2 law which sets maxmum loan .
charges, and 1hat law i tinally interpreted so that the int:zxe.t or other ioan charges collacted or to t-: colleciad in
comnection with the loan excesd the permittad lmite, then: (27 sy such lcan charge shali be reduced by the amotnt
necessary {o redducr the charge to the permitted himit; and (b) any s7nis alresdy collerted from Borrower which esrceeded
permitted lirmits w.i] he reanded to Borrower. iender may choose 75 (nake this refund 1y reducing the principsi ovwed
under the Nivte or by making a direct payment to Borrower. If a relsnd r duces principsl, the reduction wilibe tresied as s
partial prepey ment without any prepayment charge under the Note, J

13. Legisiation Affecting iender's Rights. If eractment or exriuration of sppiicablc laws has the effect of "
rendeiring any provision of the Note or this Sceurity Instrument unmforceaby = scourding to its tenns, Lender, at its ontion,
mayv require iinmediate pavment in full of all sums secured by tiis Security Lpiiume 1 and may invok: any remedies
permitted by paragraph 19. If T ender cxercises this option. Lender shall teke the 1t 2 avecified in the second parsgraph of
paagraph i 7.

14. Notices. Any notice (¢ Rurrower pravided for in this Security Inkiruta=n? hail be given by delivering it or by
muifing it by first class mail unless applicable law requires use of another method. The (o tkze shall be direcied to the
Prooerty Addroes or any other address Borrower dlesignates by notice to Lender  Any noiice to-fender stall be given by
firs! class mail to Lender's addrems siated Lierein or any other sddrvss Lender designates by notice to Norrawer. Any notice
provided for in this Securnty Instrument t11all be deemad to have een given to Borrower of Lends='¢:"an given a3 provided
1n this paragmph. :

15. Goversing 1aw: Sevesability. This Security Ensirument shell be governed by federnl i672 Zil the law of (he _.
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secunty Insscument or the :
Mote conflicts with apphiczble law, such confiict shal) not affect other wovisioas of this Sacuricy Inatrurwes. or the Mote
which can be given effect without tne conflicting provision. To this =nd the provisicns of this Securnity Instiument and the
Note arc declared to be seversble.

36. Borrower's Cogy. Borrower shall bz given one conformad copy of ithe Note snd of this Secusity Iratruraent.

17. Teamsfor of the Prope.ty or s Beasficial Isttrent in Hoerewer., I all or any part of the Properiy or any
inferest in it i sold or tra isferrsd (or if » beneficial interest ity Borr 3aer i sold or transferred and Borower is not & natursl
person) without Lender’» prior written consent, Lender may._ a. iz option, requise immediate payment in fieli of =i sume
secured by chis Secunity Instnzment. However, this option shall not be exercised by Lendes if exevcisr in prohibited by
federal iaw ax of the datr of this Seci. ity Instrument.

¥ Lender :xer-ne 3 11 is option, Lender shall give Borrower natice of acceleration. The notice thail provide a period
of not loee than 30 daps from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pry these sums prior i0 the cepiration of this penod, Lender may mvolizc any
remedies permitted by this Security Instrument without further notice or desnand on Borrower.

1%, Eorrower’s Right to Relnstate.  If Borrower mests ooriain conditions, Borrower shall have the right to hawe :
calorcement ol this Secucity ‘nstrument discontinued at any time prior to the eartier of: (87 5 days (or such other period as
spplicable Irw may tpecify for reinstatement) before sale of the I'roperty sursuant to sny power of sale contained in this '
Secerity Invirument or (v entry of a judgmen? enforcing this Security Insirument Those conditions are that Borrower:

() payx Londer ali sun.g which chen would be due under this Secarity Instrumeat and the Note had no accelevaton B
oocurred, (b} curer any defanit of any other covensnts or agreemenii; (¢) pays o!l erponses izcusted n enforcing this -‘
Secarity lotrument, iwciuting, but nol limited 1o, reasonabie mitormeys’ foes; and (d) takes such action as Leuder may
reasonably require 1o o :re chat the lice of this Security Instrument, Lender's rights W the Property sad Bosrower's
obligation i~ may the sums sccured by chis Security instrument shall continue unchanged. Upim reintiatement by
Borrowsy, thns Security Lrstrament and the obligations secured hereby shall remain fully effective 83 if no acceieyution bwd
onourred. Hlow, ves, this right 10 reinstats shall not apply in ths cane of acieieration under paragraphs 13 or 17. .

TICTISE
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