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(Proparty Rddres |

THE NCOTE CONTAINS PROVISIONS ALLCOWING FOR CHAMNGES IN THE INTERE: T RATE AND THE
MONTHLY PAYMENT, THE NOYVE LIMITS THE JMOWUNIT THE BORROWER'S IV CREST

RATE CAN CHANGE AT AH'" OHE TiME AND THE MAGMUM RAT THE BOHH.J'.NER MUST

PAY. THE NOTE ALSC COWTAIMS “THE OPTIOM TO CONVEAT THE ADJUSTAE ... RATE TO A FIXED RATE.

ADUATIONAL COVENANTS. in addition to the savenanti i1d ariseminis made in the Securty .  ument, Barower and Lender
further Sovena. t 8nd «0 w 23 Lllows:

A, ADJUSTABLE RATE ANMD MCHNTF LY PAYNMEMT CHANGQ S
The Note provides foian avtid intarest ot of Qu@8Q % “he Note jrov des for changes in the adjusiatie niersot
rule and the manttiy prymens, vs follaas:

4, ADJUSTABLE IMTEHESY RATE AND MONTELY PAYMENT CHANGE 3

{A} Change Dalas

The idjustible Interest rate | vwill Sav ma: shange on the first day of Auguid 18 90
o0 that dey sviry 12th fanth the'se = Eath aae on which my o istabis intecest rate ¢k’ chunge is oaled a "Chane Date”.

{B; Tha Index

Bagi: ning » ith 1he frat Thangs: Jete, my ¢ tshle inlerent raiu . 8l be based! on an Index. The “Index® ix the weeldy s verage yield
o Unkoed States Trensury secuitios adpistec 10 2/ conaart matuii- ' t yewr. as made aviiatle by the Federal Rasarve Hourd.
The most. recert index gure amllit 9 as of b doc-47 Juys befor:  ach Changr Date is afiud the "Cument indax®.

, and

N the index s NG longer avaietd ) the Nile Holder w? choose 1 new i Jex which {3 Eesec upon comparsble informaton. The Notc
Holder wi give me nolice of tits h ‘ce

{C) Caic iation of Cha~(jes

Bulorr sach Change Dats. the “oft Holc & wit calcules my niwv inlers: | rate by sdding 040 _and Three gquarter  percertzge
polms (.80 <) 1o the Suneit Index. The Netz told r wilt then round the result of this addition 1o tha nesrest one-
eijhtk of one p woeniage point {0.125%). Su et (0 the limits stated in S« Bon 4 D) below, Livs rounded smount wll be niy new Interesi rete
unti the next C wange Date.

The Fote Holder wil then deternine the ' mow i of the monthly paymen the” 'vould La wficient 10 repay the .npaid peincipel that | am
wpecisd 1o ow ) &t the Change Dale in ful ¢n the maturiy date at my new intere * rate in ol alantislly equal payments. The resull of tnis
cabuiation will te the new amounl of My Mo thily Jayment

{D) Limiis o Intarest F.ate Chir.gan

The kdersst Rate | am requirac! 10 pat ol e 1rat Charge Date will not by greater than . L2BG % of hes then
RS0 %. T ereedle. ny irtwrest mte wil nev r be inresse i or decitas id ri sny single Chenge Dats by more =i
wWo parcsatege pointx (2.4 from the 11 v of iterset | ha:» beer paying fur the |weceding 17 R0 vnc. My ireres. rale il never
be greater then _I8.RABQ %, which 4 called tie "Max mum [late".

(E} Effective Date of Changjss
My raw inte st rate will becorie vt dtive <n cach Thaigs Dae. | wild say the amount of my new munth’z ~syment beginning on the
first ronthly pa, ment date siter tha Char ge Dqie untd the smount «f my me nthly sayment chaagas agei.

{F} Notice of Changes

The Nowe Helder will deliver or mail ic & & Aclice of ary chang 5 in m ¢ adjutable inls o1l re'e ard the smoui ¢ \my monthly payment
belore the effact ve dite of any changis. " 1 olice will inci:de inis> mation eguired Ly law o De given o and also \Se Lile and lelephone
number of & perion whe will answer my ques of | may have regening the notice. -

B. FXED INTEREST RATE OFTION

The nutice p ovides for the Bomower't: OF i to canved from an adjusts ble Inferest race with inte-+at rate imits E

10 a fxed ineresl rate, as foliows: b
5. FIXED INTEREST RATE CONVEFR{ION OPTION (
(A) Qgptior: to Convert to Fixed Fito t

1 hive & Cowenlon Option which | can 1xenz 1o Lnless | am in defiut o 1 is Section 5(A) ~:i not permit Ine 10 :
1

o 1o Tha "Cor version Option' Is my cpiun b Gomvert the inferest mie ! 8 n required 1o piy by *his note from an sdjustable:

rate with i-terest rae dnlta 2= the fived 1a v cEd adited under Saction S(8) by low. 4
The ccnversion onn only take nlace o 2 cate specified by th hote Hol Jer duing the pwod begnning cn the first
Changt Date and ending on tiwe Mtk Charge Ulate Eaclr data on which my acjustable it (erest rate <an convert to

iha new 'bed raty ks called the “Cro:.versitn Dee."
K | want to acercise the Convirsion Cother, | wist first meet corain con $tions These condlitions sre that: (@) | must

give the Note Ho der notice that | want to do 13 () on the Conversion Jalb:, | mu st not be in default under th tole

©r The Seouity it strumenl: and (W mu-L skn anc give tha Note iiclder am docu rents the Mot HolGer reguin: o

affect the conver.jon.

MU_TNISTATE AD. USTABLE RATE I JER-AAM FLAN 579 - sngw Fanws - Fant @ Mac Uniform n strument Form 3111 385
3114 TIAM (09, 88) CM . HMS Form 4572 (12/87)

| demene T T T T S | T S N L
. -Lia . : e . .
T UNGRRSiAERPYs T
{1 Year Tramuiy Index - Rate Caps - Fixivi Rete Conversion Gption)
THES ADJUSTAENE RATE RCER is mace his. 18t dey of _.luly .19 B | and

Is incomnianitec Mo anc' shal b desryid & & nerl and supplamert the -4 vigei ¢. Desd o' Trust or Securlty Deed (the “Recurity instrument®
of the 3ame d e givan Dy the wlersipned (the *Liorowe™) (o secure Bon awer s Adjusiat le Rate Nole (the "Nots®) o -—
HMQUSEHOLD BNK, fab. —_—
285 E. LAKE STHEEY — ELOCMINGD:\LE, IL._S0108 -
{the “Lender®) of th same delw ind xverk j the roperty describod m the Svo ity Instrurient and located at: —
L3 CRIEEXSIDE LANE —_—— : _
-BARBINGTON HILLS, Il %0010 - . —_—

FERW AW L E R ik
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ne yeicl as of « dete avd time of Ly sprte. b the note holder for (i 1 i oricinal twm : | thie

N0 e is prouder Lhen 1% years, 30-yom S s ey rgaest ¢ wered by the spphoab e 80-dary  mndaly vy
Jevery cernmvnionds, phae _T/B . of ove procriage Lot (GLBTH %), rounded to tht neares:

on veigi<h of ont percentage poim{D. 244.5 or (B I the originst temm of thia nols i 15 year.  less,

14 your fux. reic morgages ooverud by pplic.ibl: Gkday mandatory delven ooma kments, p I8 1. _
of cre pacentage >oad(B. 878 W wimde! & (he nai sl one-aghth of one prcaniage oint{0.1:15%).
¥ e required nat yeld cannol be detennind e ause tiu spplicalNs comm tments are - . s sllable,

ths Note |{older will delermine my Intecsst e by using comparal-le hiformal on. M new mte oaiculated

ur Jor Secion 5(3) wit not be grester the.: he NhadmuT Rete steted In Secion 4() above.

{C} Mew Payment Amount and Eltective Date

1 | chiose t3 exircies the Cornwverson Cyplon. the M ots Holder il de'e mine e amoun! of the
munthly paymen that would be suflicient (o rr ol the v psid pritcical | am expeciid 1o owe on
thie Comversion Date :n Al on the meturits de it ot niy ny/¢ fed nlcrest o in suHstantaty
scual paynents. The rosull of this calkculadon 14 he tha rew amourt of ray monthy paymen
Beggrmyng with nwy firsl monthly payment afler the Conve .on Data | will Ja /7 Lhe rew amour .

an mw manthly rayment untll the rmeturtty daie

8. TRANSFER OF THE PRACPERTY (M1 A BENEFIC AL INTIRES'T IN BOIROWER

1. Unii Borrwer racrtises fie Somerslo' Soation under the conditions stated in Saction 8 of this Adjusiable Rate
Rider, Unilomm Coviam:® (7 of I~.a Securtdy Irirument is amendec 1) read (& tollosve:

Tearsfor of the “ragarty or u Boaoficisl Intersst in Borrows:. Y all o any pant of the Property ot any inlerest in i s
sold or rursfensd (or M 1 be 1ofic 3! interest .1 B vower Is sold ¢r Tensie id and Bomrower & not & naturs! person} wit:oul Lender's prior
wiiten consanl, Lendcer may, 4t b oplion, re:iir 1 immeciate payment in fub of i sums sect red by this Seourty Inwinymumi.  However, thil
ortion Lhall not be exeised by Leide [ exiich 4 ls pmhibited by ledersl aw as of the dat) of this Security irstiumonrt  Lender aiso shall
A sxercise this oplion M ’s) Buroieur caulie io by submitted 1o Lender informution raqui ed by Lender to evakuite 113 nitended trans-
liree A3 1! & neve lcan were being acia o ti( Lancisredr; and [b} 1 ecder rmsana iy determ nes that Lender's securlty 4K nod be rpaked
brs the loan ass smpuon and that re ds7-3f ¢ brach of any covenan: or & yeemen in Lhis jecurity instrumont Is acceydable 1o Lender.

To the ude'l permitied by agolicatie lav Lindes Tndy charge s resson ibie feo as & cor dition 10 Lender's consant > the iodn assump-
tin. Lender miy a0 require the: Inengfxes 'S £ 0N &n astumption ageesm snt thit 1 sccer iable to Lender and thal atligates the transferee
15 keegy ol the omises and agroernents ma: sy n tho Nole end in thi. Secuwrity instr.ment. Bomower will continue fo s abligateq under the
k ote and this Securty kistrument unioss Le (ar rq sasey Borrower In ' aitirg. )

¥ Lendar axerciscu the option 15 requrs rw-rxhave sayment ia Ull, Lan fer shell give Bo rower notice of accderation  The
rotice shall peoside & pelod of not less e N days viooihe dafe tive notice is deiveiad r maled within which
Eorruwer must day ali 3. ms sec.nid by taly e surty Instrioewol. [ Bormosser tails to pay tf e3¢ sums pdnr 10 the sxpimtion
¢[ this puriod, | ender mey invoke &ny renvec (s pamittad by ‘this Seourty nstrum mnt withou | Rurther nodcs or demand on

Eomovesr. §
2. i 3omow eor ex roi: @3 the Conversion Iplice under the cunc $ons sinted in Section € of ks Adjusiable Rate Rider, l

-1

v:ﬂmﬂ?—mm.m— S

Ly amerdment 1o Unllorm Co enaat 17 of . »3 Socurlty hsteunet cor@in «f in Siction C1 aoove shall they cease t1©

ta In sthoct, .t the prodsions of Uniintn « cvarant 17 of tha € y-urity iy quren: shall ins sad be in offec, as ‘2lows:
Transter af the Property or a Daraficlsl intereui in Buis/canr. I sl v any part of the Prapaty or any interest in

Kk is 30id or treisstened (o ¥ a bwiefick: Inl-res! in Borowsr I8 s0d or tansfer/e’ and Bol ower is not & naturdl person)

vithout {.snder 1 prior witten consnt, {enc.« rwy, 8l A3 cpton, ~iquise i wisdiais pomen ln full of sl sums sacured

Ly this Siscurly !nsirument. Hc vaer, this o (o1 shal not be exerdised By "~ “w~ If sue—l ¢ Is prohibited by federal law

v3 of thi: date >f this Sicurity Instrument.

I Lendel sxercises ihia option, 1 endur uhall i3 Bomower notice of accek mtioh. The nows- ‘shall provide & peried

of N lass tha 20 dey: %om the dele tha stca 6 dsiivared or relied w'hin wiich Borrt /e /misl pay ail sums secured

ty this Uecurity lnstrument. f Borrowe: fails t3 pay these sumns [ rur to thy explrition of th & priod. Lender may Invoke

vy somadies [ amXted by this Seourity inet mant without furthar notice ¢r demend on Bo rower.

. €3
PY SIGNING BELOW, Borrower aciept: Ard agises 10 the tewns and covenints cont neil in this Adfustable Reitie Rider. E E .
Chuy i 2t o 03
CHRIST MAENTALIS "Borrower 9 |
—p{Seal)
i A- s :

JVUFHM (092 - CMS




UNOFFICIAL COPY




TN S i
-

NN l \le‘b&N li:!( en jAlr.m‘um’ Y,m.“\
i Accdletuti medics. --rd s qull gIVe folice L6 Jurt Rer u taflbn blluum.l Burruwe: s

[L7 Liig
. breach of ¥ny ¢ venant or agreement i this Security fastrament (baz et pric -1 ar:cclt rution under puragraphs 13 und 17

vo eay waplicel ¢ law provides othervisel. The notice shall specty; ) the default: () the action required 1o cure the
érianlt; i nda e, no! less than 30 dars ron the dete the notice is 2ive to Borromer by which the default must be cucved;

and idy 1t s failure o cure the defauli on or before the date specified in the notice w1y result tn accelerat’en of the sum:
serored by this Security Instrument, (1 et Josurs by judicisl procecdim and saic of tl ¢ Property, The notico shaill further
irlorm Dorrow: r of the right to reins ate afier ucecierstion and the rigM 1o 1ssert in the fareclosure proc ediog the non-
eSience of a dofault or any other defense of Rarcower to acceleratior and "o eclos sre. If the default is : 5 cured an ar
b:rore tye date spucificd in the notice, [e scer at (ts aptian @ requir- im.ned. ate p:yment in full of 2°l = a5 secured by

th 3 Security Listrument without furtte: « emand and may foreclose this Security Instrument by judsc il srocecding.
Lender ihall b2 entitied 1o collect all expen en incorred in pursuing the remeldic rided in this paragena’ 19, includi ng. |
byt not limited o, reasonable attorne ss’ (i e and cousts of title avidenye. |
.0, Lenc:erl in Possession, Upon acc leranon vnder paragrapa 9 or abandon nent of the Propeniy ad at uny t.me
poor 10 the ex wraion of aoy pertad o e lemppon tolloweep judess sale, Londer {1in person, by aperd or by judicnally
ar point :d rece ver) shall be entizled "0 :r ¢ upon. take rossassion of * au monage th e Property and 10 collest the reres of
the Prooserty including those past Jue. 2.0 - renis callected 1y Lemder o ther:canver hall be applied first 10 pavmerti of the
ce stk of management of the Propert @ tn: dlectron of 1ents. includu g. by aol bir ared o, recetver's fees. premuwm: on
r2:eiver’s bonds and raasonable i *tor 1= < sex 7nd then 16 1he surs se sured © ¢ thist ecurity [nstrumen:.
!l. Rel:ase, Lipon povment of & ues secured by ttus Secu 1ty lustrome . Lender shall release tme Secyrity

It stumient withouwt charge 1o Be-rovse . o0 rroaer shall pay ar y r:car auon couts.
12. Waner of Homestead Lo rron  werves all right of norieste ad exe inpuion ir the 'roperty.
23. Baser 1o this Securlt  Instrwent. 1T one o ciare ride s 8 2 executed by Borrower and recarded tagether with

this Secunty losvament, the co snert.. 1l azreements of ench s ich ider snall be nuorporated into snd shall smend and

soppleinent ire covenants and oy cvy by o this Securtty Jnstrun ent as if the eder{s) were a part of vhis Secariy

bistruraent. [C hecwarhicablt Doafs)
-- Cer Adjesiebld Rar- Rider T’ Condonaniury Rider £} 1.4 Fumily Rider
T Gracuated Pavmovent 1ider T Planned Uny Deveipment Rider

[T Orher(s) [specify]
terris and covenants contained in this Securiry

By SnNimG BELOW, Borrown r pocepis and agrees 1o th:
Instrument ard in any niders) exec. tee o) Boiroser and secorded w ihir.

.
C?{fwa* (s Bries__ _isems
€1 RIST M«ENTANIS k Tre
7?@ 74_{_ s 5 Alp Tk (sean

—har e g
PARTARN E. MAESTANTS dIS5 WIFD

. GV & tSealt
-Borowet

.(Seal}
Soerywer

— - e — v |Space Beigw Ths Lne Fir Achr dgit M, —
I D
1
STATE OF ILLINONS, L}'q ¥ "'g,L{Toun_v i85

. a Notar' Pklic -r and for :aid coumy and siate,

L. The Undercss,pel

do hereby werify thal  gui:gr 1 ERTANIS AND MSEYARN 1. MATKTANIS, HIS WIFD

.,-—J.

strsdsally Xnown 1o e (o b the same personcs) whose nametls) are
-

Al

, X!
sairsenibed 1o the loregoing 1 try oo 2opecred before mie chus iy in proson, and ackmowledged thar t o he v N
1 1

sifned and deliered the said asir.ment i THEXF t+r mne volartare ac.. for the uses and purposes thereie fad
P o

se jorth. 0
ol

Givern unae: my nand ar = © Ty, §on, Uids Jlgt 2y July L T 1

Ny Commissitn expire;: -k
- - R L.
& 2790 (P g N e

hetay Pupa:

1 e ey

“OFFIIM, PEALY

Rosaree M. Haskn 3
N ary P, Siee of hinals J
mln-uamwm

e o

i
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