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FHA MORTGAGE ACCELERATION CLAUJSE
All FHA Mortgages - Effective 12/01/86

‘ihe rortgroe shall, with the prior approval of the Federal Housing Commissioner, or hisdasignee, declere all
sums aecured by this mortgage to be immediataly due and payable if ail or a part of the property ia sold or
othwin transferred (other than by de-ise, dasizent or operation of law) by the mortgagor, pursuani to &

critrast of s7i> executed no Iater than 12 months after the date on which the mortgage is executed to &
purchuor whose Gradit haa not been approved in accordance with the requirsmants of the Commiassioner. [If
the property i¢ not the principal or secondary residence of the mortgagor, 24 months” must bé substituted for

“12 months. “] 3
(' oune ) sz heomon’ July 31, 1569
Borrower WTT T Date

g Q : [: July 31, 1989
'ﬁ N7 08878, .
Borrcwar % Date

?orrower Date

Borrower - Pate
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Siate of

SS.
Ceunty of

|, the undersigned, a rotary public in und for the said County, in the State afores«wd, DQ HEREBY csn'ruw

that CORNELL (. maxﬂmmmmms,msmfe N

personnally known io me to be the same person __wqmse neme ___ssubscribad to the forcasing instrument, ..

‘&proared) belfore me this day in person, and acknowledged tha heT...,_ syugned. seuled anu ueliversd the

. T
said instrurnant as —_ THER frae and voluntary act, for the uses and purposes therein set forth.

27
i day ot g’i“/ 19. m

T (leie wé&v
RLESW VULLIAH Notary Public

o
NP STATEOF R
ﬁ st T3P, 01 LI

- Given undar my hand ang official seal, ihis

Commission Expires

‘This instrument was prepzrec Yy Midwest Funding Ccrpom'ﬁcn,;‘
1020 31st Strees, Suite 401, Downers Grove, !hmois 60815
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1 . - UNOFFrRI&Y ¢ Loan 8 392367-7
. 2 1 Illin >y
¢ ols PMiortgage 7*“Tii: 566 6058 7038
This Ind:nture, made this 31st day of July , 19 €7 , betwzen

mo.mmmm, His Wire

+ Mortgagor, and
Midwest Funding Corporation

& corpocation crymnised and: sxisting under the laws of the State of Illinois . Morigager.
Wimensrth: That wheseps the Mongagor ie justly indchiz? (o the Mongagee, as is evidenced by a certain prowissory note bearing even
dneluwhn,ht}emmplilmof Forty—eight thousand six hundred f£ifty and NG/I00 - — = - ~ —
--------------------- - = = e = - e - Bollss $ £8,650.00 ¥
payable with interest ar the rateof  MNine and one half ‘
per centum ( 9. 5:000grer anrum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its office in
» or
- s 1020 3£ lfi;.}f:eet suite 401, Dounerg_ghcve. Illinoia 6051_3 N o — o
o Fuutnnﬂrednmenndﬂ&/lﬁﬂ— ———————— - e e e e e m e e - e e e e -
———————— — e m e e e = = = e e e e - - = Dolars  ($ 409.08 )
on the Tst dey of September C1, 39 89 apd a like sum oa the first day of cach and every month thereatter until the nace
uﬁﬁrmﬂ.m:;xdmmcﬁ:ﬂpaymdorpnmpnlnﬂm if pot sconer paid, shall be due and payable on the first dav

of August . 19

Now, Thaelor, thy i3 Morgagor, for the better securing of the payment of the said princips] san of money and interect end the performunce
e of the covenams and agree nc' it herein contained, does by these prevents Merggage ax] Wasrant unie the Mortgagee, s successcrs or assigns,
tise Tollowing describec Remd Jaw e situnte, lying, an! being inn (he county of COCK

and the Stwte of 1Binois, to wa s

10T 118 (EX: EPY (%7 SOUTH 80 FEEY THERECF) IN FRANK C. WODS ADDITION TO
MAYSOOD, BEING A SUSDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SRCTICN 14,
TOMISHTP 3% NCRTE. RANGE 12, m'wmmmmnmunm, IN OCF
COUNTY, ILLINOIS.

NOTE IDENTIFIED

a

mmximmmm:smmmmmmmm
AND EXBEQUTEL OF EVEN DATE iZT7aWITil IS TNOORECRATFD HERFIN AND THE QOVENANES AND
mcpmmmsm:.t PIEND AND SUPPLEMENT THE COONVENANTS AND AGREEMENTS
OF TelS MOFIGAGE AS IF THE RILEY VFRE A PART HERECF.

g2 E£18E

-3 Itesw ¢ 15~ 14-317~013
o Also KnoRin a5 2033 s a'ra AVEHE, ) N mf. n.t.nn;s 60153

1wwnhdadn'mhmbma.mnﬂmmm“owcomm e rents, ssues, and profits therood:
end ot sopevesas s (b oF evesy kind For the purpose of mpplving o diariing hewt. $.09. wats, o power, and all pherbing and
cthexr feures i, or thet mayr br placed i, any buildine, now o heceefler stancling on saikt land, a7~ =wn all s estale, Tight, title, and interes:
dh-ﬂ\twnan‘lmndm

Thin form is uead in connacting with Morigages insurnd rvider tHe onr o four-family ovograms of the No el Houting Act which reguire
& Ceve-Tavwe Mortgapa insurance Pramium cayimonit (uncluding aactions 2030} uvd Wit in asccordance with 10w re alations Tor tnose programs.

; - VA 3112001 (8-83 Edition)
Page 1 of " 24 CER 202.17(m)

B-eams nn ‘ VAP MOATGAGE VURMS » 13131838100  (ED0IZ T 7251
"




E

i

§

:
oN
2

q

1
s
1

1 1

A4 pamqﬁﬁ
%

1AL COPY.,

= oo s g T == o ~ - B
—_— R ; = PR | - [-1 - — /_' Rt
EESERSE girE mmnMIN g oo

- Qo merr — PRAN ~d . G
= o9 - i = RROLECET TTRTET A e
1 ~~ v 2 e REGISTRAN -7 - ) G
o = L= — &
OF 7 2y == . 2z,
Qon & ' <r
. L = 3 t STS09 SIONTTII “AARD SUEMOG >/
: <= 3= = T0F ILINS “LTWLS ISTE 0ZO1 -
; “‘"mk"fp e NOTAVEAZE0D ONTONAT ISTHOTW 201 NEnLEy
c_-.‘ =zZ 5 « NOSNBEOC WV SAY OEuvaEEd

. L K2

2 . ‘ ) ‘ } 1 >

- : ame o HOGY Uy pOPIOCCLL A PUR LU FOP,0 o

6 UV P : 2 VO ‘s Anso
30 TR S, 5000 AL 1E PIOSY 20§ PoRd o “I0gg

. 7 WL SHY
H poss s 10 20V 1S W NPVH

e REY A 5% T STTHVHD
7 T : =
68 ¢ av - Wf/ﬁtﬂr ’ ZD ISTE o oo eI P TAR e o o

‘pERENOOY JO WAL AN JO DARK PUE <F ol X RAPRPE? HHoy B Uy osodind pue ST AR 305 PR ATRUmos pue 300
VI SR NSUNUBLEE PEFS Al PALWP-TAN ‘PomDs PR ISR - nan pad pomMouNoR PUT B0RN
W ANP Su AU 203N pomadde ‘meacmons RmofSsog gL (Y 7o ONgns mf;mmmm
S Jp G OV XD O3 Beots Peocxon)DRECEEE .
9JTM STH 'SUNOHL ARTRING Fo% SWOEL "D

: TIAHDD =~ Wil ARDD ARDH o2 PEsuote
‘ ‘.,’?3 APRRT LI LI aqil'n; Uy Amou e ¢ EEMISEHONN Fh, -
::.L"":' 0 ATy
=y
” 4] o 30 Ay
e | /
5] : - =5} < 7/

; SVHGHL ENTEEQ SOHT *D TIRRIKD
oS! TSN ‘W‘\} . 7 ra’ﬁ,";‘ry—\— st -I/Z”(;Uff_ﬂ(_(;’ ({:; )/}"\W'&";}

'em&nwmﬁm.{maﬁ'miam T EDE PATE Ty M PRMOLAA




UNOFFICIAL GOPY,

of ks if not made promptly by Mortgagor, and each insurangz
comgany concerned is hereby authorized and directed (o make pay-
ment for such boss directly w0 the Morigagee instzad of 10 the
Mongagor and the Mortgagee jointly. and the msurance preeceds, -
ot any part thereof. may b applied by the Morigagee at its aption
either 10 the reduction of the: indebtedness nereby secured or 1o the
testoration of repair of the property damaged. In event of fore-
closure of this mortgage or giher 1ransfer of title to the mortgaged
preperty in eatinguishmeni of the indebtedness secured hereby, alj
right. title and interest of the Mortgagor in and to any insirance
policies then in farce shall piss 10 the purchuser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for & public use, the
Jdamages. proceeds, and the consideration for such arquisiticr, to
the extent of the full amoent of imdebtediess upon this Murtgage.
and the N-te secured Yeash jemaining unpad, are hereby assigned
ty the Mortgagor to the Moripagee and shall be paid forthwith to
the Mortgagee 1o he applied (v it on account of 1he indebledness
secured hereby. whether due C1 a0t

T (origagor Further A;.ms thacanould this mortgage ad
the note secured hereby not e chigibie Tor ‘asurance under the
Natwona! Housing Act. withir siuty
from the date hereof fwritien staierent of any otficer of the
Deparimen; of Housing and ).!rban Developmeni o0 authorized
apent of the S¢z7ary of Housing and Urban Develoraeat dared
.5 sequent 1o Le sixty days’
time from 1he date of this merigage. dechining to insure <4id note
and this mortgage being deemed conclusive prowf of suck in;ng dili-
1yt the Mortgagee or the hokler of the note may, at its optioi,
declare all sums secuied herety immediately due and payable. Not-
wilhstanding the facegoing, this option may nevt be exercised by the
Mortgagee when the incligibilay for insurance under the Natioral
Howuing Act is due 10 the Mirigagee's Taiture 10 remit the Na-
tional Bouwsing Act is due to the Mortgagee's failure 1o remit the
morigage insuranoe premium (o tie Depariment of Housing and
Urbari Development.

days

In the Evemt of default in niaking any mosithly payment pm
vided for herein and in the neite secured hereby for a peried of
thirky 1300 days after the dueSaie thereof, or in case of a breach of
any olber covenant or agreemtent herein stpulated, then the wiiole

_ o said principal sum remaining unpaid together with accrued in-
terest thereon, shall, a1 the ekection of the Mortgagee, without
notice, become immediately dite and payable.

Arsd I The Evamt thar the whoie of said debt is declared o be
e, the Mongagee shal) have the right immediately to foreciose
this movigage. amd upon the fling of anyv hill for that purpose, the
court in which such bill is viled mav i any time thercall, eithier
before o after sale, and withous notice to the said Mornigagor, or
any party climing ander saxi Mortgagor, and without regand tu
she solvency or insotvency of the. person or persons liable for the
mayerent of the indebiedress secured hereby, at the iine aof such
applications for apposiment of a receiver, or for an ordes 1o place
Mortzazgee in possession of the premises and without regard o rhe
vadu ¢ ¢f sxd premives o whether the seme shalt be then occupied
by e owner of the equity of. mlempmn. s a homestead, ener
an order placing the Morigagee in possession of the premises, o
appoimt & reoiver for the benefit of the Margages with power (n
ondiect the reats. issies, and profits of the said premises duymg the
penadency of sich foreckwure suit and, in case of sale and a defi-
cieriy, during the full sialutory period of redemption, and sich

renis. msues, and profits when collected may be applied ioward ! hc

a-ynwmof the indebitdness. cotts. (axes, insurance, and othe,
items 1ecessary for the protection and preservaiion of the propeity.

Whensver the said Mortgagee shall be placed in possession of
the above described pramises under an order of & count in which
an acticy s pending > farstiote vhis murtgage or a subseguent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in gond repair. pay such current or back Lixes and
assessmente as may be due on the said premises; pay for and
maintain such insurance ip such amounts as shall have heen re-
yuired by the Mortgagee; lease the said premises 1o the Mot
gapor or others wpon sucl: lerms and conditions, either wizkin
or beyond any period of redemption, as are approved by the
court; collecr and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ oiher
persons and 2xpend isel’ such amounts as are reasonably
necessary to czrry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shail be
allowed for the soiicitor’s fees, and stenographers’ fees of the
complainant in such procecding. and also. for all outlays for
documentary evidence and the cost of a comalecs abstrac: of
lithe for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, 'wherein the M ortgagee shall be
made a narty thereto hy ressor of this morigage, its costs and
expenses, and the reaionable fees and charges of the altorneys
or solicilers of the Mortgagee, so made; parties, for services in
such suit or proceedings, shall be a further lien and chargs upon
the said prernises uncer this mortgage, and al! such expenses
shall become so much additional mdebledness secured hercby
and be allowed in any decroe foreckning this morigage.

And Thore Shall be Included in any decree foreclozing this
mworigage and be paid out of the proceeds of any sale made in
pussuance of any such decree: (1) All the costs g7 such st or
sbags; advertising, sale, and conveyarce, inciuding attornsys'.
sovcirars’, and sicnographers' fees, outlays for documentary
evidenze znd cost of said abstraci and examination of title: (2)
all the inoness advanced by the Mor.gagee, if any. foi the pur-
pese authiosized in the mortgage with interest on such advances
at ihe rate st fort-in the note secured hereby, from the time
such advances ar( mace: 13) all the acorued inieicsi remaining
unpaid on the indeviezn=ss hereby secured; and (4) all the said
principal money remaiiing 1npaid. The overplus of the proceeds
of the sale, if any, shall ien be paid to the Mongagor,

If the Mortgagor shali pay saia note at the time and in the
manner aforesaid and shail ahide Gy, w n'y with, and dily ner-

Sormall the covepanms and agreemeits hrzein, ther this con-

vayance shall be nuli and voi! and” Morlgag ¢ will, within thitty
130) days after written demiand therefor by Mor:agor, exccute a
release or satisfastion of this mortgage, and Niorieagor herehy
waivey the benefits of all statules or saws which veqaire the
earlier execution ¢r delivery of such release or satisfaciion by
Mortgager,

It is Expressiv Agreed that no extension of the time for pay-
ment of the debt haveby secured given by ihe Murigagee to any
siecessor in imterest of the Mortgagor shall opirate 1o release, in
any matiner. the original iability of te Murtgagor. .

Tez Covemanis Herein Contalned shuli bind, and the benefits
and advantages shall invre, w the respa:t ve ligirs, executors,

. administrators, successovs, and assigns of the paqies nerle..

Vherever used, (he singular number shall incl:de il phical, the
plufal \'r' singuiar, ard the masculine gender s} inchade the
{etinine.
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