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AVONDALE PRIME LOAN 381‘;31
MULTI-RESIDENTIAL PROPERTY

Loarn Number 5- 20446—9/

MORTGAGE
{L>nd Trust)

THIS MORTGAGE, mado July 28, 1989 = - , between

poiiekitaze Pullnan Bagk and. Trust Compapy not personally
ut as Trustee under the provisions of deed or deeds in

trust duly recorded and delivered to said Company in pur-

. suance of a Trust Agreement dated April 7, 1985 . and
kpown &8 Trust Lumber 71-81969-1 {herein reterred to as

“survower™ or “Mortgagor'J, and AVONDALE - FEDERAL SAYIKGS
BAWK, & faderally chzrtered ravings bank, whose addraeas 1ia
20 2. Clark Street, Ch;caclo, Illinois 60602 (herein
"undrr" >r “Mortgagee™). .

WHERTAS, Borrower is indebtad 0 Lender in the nrincipal

s of (¥ 600,00 -} Dollars, as evidenced by Borrower’s i
Note, da:ed")

, ‘providing monthly payments of
principal .ma'?or 1nt!eresf: and, with the balance of the
indertedness, )£ not' aconer paid, due and payable on

July 27, 1994 .

T¢ SECURE to Lender cthe repayment of the indebtedness
evidenced by the N>Oua with interest thereon, advapced in
aacordance herewith ¢c protect the security of this Mort-
gag#, and the performanr~.af the covenants and agreements of
Bortower horein coatainzd,. Borrower does hoareby mortgage,
grant and convev to Lend(r the property legally describel
beler o in the attached \"hm‘.* *"A" located in the County

of Cock , State of I.%2inois, wkich nas the address
of —oepiled Sowt i Yiog Drive. Chicaos. lllinois 60628 ("Property
Address

mmsxm tlﬂ font of Inthmtym 2%t ot of Tot Mty Tharee {23), and

all of Lot Muarty Four (24}, In Block 'wo {2', in Proce’s Pirac Addition to Pullman,
being a Subdivisican of the Wast 3132 (met, and tha Nath 295 foet of tho East 260 fenc
of the West 512 fee* of Crigina) Block One (1) Frdlman 'avk Addition to Pullman, bely
% Subdivisian of the Eaat half (1/2) of the Xorth west fuetzr {1/4) of Fractiomal
section 22, and that part of the North Past Quarter (1/4) 2 wzid Section, ly/ng Wes®
of the Right-of-¥my of the Iilincis Central Ratlrond, all in Twenship 37 North, nmgu
14, Essx Of thn Third Principal Mecidian, anc lying North of th2 Indian Boundary Line

eot of the Esst Half (1/2) of e Sout’: M ut Quarter llfﬁ

Sorrower and Lander ‘covenar,-t and agree as follows:

also the Jonh Pifcy {50) £ s
of Section 1S, and the Souvth 50 faet of the South Fast Quarter (1,4} ¢¢ Section 15, @&
lying Sest of the Right-of-Wey of the Illinois Cwntral Railroed, all . iownship 37
mhﬂ;n,mumm incipal Weridian, in ook County. fi!inois. &
maithmmwjnmmmnmhwﬁu&r‘mmmmmu ol
Land Titles', cosmanly kncwn as the Torm:s ACt. ‘ 1
Pin §*a 5-22-X0-016 ‘ ' . i
25-22-20-NT
Pt iCy insuring Lenders inters:st in the Property, and that
B:' TOWer will warrant and defend yenerally the tiktle t> the
sperty against all claims ard derands, subject tn any
dcclaraﬂ:ionn, easerents or restrictions listed in a schedule
of exceptions to coverage in any title insurance puiiny
insuring Lender’s intereat in the Property.
|
|
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1. 2AYMENT OF PRINCIPAL 'AND INTEREST. Borxrow=r shall

promptly pay wﬁ?n due without set-off, reccupment, c¢r deduc-
ticn, the principal of and interest on the indebtadness evi-
denced by the rnote. and late charges as :rovided in the
ncte. 9

2. AFPLICATION -OF PAYMENTS. All payments recesived by
Lender under the Note and paragraph 1 herasof shall be
applied by Lender first in payment of interest due on the
Note, ther to the principal of the Note, including any
amounts considered a3s added thereto under the terms hereof.

3. CHARGES; LIENS. Norrower shall promptly pay all ohli-
gations serured by a mortgage or trvat deed affecting the
Property, taxes, assassments, and other charges, fines and
impositions attributable to the Property which may ‘attain a
pricrity over r3{: Mortgage, and leasehold payments or
ground rents, ii any, when due, Socrrower shall prowptly fur-
nish ‘to Lender all noitices 'of =amounrts due under this
paragyr=ph, and in the event Borrcwer shall make payment
directly. Borrcwer shall promptly furnish to Lender receipts
evidencuini suth payménts. Borrower shall promptliy discharge
any li=zn_«which has priorifty over this Mortgage with respect
toO any suhk. :

4. . INSUFANCE. The Mortgagnr (or if the Mortgagor is a
Land Trust, thé Oelieticiaries thereof) shall insure and keep
insucad thne Premides and edch and every part and parcel
theceof againat sv¥® per.ls and hazards as the Mortgagee may
from time to times recv:ire, and in any event including:

(a) Insurarce ay<inst lcss to the Improvements caused
by fire, lighining, windstorms, vandalisw, mali-
ciouws miackief, and risk covered by the so called
"all perila™ endcrsement and such other risks ae
the Mortgagee may < eosonably  reguire, in amounts
{but in no event leas tfhan the: initial stated prin-
cipal amcunt of the Note) equal to the full repla-
cement value of the Imrrovements, plus the coat of
debris ramoval, with w1l yeplacement cost and
inflation guarid endorsement;, :

(b)Y Comprehensive general public liability insurance’

against YXodily injury and property damage in any

way ariszing in connection with the Premises with

£. i limits as the Morigagee may ranscnably rguire
ar.d in any eveat not l¢ss than $1,304.000.00 single
rimit coverage,; :

{c} Rent and rental value insurance {or, at ~“u2 discre-
tion of Mortgages. business interruption insuranrce)
in amounts sufficient toc pay during any yreriod of
up to vne (1} year in which the Improvements may be
damaged or destroyed (i) all rents derived fica the
Premines and (ii} all amounts \including, boc not
iimite? to, all Taxes, wtility charges and
insurance premiums) reghir2d herein to be paid by
the Mortgagor or by Tenants of the Premises:

(d} Broad form boi'sr and machinery insurance on all
equipneant and obnjects customariiy covered by such
insurance (if any therecf are locatad at the
Premiges}, providing for £full: repair and replace-
ment cosat coverage, and other insurance of the
types and in amounts as the Mortgagee may resaso-
nably reguire, but in .ny event not less than that
customarily carried by persons owring or operating
like properties:

(e} During the making of any alterations or improve-
zents to the Prenmises (i) insurance covering claima
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basacd on the owner's or esmployir's contingent
liabiZity not covired hy the 'insurance provided in
subsection (b} above and (ii) Workmen's Compensa-
tion insura ce covering all poersons engaged in
making such «lterations or improvementa;

(£} PFederal Flood insurance in the maximum oibtainable
amount ugp to the amcunt of the Indebtedneasn Lereby

Secured evidenced by the Note, if the Prenis=s are
in a “"flood plain area" as defined by the Fedaral
Inaurance Adminiztration pursuant to the Federal
Fiood Disaster Protection Act of 1973, as amended;

(g) If any part of the Premises is now or hereafter
used for the sale or dispensineg of beer, wine,
spirits or any other alcoholic beverages, 3o callad
“dram shop" or *“innkeeper‘'s liabiliti'® insurance
against claims or 1liabllty arising directly or
indirectly to persons or property oa: account of

such sale or digpenaing of beer, wine, apirits ox

o<iher alcoholic ‘baverages, including’ in  sach
covzrage loss of maana of asupport, all in amcunta

ar rav be rmyul red by law or as tae Mortgagee may
specify, but in no event 3iess than §1,000,000
single Yimit coverage;

(h) Plate c.ass, sprinkler leakage and ‘machinery and

pressurized vessel insurancs;
Lo ‘ " -
{i} Any other inrurance coverage reguired under the
Loau‘mocuuenta.

All policier ouf insurzace to be maintained and provided
as regquired herein shali bu in forms, companies and amounis
reasonably satistactory to flortaagee, and all policies of
casualty insurance shall have attached tnereto waiver cf
subrogation and nortgagee claus2s or endorsements in favor
of and with loss payable to Mortouree. Said policies shall
contain endorsements that no acdt .or negligence: of ' the
insured or any occupant ond no oscuanancy or use of the
FPremisez fdr purposes more hazardous  than petmitted ny the

terme of the pclic1es will aftfect the w“alidity or enforcea-

pility of such policies as  against Horctgagee. All said
insurance shall be written in amount.s nuifizient to presvent
Mortaagor from hecoming a co-insurer and wrall provide for
thirty (30) days' prior written notice of criacellation to
Mortgagee. Mortyagor shall, daliver all policics, including
additional and renewal policies. to Mortgagee naried “paid®
and, irn case of insurance policies about to =rpire, the
Mortgagor shall deliver renewal policies not 1l:sy than
‘thirty (30) days pr;or o the reipective dateag of uyrpira-
tion. ,

Mortgagor shall not carry any separxate  insuranca,
concurrent in kind or form and contributing in the event of
a loss, with any insurance required herein.  Mortgagee may,
at any time and in i%s sole discretion, upon written notice
o the Mortgagor, procare and substitute for any and all of

the policies of insurance requiread herein, in such amounts’

and with such companies as Hortgagee may select, the cost of
which shall be paid by Mortgagor to,Hbrtgagee upon demand.
Ian the event of ‘a change in ownership or cf occupancy of the
Premiges (if approved in writing by Hortgagee). immediate
notice thereof shall be delivered ko all insuvers. All
monies paid by the Mortgages in procuring said insurance
that are not r2imbursed by the Mortgagor shall bLe ad3i-
tional Indebtednesan Hereby Secured and; shall be immsdiately
due and payable without the requirenene of otice, together
with interest thereon at the Default : Rite. In the event of
foreclosure of this Mortgage or other itranafer of title to
the Premises ‘n extinguishment of the Indebtedness Hereby
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Secured, all right, title and interest of the Mortgagor in
and to auny insurance policies then in force and any claims
or proceeds thereunder shall pass to the Mortgages ox any
purchaser or grantee at the foreclosure sale or after entry
of decree of foreclosure. '

The Moi:igagor shall give the Mortgagee prompt notice of
any damage to or destruction of the lremises. ‘

In case of loss coverzd by policien of insurance, the
. Mortgagee (or, after entry of decree of foreclosure., the
purchaser at the foreclosurc sale or dacree cyeditor, as the
case may be) is hereby authorized at its option either (i)
to settle and adjust any claim under such policies without
the consent of the Mortgagor, or (ii)] allow the Mortgagor to
agres with the insurance company or companies on the amount
¢t be paid uvpon ithe loss; provided, that the Mortgagor may
itaslf adjunt lossec aggregating wnor in excess of Five
Thourand Dollars (%5,000), and provided further that in any
case  vhe Morigag:ke fhall, and is hereby authorized to,
colleci end receipt for any sBuch inaurance proceeds, The
expense:s.  iacurred. by the Mortyagee in the adjustwment and
collectirn ©of insurance proceeds shall be so much additional
Incebtedness. Hereby Secured, which shall be immediately due
and payable ‘'t the Mortgagee without ihe reguirement of
notica, togetlier with interest thereon at the Defaouit Rate.

In the 2vent of any insured damage to or destruction of
the Premises of ary part thereof (“Insured Casualty") and
if, in the reasouroie juilgment of t1&@ Mortgagee, the.
Premises can ba restored t¢ an architectural and economric
unit of the sane character and not la2ss valuable than
existed prior to the 1Insured  Casvalty and adequately
securing the outstanding f.alance ©f the Indebteidness Hereby
Secured, and if the insureru.do not deny liability to the
insureds, and if no Event of NDefault shal)l have occurred and
be then continuing, and if <=li existing Leases Al all con-
tinue in fall force ard efioct without reduction or abate-
ment of rentals (exrept during the pariod of unt2anability!},
and if Mortgagee is given an architect‘'s certificate accep-
table to Mortgacee inldicating the Premises may Dbe recon-
gtructed at ieast 30 days prior to t!'c Maturity Date, and if
the Premises as reconstructed wiil be of at least equal
value and of substantially the same character ar prior to
such damage or destraction, then rhe procvells of insurance
shall be applied, consistent with the prcouisions of this
paragraph, to reimburse the Mortgagoy <o« the cost of
restoring, repairing, replacing, or rebuilling (herein
generally called “Rastoring”) the Premises or any part
thereof.

If, in the reasonable judgment of Mortgayec. the
Presises cannst he restored to an architectural and ‘economic
unit as provided within the time set Z“orth above, thea, &t
any time from and after the Insured Casualty, upon tRLrey
(30} days' written notice to Mortgagor, Mortgagee may

decla~e the entire balance of the Indebtedness Hereby

Secured to be due, and at the expiration of such thirty (30)
day jeriod the Indebtedness Hereby Secured | ghall be and
pecome immediately due anrd payable.

Except as aay be otherwise provided herein, Morigagee
shail apply the proceeds of insurance (including amounts not
reguired for Restoring) resulting froam any Insured Casualty
upon the Inlebtedness FHereby Secured. in such order OoOr
manner as the Mortgagne may elect: Provided, that no premiuvm
or penalty shall be payable in connection with any gpre-
paymei.t of the Indebtednuss Hereby Secured made out of
insurance proceeds as aforesaid.

’n the event :that proceeds of insurance, if any. shall
be made available to the Mortgagor for the Restoring of the
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Premises, Mortgagor hereby covinants to restore the same to
b of at least egual value and of substantially the aame
character as prior tc such damage oir destruction in accor-
dance with plans and specifications to-be first submitted to
and approved by the Mortgagee. In the event Mortgagse shall
tail within a reasonable time, subjoc'* to delays beyond its
contrel, to restore o< rebuild the Improvements, then
Mortgagee, at its option. may, bDut under no circumstance
ahalli ba ohligated tc, vrestors and rebuild said Improve-
ments, for or on behzlf of the Mortgagor, and for such pur-
pase Bnay do all necessary acts including, without
liaitation, wusing the insuranc® proceeds or any other
amounts deposited Dy the Mortgagor.

Any portion of the insurance proceeds remaining uafter
deduction for all expe~sez incurred in the cellsction and
duin:sttation of vhe insuranve procecds (including attor-
ney’'s feea)l and afrer payment in £ull of the Indebtedrnexs
Hereby Sincured shall be paid to Mortgagqor or as crdered E
court of competent jurisdiction.

No intes=st shall be payable by Mortgatee on account of
any insurZnrce -proceeds at any time held by Mortgages.

5. NO LI I AT 10 OR CGCOVERMMENTAL CONTROLS. ' There ares
no proceedings o, any kind pending, ot threatened against or
nffazcting Mortgagor, (or if the Mortgagor is a Land Trust,
tha beneficiaries| ivereof), the Premises (including any
attempt or thraeat by any governmanial authorit ta condemn
cor re-zone all or any rortion of the Premises), any party
constituting Mortgagor.-rr anpy general partner in any such
party, or iavelving the. vulidity, enforceability or priority
wf this Mortgaqe, or any »rner of the Loan Documents:; or
uenjolining or preventing or -..reatening to enjoin or prevent
the use ard occupancy of the Poiomises or the performance by
Mortgagor of ity obligations  hereundar; and there are noc
rent _controls, governnental rnorateria o  environmental
controls presantly in existencs 'or threatenedl zffeciing
the Premises, except as identiiicd 'in wiiting to and pre-
vicualy approves by Mortgagee.

6. FINANC1AL AND OPERATING STATIMENTS. All financial
and operating scatemeénts submitted to Mortgagee {or if the
MHortgagor is a Land T.ust, the benefitiazies thetreof) in
connection with thilis Loan ar: true and/ ¢correct in all
respects, have lLeen prepared in accordz2nce vith the provi-
. igions herein gset forth and fairly present 52 respective
financial conditions of the subjectas thereof and :the resuits
of their operation as of the respertiva dates shosn _thereon.
No materially adverse changes have occurred in the finhancial
conditions and coperations reflected therein sin~«  tkeir
respectire dates, and no additional borrowinga havr  Leen
mada sirce the date thereof other than the borrowing wade
under this Mortgage and any oxther borrowing approved in
writing by Mortgagee.

7. OTHER STATEMENTS TO. MORTGAGEE. - Neither this
Maortgage, any other Loan Document, nor any document,
agreement, report, schedule, notice or other writing fur-
nished to the Mcrtgagee by or on behalf of any party consti-~
tuting Mertgagor, for if the Mortgagor is a Land Trust, the
benaficiaries thereof) or any general partner of any such
party; contains any misleading or untrue statement of any
fact =material to any of the foregeoing; or omits any fact
whick would, in the civcumstances, make the said statements
miszleading. '

8. CERTIFIED ANNUAL OPERATING STATEMENTS. Mortgagor.,
{(or if the Hottgagnr is a Land Trust, the be2neficiaries
thereot}) at Moitgagor'r axpense.-s‘nall ‘furnish {i) an annual
statement of the operation of the Preni:es prepared and cer-
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tified by an independent pubilc accountant acceptable to
Horigagee, ehowing in reasonable Jdetail asatisfactiry o
Mortgagee, among othir things, total rents and other income
received and total expenses together with an annual balance
sheet and profits and loss statement, within ninety (90}
days after the close of each fiscal year of Mortgagor {(or if
the Morigagor is a Land Trust, the beneficiaries thereof),
beginning with th2 fiscul year first ending after the date
of delivery of thLis Mortgage: (ii) withip thirty (30) days
at-er the end of each calendar quarter {(March 31, June 30,
September 30, December 3:), interim statements of the opera-
tion of the Premises showing in reasconable detail satisfac-
tory to Mortgagee, among other things, total rents and other
income received and total expenses, for the previous
quarter, certified by a certified public accountant; (iii)
ccpies of che Moxtgagor's annual State and Federal Innome
Tax filings within thirty {(30) days of filing: (iv) anunual
financial statemente for Mortgagor certified by a certified
pub’ic accountant, including a balance shect showing assets
and ilabilities, all in reasonable detail satisfactory to
Mortgasoe, within ninety (90} days after the close of each
fiscal vsar of Mortgagor (or if the Mortgagor is a Land
Trust, «b: buneficiaries thereof). Mortgagee may, by notice
in wrting ‘0 the Mortgagor, xequire that the san» be pre-
pareil and rertified, pursuant to auvdit, by a fTirwm of inde-
pendent certilied accoutants satisfuctory ko Mortgagee, in
which case &.ch accountants shall stets whether or not, im
their opinion, gnvy Event of Default exists hereunder or
under the Note. If the statema2ntu furnished shall not be
prepared in accordante with generally, accepted 'prinzipals
consistently applicd or if the Mortgagor fails to furnish
the same when due,  Mortgagee way audit or cause to be
auvdited the books of the Premisas and/or the Mortgagor or if

the Mortgagor is a Lana 7rust, the beneficiaries thereof, at

Mortgagor's espense, and the costs of such acdir shall be ac
much additional Indebtedness |leraby Secured bearing interest
at the Defaulr Rate until mais, with all payable inmediataely
vpon denand. ‘

9. ACKNOWLEDGMENT OF DEBT. _Mortgagor {or if the Mevt-
gagor is " a Land Trusi, the Genfficiaries -hereaf) within
three f3) days upcn reguest in oiyson or within five !5)
days upon request by mail, shall Zuxnish {i} a writcen
statement duly acknowlsedg & of al. zZmounts Jdue on any
Indebtedness Herzby Secured, whather <0 principal or for
interest on the Note or otherwise. and 37a%zing whethey any
offsats or defenses axist against the IIplisbtedness Hereby
Sscured and covering such other matters as  Mortgagee may
reascnably require; and (ii) a certificate of Mortgagor
satting forth the names of all lessees undexr an; leases, the

taorms of their respective Leases, the space cozi'pied, the

rants payuable thereunder and the dates throuyh whiecn any and
all reni:s have beenr paild.

10. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEIOLDS;:

CONDOMINTUMS; PLANNED UNLT DEVELOIMENTS., Borrower shall keep
5.2 Property In good repalr and shall not commit waste or
pe-mit impairment or deterioration of the Property and shall
comply with the provisions of any leuse if this Mortgage is
on a leasehold. If this Mortgage is eon a unit in a condo-
minium or a planred unit development, Borrower shali perform
all of Borrower's abligations under the declaration or cove-
nants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condoainiom
or planned unit development, and constituent documents. If
a Condominium or Planned Unit Development Rider is executed

by Borrvower and reuorded together with this Mortjage, the

covenants and agreewents of such Rider shall be incorporatad
and shall amend and supplement the cpvenants and agraosments
off tihis mortgage as if the Rider were a part theraof.

. Page b of 10
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1l. PROTECTION OF LENDER'S SECURITY. If Borrower fails to
cerforn the covenants and agreements contained in this Mort-
gage, Oor any wortgage or trusic deed affectinj the Proporty,
of if any action or proceeding is conmenced which materiilly
zffects Lender's interest in the ?roperty, inciuding, but
not liimited to, eminent domain, insolvency, code enforce-
ment Or arrangements or procsedings involving a2 bankrupt or
decedent, then l-:nder at Lender's option, upon notice to
Dorrower, may makc such appearances, < isburse such suma and
take such action as ix necessiary to protect Leader's inte-
rest, including, but not limited to, disburaement of reason-
2¢ble actorney's fees and antry upon the Property to make
repairs. .

Any amourts digsbursed by Lender pursuant to this para-
graph 11 with interest therson, shall become additional in-
debtedness of Borrower secured by this Mortgage. Unlaus
Borrowar and Lender agres to other terms of payaent, such
anou.ts shall be considered as 30 much additional principal
due un’er the Note pavyable upon notice from Lender to Bor-
roser  rejuesting paymant chereof, and shall bear interast
from th= 2zte of disbursement at the vate payable from tiue
to time or_outstanding principul under the note unless pay-
ment of interaet at such rate would be contrary to applic-
able law. ir voich event suchk amounts shall bear interest at
the highest iact~ permissible under applicvable law. WNothing
contaiaed in his paragraph 11 shall require Lender to imcur
any expense or turg any action harsundar.

12. INSPEUTION., 'wnier may make or caupse t¢ be made rea-
sonable entries upor-~nd inspsctions of the Property, pro-~-
viding that Yender shall give Borrowar notice prior to any
such inspection specifyi.l, reasonadble cause therefore ye-
lated to Lendeér‘e interesc in the Property.

13. CONDEMNATION. The proceeds of any awasd or claim for
damages, direct or consegnencizl. in connection with any
condemnarion or other :zaking or che Froperty, or part there-
ot, or tor conveyance in lieu &/ condemnatiocii, ars hezaby
assigned and shall be =najid to Lendasr. - .

In the event of a total taking of tiix Property, the pro-
ceeds shall be applied to the sums secure? by this Mortgage,
with the excess, if any, paid to Borrowec:. 1In the event of
2 partial taking of the Property, unles: 2Jurcower and Lender-
otherwise agree in writing, there shall La applied to the
sums secured by this Mortgage such proporiion of the pro-
ceeds as is egual to that proportion whicn the amount of the
sums secur:d by Chis Mortguge immediately prior <o the date
of taking bears to the fair market value of the ®roperty
immediately prior to the date of taking, with the balance of
the procseds paid to Borrower.

If the Property la abandoned by Borrower, or if, (slter
notice by Lender to Borrower tha: the 2ondemnor oflers £o
make an award or settle a claim for damages, Borrower faiis
to respond to Lender within 30 days after the data such
notice is mailed, Lender is authorized to collect and apply
the proceeds, at Lender's option, eitaer to restoration orx
repair of the Pyvoperty or to the sums gecured by this
Mortgage. .

Unless Lender and Borrpwer cotherwise agrae in writing,
any such application of proceeds ¢o principal shall naot ex-
tend or postpcne the dve date of the monthly instaliments
referred to in paragraph 1 hareof oxr change the amount of
such installments.

4. BORROWER NOT RELEASED. Extension of the time for pay-

mert or modilication Of amortization of thc sums secured by
thi: Mortgage granted by Lender to auny successor in intersst
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liability of the oriyinal Borvower and Borrower's sSucCcessors
in interest. Lender shall not be requiied ro commence pro-
ceedings against such successor or refuse to extend time for:
payment or cotherwise modify amortization of the sums secured
by this Mortgage by reason of any demand made by the origi-
nal Borrower and Borrower's successora in interest.

15. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance
'by Lender in exercising any right or rem=dy hercunder, or
otherwise afforded by applicable law, shall not be a walver
of or preclude the exercise of any such right or remedy. %The
procurement of insurance or the paymsent of taxes or other
liens or charges by Lender shall not be a waiver of Lender's
right to accelarate the maturity of the indebtedness securcd
by this Mortgage. N

.

16. REMEDIES CUMULATIVE. All remedies provided in this
Mortgage are Gistinct and cumclative to any other right or
remedy under this Kortgage cor afforded by law or equity, and
nay ‘be exercised concurrintly, independently or succes-
ively. : v o ‘

17. SUCCISSORS AND ASSICNs BOUND: JOINT AND SEVERAL LIA-
BILTIY; CAP,OORS. The covanants und agreements herein con-
tained shals LIiad, and the rights hereunder shail inure to,
the respective successory and assigns of Lender and Bor-
recwar. All covenants and agredments of Borrower shall be
joint and several). The capcions and headings of the para-~
graphs of this Morc<jyuge are for convenience only and are not
1> be used to interpric or difine the provisions herewf.

18. NOTICE. Except {o: any notice reguired under applic-
able law tO be givern iz ansther manner, (a) uny notice to
Borrower provided for 'in chis. Mortgage sh=>ll he given by
mailing such notice addresied to Rorrower by regular firat
class mail at the Property Address or at such other address
as Borrower may designate by.rotice to Lender aa provided
herein, and (b) auy notice to leolder shall be given by cer-
tified mail, return receipt regiested, to Lander's addrass
astated herein and to such other adirzss as Lender may desgig-
nate by notice to Borrowar a8 provicded hereln. Any notice
provided for in this Mortgage shall %e Qeemed to have leen
giver ir the manner designated herein.

19. GOVERNING LAW: SEVERABILITY., This {wwritgaje shall bve
governed by the laws of Illinois. Tn the evert that any pro-
vision or clause Of this Mortgage or the Note zonflicts with
applicable law, such conflict shall not afiect other provi-
sions ©f this llortgage or the Note wiiich can be jiven effect
without the conflicting provision, and to this erd *he pro-
visions ©of the Mortgage and the Note are declarsd toc be
severable. Time is of the essence of this Agreement.

20. TRAHNSFER OF THE PROPERTY; ASSUMPTION. 1f all r _any
part of the Property or am Interest therein is sold. or
transferred by Borrower without Lender's prior written con-
sent, L@»nder may, at Lender's option. and without notice to
Borrower, declare all sums secured by this Mortgage to be
imnediately due and payabie.

21. ACCELZERATION; REMEDIES. Upon Borrower’ s defaulft- in
the performance of zany covanant or agreement of Borrvower in
this Mortgage, including the covenants to pay when due any
sums secured by this Mortgage, Lender may at its ogption, and
without notice to Borrower, declare due and payable all sums
secured by this Mortjage and may foreclogs# this Mortgage by
judicial proceeding. Lender shzll be entitlad to cellect
after defavlt., all estimate and actual expanses incurred by
reasoi of said default, including, but not limited to, res-
aonable acttorney's fems, ané costs of documentary evidence,
abstracts, and title reports.
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22.

. DER_IN POSSESSION. As additional security hereunder, Bor-
rower herteby assigns to lender the rents of the Property:
Provided, thai: Borrower shall, prior to acceleration under
pavagraph 21 herscof or abandonment of the Property, have the
right to collaot and retain such rents as they become due
and payable.

Upon acceleration under paragraph 21 hereof or abandon-
mentc of the Piopetty, /and at any tiwe prior to th» expira-.
tion of any peziod of redemption follawing judicial sale.
Lender, in perso:, by ageni or by Judicialiy appointed re-
cuiver, shall be entitlesd to entaer upon, take possession of
and manage iuv iroperty and to colliect the rents of the Pro-
perty includipy those past due, AKl)Y rents collected by Len-
der or the receiver shazll be applied first to paymeni: of the
costs of management of the Property und collection of rents,
including, but not limited to receiver'‘s fees, preaxiuass on
receiver's bonds and rieasonable astorney’s fz2en, and thaen to
the sups secured by this Mprtgage. Lendexr and the receiver
shall ‘b= liable to atcount only for those rents actually
received.

23. REVLENSE. Upon pnynant of all sums secured by this
MHortgage. Le.der shalil issue a release of this Mortgage.
Lender may chargy” a r: lease fee for such prepartion and the
covat of recordirng such release ghall be horne by qurower,

24. WAIVER OF MCMESTEAD. Bortoier hereby waives alJ
right of Eomeateaa <rampiion in the Property.

25. W_M.ZVBR OF REI'EMPTICIH RIGHTS. The Boivower heraby
covenunts and agrees on tehalf of i1tself and on behalf of
each aud every person thet it shall uot at any time inslst
upon ur plead, or in any csaner whatever claixk or take ad-
vantage of any stay, exsmption or extension law, including,
but not by way of limitation, 23y Homestead Exemption Law,
or any so-nalled "Movratorium L=v* now or at any time here-
after in farce, nor claim, take 2 insist upon any benefit
or aavantagp of or from any law e or hereafter in force
providing lor the waluation or appza*seaent of the Premiues
which are the subject of the Mortgage (" Prewises ). or any
part thereof, prior to any sale or salzs thesue . .f''to be made
pursuant to any provisions herein contaiped, oi to decree,
judgment or order of any. couit of competent jurisdiction; or
prior te nor after Buch zale or sales claiy vr exercise any
rights under any statute now or hererfter in fcrce to redeem
the Premises so suld, or any part theredf, o7 relating to
the mary:allling thereof, upon foreclosure sal: or othar

entorcemeat hereof, it being the intent hereof :hat any and
all such righta of redemption of the Borraower aisd of all
other person shall hbe deemad to ¢ hereby waived to . *os full
extent peraitted by the provisions ot applicable “Jaw or
replacement statuten. Yf the Borrower is a Trustee, then it
represents that the provisions of this Paragraph {includiﬂg
the waiver of redenption rightx] were made at the eéxpress
direction of Borrowtr's benelficliaries and the persons having
th2 power of direction over Borrower, and are made on behalf
of the Trust Estate of Borrower and all veneficiaries ot
Borrower, as well as all other persons mentioned above,
Dorrow=r agreass that no actiion for the enforcement of the
lien or any provizion hereof shall be subjsct to any drfense
which =ould not be good and wvalid in an action upcn the
Note.

26. COLLECTION OF RENTS ON DEFAULT. If any default shall
be mado in the paymoent of said principul sum or the interest
due uniler the Nota or c¢f any such tarx or asresssant or
insurance mcneys, or of any part therecof, at the raspective
times Hereinbefoire provided therefor, then and in any or
eithar such event the Lende. shall have the right forthwith

Fage 9 off 10

soss N O Ak D R Noven ) o |

19€ETSE




UNOFFICIAL COPY




oo INOEFICIALQQRY ...

sen, and demand, collect, sue for, anrd receive the rents and
profits thereof, and apply the sazme, afier daducting all
necessuary charge and expenses, on account cof all sums which
shall then be du¢ under the terms of this mortgage.

IN WITNESS WHEREOF, Heritage Pullman Bank amd Trust g%nx o
not perscnally but as Truitea atoresald hag caused th. se
presents to be signed by its  T/tew (v dosh ‘
and its | Gecieianl Tai ‘ 'Bseal to be hercunto
affixed and attested by 1its U7 " ’ the day and yasr
first sabove written.

Heritace Pullmen Bank and Tirust Company
As man as afores;i_d' znd not personanv.

j/’-f** | //‘/x,//”éé_ UA—M

7
Attcat \f‘ s ; ’E % gi - .
) - - v -.—(.
= d.

STATE OF_TilINOIS

)
)ss.
COUNTY OF _ <DOK ;

- —

I, __ the urdersigned + a Notary Public in and
for the County a.- State, aforesaid, DO HEREBY CERTIFY that

. - , sopal’
(T TTY whose names are subscribed to
the foregoing instrumez,, 28 such “_{‘:cg pﬁ"sis %ﬁ?% .
C¥toat . . \ wppeare efore me
—day ‘ () cnowleaged That they siganed &nd
delivered the said inrstrume.v as their own frev¢ and va:.un-

tary act and as the free ~and wvoluntary act of ' said
then and there acknowledged zhat

said %r L . asB cu‘séodi.. at Zhe
PR s e

a the sea/ of said o) P .
to said instrument as said P i . A8
Trustee as aforesaid, for the uses and purpos “there in set

forth.

Given under my hand, g—:nd Jotariai Seal *nis ﬁ%ay of

__Cﬂa?,.___- 19 37 .

My Comnlission Expires: &‘ é el /ZZ{ [
La_a A v. iy .-~ . . (,—.—
CGrmeaL Sk § Mﬁgﬁf é)fﬁeiz{_. —
'Awrelie C. Reed . A L

ilotary Public, Stat: of ilitnois
Ilv wmmsston Expires luly 25, 19001

This Agreeniant is signed by Meritage Puitman Bank and Trust

Comprnny hot individually but solely as Trustee under a cerisin
Trust Agresment gnown a3 Trust o 1~ 849 %8~1..

Said Trugt Asreomend is heraby made a part hereot and any

cloinus apaingt said Trostee orany ,,Jer"un m‘erc- tew bencticially

M pmeetatte ety ey yeeale Reeafrom,

hty T e A S TS R .

'1:(: hald Mu‘n:s‘-.r* -'w.-.,-: fewe D eeracaai BGiiity of he

e ot o, U Ry, Or any pevsan

ioRETLONL OF OuUlernace i Bail property is hergy

EXAGATIY Wit visit Ly e perties bareto ond then respective

S5uCCEssrs and Assigme.
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