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#ccount No. 999%35F-77761 ' 3813383

MOR%G&GE 70 SEC&RE A OPEN-END CREDIT ACCOUNT

THIS MURTGHGE TO SECUSE AN CPEN-END CREDIT ACCOUNT {herein
"Mortgage") is LadF this _i5th day of Muly . 1i9_8¢% by and
Letween DOHALD . BORRELLT and PH‘ELLIS A. BORRELLI, husband and wifa N
(hereln ”301:nuvr ; and GLENVIEW STATE EAHK an 1. Ijnoia corpormfion,
woso address *s 800 Waukagan Road, Glenview, Illindis 60028 (hermin
"Londer™) .

HHERIAS. Barrower is Indebted t« Lernder under an Open-End Credit
Account Var.ablé Interest Rate Promjssory Note dated July i5th, 1989

{herein "He1e' }.with a credit limit of THOUSND AND HD/100"5----
' Dollars (S_1) OPD ) (a minimum

amocunt of SJ0.0&0.00;, of whick an anitiak advance Of -ec-e~-cocodicaene
Dollars: (s*-mum--mnm--& has been macie and
against wh +¥. Borrower may draw and Lender is nbligated to make
advances tr,u rjae to time to the full anocunt thereof. Repayments of
sums advanced Ifrom time to time will replenish the credit limit pro
tanto so that tle total amoiant that may be lent und=sr the Note nay
axceed the credic limit thereof bat nct at any one time. The Note
provides for montialy installwments of. laverest, at the rate set flerth
in the ¥ote, wit! tle principal balance of the indebtedrness, if not
soconeT paid or requirzd toc be paid, due 2nd pavible five (5) vears
from the da‘e héreof.

Borrower, in conside ai.on of the indebte .nesy hereln reciler,
does hereby -ortgage. granc, warran. and 'convey (unless Barrowe:r is a
Trust, in wlich event Baorrowe: does hereby mortgage, grant, quifclaim
&nd convey) . untce Lender and is muccesscrs and assigns, the following
described pxoeexty located in tlie Clity: of Chicago .
County of _ __, State o* Illinois:

LOT 1 IN SCHORSCH FOREST VIEW UNIT 3, BEilia A SUBDIVISION OF PART OF THE NOilYH WEST
1/4 OF SECTIOH 14, TOWNSHIP 40 NORTH, RANGE iz EAST OF THE THEIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PIAT THEREOF RECISTERED IN VAR OFFICE OF THE REGISTRAR OF TITLES
?{ngg?SCDUN*V ILILINOIS ON APRIL 19, 1960 AS DU :UMENT 1917692, IN COOX counTy,

PIN #12-14-11%-001 | |
which hau the address of _ 8601 W. Wilson, Chicagu, 7L 60656  (herein
"Pooperty Address™). : '

TUGETHER WITH all the inmprovements now cor hercafter erectad on
the property, and all essc .2nts, rights, appurtenarces after-acjuired
title or reversion in and to the beds of ways, stree s, avenues and..
alley: =‘;oining the Property, and rents (subject howevesr to the
s ights and authorities given herein to Lendor to zolleci end apply
such rents), royalties, mineral, oll ang 'gas rights ard profits, T
water, water rights, and water stock ingsusance and condemna’. jon '
procreds, and all fixtures now or hereafter attached to the property,
all of whick, inciuding replacements and additions theretoc, shall ve
deeme? toc be a2nd remain a part of the property covered by this
Morigage; ard all of the foregoing, together with said property {or

the leasehold estate if this Mortgage ic on a leasehecld! are
hersinafter referred to as the "Property,. a#s to any property which
does not constitute a fixture {[(us such term is defined in the Uaiform
Commerci:al Code), this Mortgage is hereby deemed to be, as well, a
Security Agreement undée:r the UCC for the purpose of creating a
securlty interest in such’ propexrty, which Borrower hereby grants to
Lender as Secured Farty (as such term is defined in the UCC); and
notwithstanding-an;thiug tc the contrary herein, the Property shal
Anclude all of Borrower's richt, title, and interest in and to the
real property descrihed above, whether such right:. title, and interest
is acquired before o stter executlon of this Mortgage., Specifically.
and without limitation of the foregoing, if this Mortgage is given
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with redpect to a leaseheld estate held by Borrower, and Borrower
sublmequently mcqulras a fee interest in the real property. he llexn oz
this Mor:igage shail attach to and includs tie fee intcrest acquired by
Borrowers. ‘ .

‘O HAVE AND ﬁo BOLD the Propsrty unto Lender, its successors and
aszigns, forever, for the uses and purposes set forth herein.

. Borrower covénants that Barrower is the lawful owner of the
estate in land hereby conveyed and has the right teo grant, <onvey and
morigagny the prop#rty. aiid that the Property is unencumbered except
for that certain Mortgage or Deea of Trus*~ in favor of CiaQin Federal
Savirgs & loan | cdated .__August 15, 1988 and recorded/
regirtered Septenber 1. 1988 as ‘Document o, 37355031 in the
Office 3f the Recurder of Deeds/Registrar of Titlies, _ Cook
County, Illinois. Borrower (uniless Borrower is a Trust) covenants
that Borrower waryants and will defend gensrrally the title to the
Propert zgainst ull claims and demands, subject tc encumbrances of
record. Porrower covenants that Borrower will neither take nor permit
any actien to par#ition or subdivide the Property or otherwise cnange
the leghl ue'_ripﬂzoq cf the Progperty or any part therectf, or . hange
in any way <& ‘“ﬁdlt+0n of title of the Prorerty af any part t =»reof.

‘THIS HORTCAGA IS GIVEN TO SECURE: {i) the repayxsent of the
revolving line o) credit indebtedness evidenced Ly the Note; (ii) the
payment of all oilwr s$ums, witl interest t..ireon, »vanced in

- accordance herewiih (to rotertltme security of this Mortgage: and

' {i11i) the performince of the cdvenants and agreeaents of Borrower
centained herein a3d in thy Note, and, if titie to the Property is
held hy a Trust, in the Ser-urity Agreement Tou Sriure An Upen-End
Credit Mccount (tl'e "Securiftv Egreement™) of even date herewith. . The
Noke, tihe Security Agreezen’; this Mcrtgase and anuy and all '
instruments now o hereafter fiven to> evidence or secure the
. Ydebtelness evidenced Dy the Notg are ccllectively referred to herein
ar the "Credit Documents.” The Cradit Documents contemplate, and this
Mortgage pormits and secures, futule advances.

Borrower acinowledges that the ¥0’'e calis for a variable interest -
rate, and that the Lencer may, prior <o The expiration of the texm of
the Note, cancel future aduancds thercuider and/or reguire repayment
of the ocutstanding balance unddr the Notl, In this regard, the Note
pravisions set toirth verbatim telow relate (o the varizble interest
rate and the Lender’'s option td require repavypent prior to expiration
of the term of tine Note or to cancel fu.ure aduai.ces for reanons other
than default by the Borrower.

The first thiree paragraphs of Paragraph 2 of th= Note, entitled
"yariable Interes! Rate Calculation™, provide as fO)lows:

* o] "Interast on the principal sum of this Note from tire to time

{9 cutstaniing will bhe computed fro>m the dats of each advarncs: of

% principal and will vary based cu the principal suw ocutstanding at the
¥4 close af each day {the "Closing Balance”} and the prime rate (the

33 “"Prime Rite"™) as prblished in the Money Fates section of the %iall

* Striet Journal for such date. Where the éPrime Rate is showrn on any
. day as range of values, the highér rate .ndicated for such day shall
be the Prime Nate for such day. Should ‘he Prime Ratez ceass tc be

quoted iw the Wall Street Jourr~l, then :he Prime Rate shall instead
Te the average of the prims rates spriounc=d by the five iargest
national banks {excluding Lender) mearured in tutal assets or such of
them as continue to announce a\prine rate, The Closing Balance for
any given day shall be determined by taking the Closirng Balance from
the previous day and adding to it ary new advances or charges and
subitracting from It any pavuenfs or credits made during such day.
Interest due hereiunder sha'l b& calculated dally based on the Closing
Balance for such nd shall ke pavable gt the rate of the Prime
Rate plus ONE & ONE/BMvcent {1.50%]).
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"Ae the Prime Rate increases, 30 will the intsareat rats
hereundrr; provided, however., Lthat the maximum rate of interest '
payable hereunder shall not erceed THENTY-FIVE percent (¢ 25.0%) por annum.
On the »ther hand, decreases in tha lnterest rato hereunder are
nanduturg aa the Prime Rate declines. ! '

Borrmuur hereby acknowledges that SBorrcwer lhnl] not be provided
with adrance natice of changey in thé Prime Rate or the interest rate
due heriunder, exscept for changes in the method of calculating the
interes: rate as hereinafter provided. Lendur reserves the right to
change ':he metheod of calculating the interest due hereunder (so long
as such change complies with =npplicable federal or state iaws or
regulattonsr with respect to zny future advances nade under this Rote
by giving Borrower wriltten nofice of such changs at least sixty (60)
days priiowr te the sffective dats set forth in such notice. If.
Borrcwei’ draws on the line of credit after the effective date of such’
change,! Porrower shall be deemad to have. accepted the changed terms,
If Borriwer chooses not to accept the chiinge in thm method of
caiculaliing the interest, Borruwsr must riotify Lender in writing.
Such novicr nust specify Forrower's (pen-End Credit Account Number
shown shiovepnd all unused checks for the Opean-End Credit Account must
be retui'ned at that time. Upon Lendar! BIPQC.iPt af such notice,
Borrowei''s right to future advances wilil be tarminated. . Any unpaid
principiil balance «will continue to be govierned by the terms in effsct
prior ti the datc »f change." ‘

ggyzmnﬁws. Borsower and Lender covenant and agres as Yollows:

1. Payment and cemg__anca With Note Apglication of lsymants.

A. Borrowe: shall. prompt]y\pay when due the principal and
interest on the Jndebtedness evidenced by the MNoie,
togethei* with ai:v late chargi#s or other charges imposed
under the Note, axd +*he 'printipal and interest on any
Future Advances (as defined in Paragraph 27 balow)}
secured' by this Mcruygrge.

Unless applicable law requ’'rss otherwis¢, all payments
- received under the Neote 'anr. this Mortgage shall be
‘applied Ly Lender fi1st 'in riyment of any additional sums
‘owing to lender pursuant to thz provisions of the Credit
Documents, whether as advancis. aZltorneys' fees (to the
extent permlitted by law)], delingoticies, cos:'s and
expenscs of exercising rights and-riandies granted under
the Credit Documents; se¢cond; to the ssyment of any sums
‘due under Paragrapn 2 heireof; third, tc the payment of
interest on the Note; fourth, to the payment of principal
‘of the Note; ard then to intirest and priacipal on any
Future Advances.

2. unds for Taxes and Insurance., filubject to appl‘cahle law or
tc a welver! by Lender, Borrower shall pay to Leader on thia Jay
monthly installnents of interest are payalile under the Note, vntil tlre
Note is paid ' in full, 2 sum (herein "Fundu") egual to one-twelfth of
the yearly taxes and asse=ssmenis which may attain priority over this
Mortgage, =nd ground rents ok the Property, if any, pius one-—-twellih
of y=zrly premium inscallments for hazard insurance, plus one-twelfth
of yearly premium installments for aortgage irsurance, 1f any, all as
reascnally estimated initially and from time to time by Lender on the
basis of assessuents and bills and reasonuble estimates theresof.

Tre Funds sha!l be held in an institution the deposits or
accounts of which are insured or guarantedd by a Federal cr state
agency (including Lender if Lender is such an inetituticn). Lender
shall apply the Funds to pay said taxee, jssessaonts, Iinsurance
premiume and groun<! rents. Lender may noli charge for so holding and
applying the Funds, analyzing said account, or varifying and compiling
sald assessment=s and bills, unless Lender pays Borrower interest on

-3-
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the Funds and applicabie law permiitsa| Lender to nake such a charge.
Borrawer and Lender may agree in yri ing at the time of execution of
this Mortgaye that interest on the Funds shall Le paid to Borrorer,
ané unlcss such agreesent is nade}ar applicakle law reguires such-
interesy to be paid. Lender shall nokt ba required to pay Boirrower any
interes! or earnings om the ands.; Lender shall give to Borrower,
without charge., an annual accoua? inglcf the Funds showing credits and
debite %to the Punds aand theé jurpose for which each delit to the Funds
wr:es aado. The Funds, if any, are plddgtd as additional security tor
the sums secured by this Mortgage, aid are held by Lender as a
vreditoa and rot as a trustee.

If the amount of the Funds held by Lender. togsther with the
future mcenthly instailsents of Pundas payable prior to the due dates of
taXes, assesssenis, ins.rance prsaiuns and ground rents. shall sxcead
the amount required to pay said taxg:, asssssments. insurance rremium
arzl ground roents as they fall dus, auch ave*ss shall te, at Borrcwer's
cption, cither promptly rapaid to Boarrswsr or credited to Borrcwer on
. subseqguuit monthly installaents of Punda. 1If the amount of the Fuands.
N held'byja'ﬂdar shall not be uufficient to pay taxes, assessaents,

3 . insurance prsniume and ground rents as thay Tfall due. Borrower shall
pay 0o Lencer any amount necossary to make up the leficiency within
thirty (30) Jdoye from the date notice is mailed by Lender to Borrower
requesting payrest thareof.

Nelther Lensz«r nor any iaistitution designated by Lender tc hold
the Funds shall he Liable for any failure to make the payme:nts of
insurance premiums, (uzxes or ground rents unless EBorrowar. whi.e not
in default hereunder. sliall Liave reguested Lender or such institution |
to make application of the Funds to the payaent of the applicable ;
insurance prealuss, Taxes (r ground rents. accompanied by the Lills
for such insurence premiuve ., taxes or ground rents. Notwithstanding
the foregolng, Lender may, =¢ its option, make or caws:s such
institutrion o make any such application of the Fundcs »ALcht anw
directicn or yequest o do so by Norrower.

Upon payaent in full of all svmss secured by this Mortgage. Lender
shall promptly reTund to Boirrower inv Funds held by Iender. If under
- Paragraph 7 heresf the Property is 204 or the Property 1s otherwise
- acquired by Lender, Lender shall apply . no later than .‘mmediately
prior to the sale Oof the Property or ivs acguisition by Lender, any
funds held by Lender at the time of application as a credit against
the sumi secured by tliis Mortgage.

3. Prior Encumbrance; Charges: Liens. Ruvenwer shall fully and

tim-ly perform ail of Eorrower's obligations uader any mortgage, deed
o trusit or other security agreement with a lien which has or appears
to have any priority over this Mortgage, includ ng Norrower's
Ffovenanis t2 wake any payrents whe: due. A default vader any prior
mortgager or deed of trvst or other' security agreemen: with a lien
which has cr appears %o have any brlarity over this Moricage wmay at
the option of Lender be declared ani desmed to be a defuvit uncer this

g Mortgage. FBorrower shall pay alll taxes, assesssents and other.

g% charges, fines and impositions attribiotable to “he Property which Jay

. attain a priority over this Mortgags, and leasshold payments o1 ground
! rents, If «ny, in the manner proviided under Paragraph 2 hereof or, if
T‘ not paild in such manner, by Barrowur making payment, when due,

. directlr o the paysp therso” Borroiwer shall promptly furnisi tco

Lender ail notices of amdunts du~ uixler this paragraph, and in the
avent Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidenclag such paysents. Borrowsr shall
promptly discharge any lien which may attain priority over this
Mortgage (other than any priocr first maortgage or deed of trusty:
provided, that Borrower shail nct be regquired to discharge any svch
1jen s0 long as Borrower shall agrees in writing to the pay..°ni of the’
obligation secured by such llen in a manner acceptable to andur; or
shalil 1 good fxith contest suc’: lizn by, or defend enforcement of
such lien in, leygal proceedings which operaie to prevent the




anforceisent of the lien or forfeituru of the Property or any part
therecft.

4. Hazard Insuranceﬁu anromer shalii, at its cost, keep the
i-provenents now existing or hureafter eracted on the Property insu-ed
agairst loss by fire, hazards included within the term “extended
caoveraga”, and such other hazards {collectively referred to .
"REazards” ) az Lencder may rejuire. Borrowsr shzll maintain Hazard
insurance tor “hc entire term of the Note or such other periods as
Lender ay require and in an amount equal to the lesser of {(a) the
Baximum insuiable value of the EBroperty or {(b) the axount of the line
ot credit sacured by this Mortgage plus the ocuistanding amcunt of any
oblisxtions secured in priority osver this Mortgage., but in ne event
shail such amounts bsa less than the azmount necessary to satisfy the
co-insurance requir=ment contained in the insurance palicy.

The insurince carrier providing the insurence shall be chosen by
Borrowetr 6Gubjact to approval by Lender; prc-ided, that sushk approval
shall not ow unreasonably withheld. 'All insurance policjies and
crenevalis tnrireof shall bDe in a form accepiable to Lender and shall
include a strrdard mortgagee clause in favor of and in a form
acceptuliie ¢ Jender. Lender shall have {‘he right to hold the
policles. and ranwwals thereof., subject to the terms of any mortgage,
doed 0Of trust or other security agreement with a lien which has or
appears to have auy priority over this Mortgage. All premiums on
insuranc¢e policlie=s'shall be paid in the munner provided in Paragraph 2
herecf cr, 1f not pajad in such manner. by Borrower making pagnent, .
when dur, directly to-the insurance carriecr. If Borrower matas the
premium payment directly  Dorrower shall promptly furnish t2 Lender
all rernewal notices and, if requested by lender, all receipts of paid
premiunsi. If policies ana rrnewalr are hrld by any other pesrson,
Borrover shall supply copies of :uch tu Lnndnr within ten (10)
calendar days after issuance. .

In the event of Jcss, Borrovaer shall gﬂvo prompt natdce‘to the
insurance carrier and Lender. Lendzr wmay make proof Y loss if not
made proemptly by Borrower. ' :

Sulsject to the rights and terms o~ any mortgaye, deed ol trust o
other securlty agreem=nt with a lisn whilcy has or appears to have any
priority over this Mortgage and unless Boriower and Lender otherwise
agree ir. writing, insurance proceeds shall Ye applied to restoration

or repalr cf th= Property damaged, provided such restoration or repair~

is econcmically feasible and the security of ~“xis Mortgage is not
thereby impaired. If such restoration or repaily  is no*r eccnemically
feasible or if the security of this Mortgage woul’: be impaired., the
insuranc: proceeds shall be applied to the sums sccuvred by this

Mortgage. with the axcess, 1f any, paid te Borrower. Such application

shall not curs: or waive any default or notice of defavii under this
Mortgage or invalidate any act dons pursuznt to such 1otire.

If the Froperity is abandoﬁed by Borrcwef. o it Bcr;vﬁni fails to
respond to Lendsr in writing within thirty (30} calendar days irom the
date notice ie mziled by Lender to Borrower that the insurasrce carrier

.off+rs to settle a claim for insurance berefilts, Lender is irrevccably.

authorized te settle the claim and to collect and apply the insuran:e
proceeds at Lender's scle optlon either te restoraticn or repair of
the Property or to the sums secured by this Hortgage.

If under Paragraph 17 hereof the Projerty is auqnired‘hygnender.
all right, title and Iinterest of Borrower in and to any insvrance .
pelicies and in and to the proceeds thereof resulting from ZLamage to
the Property prior to such sale or acquisition shall become the
property of Lender to ths extent of the sums eecured bv thin bortgage
1nu¢diately prioxr to such sale or asguisition. |

CQCCISC
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Un.less Lenlcr and Borrower otherwise agree in writing. any such
application of proceeds to principal shall not extend or posipone the
due date of the instillments referred to in Paragrapins 1 and 2 herenf
or changae the amount of such installments.

5. Preservation and Maintenance of Property; Leaseholds;
condomjiniume; Plarvad Unit Developments. Borrower shall use, improve
and malitaln the r.opesrty in compllance with applicable laws,
atatutes:, ordinances, orders, regquircosents, decrees or regulations,
shall krep the Property in good conaitior. and repair, including the
repair or restorstion of any improvements on the Property which may be
damaged or destroyad, thall not comait or permlt waste or perxit
fmpairmant or detarioration of the Propexty, and shtall fully and
promptly cosply with the provisions of any leasy 1f this Mortgage is
on a leasehcld. If this Mortgage (s  on s unit in a condominlum or a
planned unit development, Borrower shall promptly perform all of
Horrower's cobliigations under the declaration or covenants crezilang or
governig the condominium or plannid, unit development, the by-laws and
regulatiors of the condominium or planned unit development, and
constitucns documents, ail as may b¢ amended from time to time. If a
condominiuw ~r planned unii development rider is executed by Forrower
and recorde’ logs:iher with this Morijgage, the covenants and agreements
of such rider ciaxll be incorporated into and shnll azend and
supplewsnt the Zovenants and agreeacnts of this Mortgage as if the
rider were a parc hereof. C ‘ ,r

&§. Protectizy of Lender’s Security. If Rorrower fails tfo
perfors. “he covenarits and agreements contained in this Mortgage or in
the Credit Documents, or f any ac%lon or proceeding is commenced
which 2ffecis Lender’s interest in the Property or the rights or
powers of Londer hereunder | includirng bat not limited to eminent
domain, inanlvency, c<ode ealitrcement, OF arra:jements or procredings
involving a bankrupt or deccuysnt, then Lender withou: dera.d 2raom
Borrowdsr but apon notice to Borrower pursuant fo FParagr=2ph 11 hérecf.
may, without releasing Borrower from sny cbligation in this Mortgage.
make such appearances, defend the nction or proceedings, disbarse such
suns, jncluding reasonable attorniys’ fees, and tzke such actiocn as
[.ender deoms necessary to protect the security of this Mortgaje. If
Lender nay required mortgage insurances ms a condition of making the
joan suculred by this Mortgage, Borrowers shall pay the premaiums
required 1o maintain such irsurance in effect until such time as the
requirem.nt for such insurance terminates J. accordance with
Borrower's and Lender's written agreemezt Or 2pplicable law.

Any ampunts disbursed by Lender pursuant (o this Paragrapi &,
with interesnt thereon at the rate from time to/time in effect under
the Nole, shall becore additicnal indebtedness ©f Borrower secured by
this Morojage. Unless Borrower and Lender agree, (in writing, to other
terms of payment, such amounts shall be pavable uporn uutlce from
. Lender to Borrower requesting paynent therefor and i{ sich are not )
paid within the time periocd set forth in such retice, such amcunts may
be charged by Lender as a draw on the Note. Ncthing coritxined in this
Paragraph 6 shall reguire Lender ii¢| lncur any expense oOr Laxe anyv
action hereunder and any action tikien shall not rulease Borrower from
any obligation in this Hortgage. .

[

7. Ingpection. Lender may nake or cause to be mace redsonavle
entries upon and inspections of the Property, provided that, except in
an energency, Lender shall give Bostower notice prior to any saci
inspecticn sipecifying reascnable rause therefor reliated to Lender'’s
interent in the Property. o

8. Cordemnation. The yrocqmdL of any award or claim fow
damagen, direct or consequential, in connection with any comnlempation
or other taking o7 the Property, or part thereof, or for conveyance in
lieu of condemn:tion, are hereby assigned und shall be paid ~¢ Lender,
svbject %o the terms of any mortgage, deed of trust or other security
agreensnt with a lien which has priority over thls Mortgage. kborrower
agrees to executs such further documents as may be reguired By the
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condemnation authority to effectuate this psragraph. In the event of
& total taking of the Froporty, the proceeds shall be spplied to the
suas oecvr=d by this Mortgage, wivn the excess, if any, paid to
Borrover. | in the event of > partial taking of the Property,

uniess Borrower and Lender otherwise agree in writing, thers shali be
appiied to the sums secured by this Mortgage such proportion of the
pProceels as is equal o “hat proportion which the amcunt of ihe sums
securel by this Mortgzge limsmadiately prior to the date of taking bears
to the falr market value ol the Propervy imsmediatesly prior itd the date
-of taking, with the calance of the proceeds paild tc Borrower.

If the Property is abanduned by Borrower, or Iif, aiter notice by
Lander to Jorrowar that the condemnor offars 1o make an awa<d or
settle & claim for damages, Porrowear Zfails to respond t¢ Lender within
thirty {30} days after the date such notice im mailed, Lander is
authorized to cgllect and apply the proceesds, at Lander'as option,
either to rectoration or repair of tha Property or to the sums secured
by this Mortgnge. ‘

Unless Lsznder and Borrower otherwlse agree in writing, winy such
applicition ¢f proceeds tc principal shali not extend or postpone the
due da'e of “ao¢ installments referred to in Paragraphs 1 and i hereof
or change the «aount of such installments.

9. PBorrcuer Not Released; Forbearancs by Lende: ot a Walver.
Extension of the Ll«e for payment, acceptance by Lender cof payxents
other than according <v the terms of ths Note, mcdification in
payment terms of the -ous se"ured by this Mortgage granted by lLender
to any successor in interect of Borrower, or the waiver or fallure to
eXerclise any right grantd herein or under the Cradit Documents shall
not operates to release, in any manner, the liability of the original
Borrower, Borrower's successurs in interest, or any guarsntcer or
surety thereof, Lender shall it be required to commence proceedings
against such successcy or refuse to oxtend time for paymunt or
otherwise modify payment terms of the sums secured by this Mortgage by
reason of any demand rade by the origiual Borrower and Borrower's
successors 1n intere¢st. Lender shall not be deemed. by any act of
omission or commission, to have waivied any of its rights or remedies
hesreunder unless such waiver is in wricipng and signed b, Lender. Any
such waivi. shall appiy vnly to the extenr specifically set forth in
the writing. A wziver 2as to one event shzil not be congstrued. as .
continuing cr as A waiver as tc any other event. The procurament of
insurance or the payment of taxes, other liuvns or charges by Lender
shall not be a wailver of Lender's right as otlivawise provided in this
Mortgag:®* to accelerate the maturity of the indobrodness secured by
this Mo tgage in the event of Borrower's defauit . .Jer this Mortgage
or the i»ther Credit Documents. '

10. Succensors and Assigns Bound; Joint and Sevecal Liability;
Co-Signurs; Caphions. As used herein, the rerms "Borrover" and o
*Lender” sh&ll include their respective hei-s, devisezs, sodoruees,
guarantors, sureties, endors2rs, legal reprusentatives, svccesuors,
assigns and subseguent hclderese of the Note. All of the teonmr s
covenan'.s, conditions and agrcements set forth herein shall ‘b¢ bindiag
upon anil Znure to the banefit ol such parties, axcapt that no rights
shall inuare to any successor of Borrower unless consented to by Lender
as hereln provided. Borrower hereby acknowledges thai Lendar may
freely :ssign or tranzfer all or any part of Leader’s rights
hereunder. If vne or more perscn or entity signe this Mortgage, each
of them: is jointly and severully obligated hereunder. Any Borrowex
who co-signs this Mortgage, but Joes not execute the Note, (&) is co-
signing this Mortg=ge only to encumber that Borrower's interest .n the
Property under the lien and terms of this Mortgage and to release
homestead rights, if any, (b} is not parscnally liable on the Note or
ander this Mortgage, and (c) agrees that Lender and any other Borrowver
hereunder may agree to extend, aodify, forebear, cr make any other
siccommodations with regard to tihre terms of this Mol igage or the. Rote,
without - that Borrower's consent and without releasing that Borrower or
modifyinyg this Mortgage as to thot Borrower's interest in the

£REETRE

-1




2813381

- UNOFFICIAL COPY

Property. The captions and headings of the paragraphs of tals
Mortgegae are for conveaience and reference only; they in o way
defire, Jimit or construe the scope or intent hereof. 'In this :
Mortgage, whenever the context so requires, the neuter shall include
the masculine and feminine and the singular shall include the =iural,
where appopriate.

11. DNotices. Except for any notice required under appllicable
las to be given in another manner: (a) sny notice to Borrowdr provwided
for in this Mortgage shall be given by hand Gelivering i to. or by
mailing such notice by registered or certified mail addressed to,
Jorrowsr at the Property Address or at such other address ay Sorrower
may designate by written notice to Lender as provided herein: and (»)
any notice to Lender shall be given by registered or cert:filed maill to
Lender at 800 Wasukegan Road, Glenview, Illincis EDOLZ5 or to such
‘other address as Lander may designate by written netice to Borrower zs
provided herein. Any notice provided for in this Mortgage shall be
desne t0 have been given on the date hand delivery is actually made
or the Cate notice 1s deposited Into the U.S. wail system as
regisierad or certified nail addresszs as provided iIn this Paragraph
13. : . :

f |

12. Govwiniung Law; Severability. This Mortgage chall bde
governed by tnas Jaws of the Stats of Illinois. which laws chall also
gover:. and conticl the construction, anforceability and interpretation
of this Mortgage. The foregoing sentence skall ncot limit the
applicabllity of federal law to this Mortgage. Every provision hereof
is in“ended to be severadle. If any clause. phrase, provision or

gmbt;@n aof this Mortgace or thefapplication therecf is determined bv =

courfﬁof competent jur.sdicticon to be invalid or un=*nforcezble under
applitable law, the remaining cilauses, phrases, provisions and

portions of this Mortgage shy}l not be affected or impaired thereby,
but eitch suzh remaining clausis, phrase, provision and portion shall be
valid and chtorceable 1o the fullest extent perxitted by law.

13. Borrower's Copy. SBorrower shall be furnished & conformed
copy bf the Note and of *his Moricaje at the “ime of execuition or
after recordation herent.

14. Remedies Cumulestive. Lander say exercise ail ef ihe rights
and remedies provided in this Mortgage =zad in the credic Dozuments, or
whicl may be available to Lender by law, 7znc all such righis and
rerecies shall be cumulative and concurrent, and may be pursiued

singly, successively or together. at Lender’s =ole dissrelion, and may
be erercised as often as cccasion therefor saall occur. ‘ :

1%, Events of Default.

A. An Event of Defauwlt will occur hereunder upon. the
expiration of the applicable grace period, if any, atrex Lender gives
Borrower wWritten notica of the brmach of Borrower's prorises under the
Note or any of the Credit Documentis and upon Borrower's fzailure *o
cire such breach and to provide Lender with evidence reazonably
satisfactory toe it of such cure., within the appiicakle gracy period,
if any. In mach case, the grace psriod begins to run on the day after
the notice is given, and expires at 11:5%9 p.wm.., Central time, on the
last day 7 the period. All grace periods zre expressed in calendar
days, no* husinesz dave. If there is no grace pericd applicable to a
particular type of defaul%, the Event of I=fauic will be complete upon
the giving of the notice. Such notice shall be given tc Borrower in
accordance with Paragraph 11 hereof and shall c>atain the following
infsrmaation: {1) the aature of Borrower's btreach; {2) the acticn, if
any, raquired or permitted to cure such breach: {3) zhe applicadble
grace pericd, if any, during which such breack sust be cured; and {4)
whether falilure to cure such breach within the specified gricz period,
if eny, wilil result in acceleration of the sums secured by *his
Mortgage ard the potential foreclosire of this Morrgage. The notice
shall further inform Borrower of the right., if any, under applicable
law, -0 reliustate his reveolving line of credit under this Mcrigage
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attnr acceleration.

B. Set forth below is a list of svents which, upoyn the
lapse of the applicalkie grace period 1f ony, shown parenthetically
after such event, will constitute an 2vent of Default: {1) Rosrrower
falils to pajy whe: due any amcunts due under the Credit Docursnts
{thirty (30) day grace period); (2) Lender's receipt of actusal
knosledge tha® Borrower omitted material inforsation or made any false
or nmisleading stitements orn Borsrowar’s credit application (no grace
period}; (3 Borrower's death or change ir marital status and the
transfer of Borrower’s intersst in the Property or, in the svent that
title tc the Proparty is held by a Trust, the beneficial intecrest
thereof (the "Beneficial Interest”) ta sumson® who either is (1) not
alsn a sigqher o! all the Credit Documents (ho grace period) or (1i) a
signer of all the Credit Documents if such trassfer, in Lender‘s
reasonable judgesent, materially impairs the secuarity for the line of
credit dsscribed in the Credit Documents (no grace periocd); (4)
BSoryowe. files for bankruptey., or bankruptcy preoceedlngs are
instrituted ngainst Borrower and not dismissed within sixty (50)
calendar diyn, under any provision of any state =r federal bankruptcy
law in effec? st the time of filing (no grace period); (5) Borrower
makes an assliyoent for the Lsnefit of its crediters, becomed
Insclvent or becrmves unable o mest its obligations generally as they
become Zue {no grace period): (6) Borvower further encmbers, the
Property or the Berzficial Interest, if any, or suffers a lien, claim
of lien or encumbran~s against the Property or the Beneficliai
Interest, 1f any [thisty (30) day grace periosd in which to remove the
lier, claim of liea or erncumtrance); (7) Borrower defaults or an
action is filed allegiug = d=fault under any credit instrumert or
mortgage evidencing or secusing an oblmgation of Borrcwer with _
pri¢crity in right of pavmenc over tre line of credit described in the
Credit Documerits or whose !.#20 has or appears to nave any priority
over the lien hereof (no grace period), or any other creditor of
Borrower attemps to {or actually ooes} saize or obtain a writ of .
attichment against the Froper*y or the neneficial Interest” if any (no
grace perlod): (&) Borrower falls (t¢ kesp any other covenant ‘contained
in any of the credit Documents not ctherwise specified in this
Paragranh 15 {ten {1C) éay grace perird; unless the failure is by its
nature not curable, in which case no givce period or. if anothar grace
period is specified in the Credit Documazirs, that grace periocd shall
prevail). ' '

1. Transfer of the Property. If Borroscr, or any benetficiary.
of the Trust if Borrower is a Trust, sells, canveys, assigns or
transfers, or promises or contracts to selil, ccavey, assign o
transfer, ail s any »art of the Propasdty or any interest thereln, or
all »r any part of the Bereficial Ianterest, if any, or amends or
terminates any ground leases aZfecting the Property, ~uo 1f title to
the Property or the Beneficial Interest, If any, or any direst or
indiivct interest therein, is ctherwlise sold or transterr.d,
voluntarily or involuntarily. including without limitat!aa sale or
tanufer in any proceeding for forcclosure or judicial sz7we of the
Propurty or the Benetficial Interest, if any. in each cuse w;thout
Lendar’'s prior wriiten consent, Lender shall be entitled %o j .
immeiliately accelerate the amounts due under the Note and ae*lare all-
indelitedness secured by thic Mortgage tc be’ immediately due and . -
payalile. Fallure to pay such indebtedness withiin thircy (30, days .
aftel’ otice to Borrower of such acceleration shall constituie an
Even{ of Default. Any use or attempted use by Borrower of the!
revolving line of credit evidenced by the Note after Borruwer's sale,
transfer. or promise to sell or transfer the Property or the ‘
Ber.aficial Interest, if any, or any direct or indirect interest
tharein, or arendment or termination of any ground leases affecting
the Froperty. shall constitute a separate Event of Default.

As an aliernative to declaring all sums securud by this Mortgage
o be 1mnedia1e1y dus a2and pavable, Lender may walve its option T
zccelerate and sgree in writing, pricor to close of the sale or
trransfer or the promizse to sell or transfer, to the trunsferee's

-g-
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assumption 47 the outstanding obligation under tvhe Noie, on termas
satisfacrery to Lender, subject to Lender's right, described ian
Paragraph 5.C of the Note. to cancel iurther asdvances or accelerate
the ocutstanding balance o; the line of credit. Lsnider’s acceplance of
the transferee's assumpiiun »f the obligation under thke Note shall not
releasn Borrower Zroem any of its obligations under the Kote and the
Credit Documenits, and Borrower shall assuwe the status of the ‘
guarantor of the Rote until paid in full. Borrower understands thazt
Lendar will nol permit the assumption ol the ocutstanding balance under
the Nocte in any event and will declarz the eniire outstanding
principal belance plus accrued interest and other charges due to be
immedlately dus and payable (see Paragraph 17 herecf), unless (i)
Borrovur has submitted to Lander a writtan acknowledgment from the
rransferce that the transferee has received () a copy of zach of the
Credit Documsnts and {b) notice of the arount of Borrcwer's
ontstanding principal balance on the line of credii; [il) Borrower has
subtmitted to Lender a written ackrnowledgment from transferes that
tranuferee has recelved such paterial anc understands that Lender's
security interest reflected by this Mortgage and the Security
Agreemnsnt, i& any, will remain on the Property and, the Prneficial
Interssat, &7 xny, until the entiré outstanding principal balance of
Borrowar's Zire of credit as of the édate of such sale or transfer or
prumise, plus anv subsequent borrowings made under Borrower's line of
credit before Lunder has actual knowledge of the sale or transfer.
together with aciéraed interest and other charges, is paid in full;
(iii) Borrower couses to be submizted to Lender from the transferee a
loan zapplication as reanired by Lender sc that Lénder may evaluate the
creditvorthiness cf the transfere? as if a new loan werg beln3y made 1o
the transferee¢; and {iv) Lender does not, in its sole opinion, believe .
that (3} its s curity wall be impaired or {a) a breach «of any promise
or agreement iin this Mortgage or the Security Agreement, f any. will
cecur or {(¢) such truoasfer will permit the acceleration of any loan
which has priority isz right of payment cver the indebtedness evidenced
by the Note.  Further advances ci-th: line of credit will cease as «f
the duhe of the written assumption agreement signed by the transleree
and Lender. The transferze and colvower shall retalrp the richt to
repay :he Note before the final payaunt date set forth in Paragrapvh 3
of the Note, in whole or in cart, av any time without premium or
p=Enaliyy.

17, Accileration; Remedies {incluvd:inq Freezing the_Lans). Updn
the 2xistence of an Event of Default, Lender nav, at its sole coptilon.
terainate the line, declare all oY the sums srcured by this Mortgage
 to e immediately due and payable without fulinear demand, arnd invoke
any remedies permitted by applicable law. Lendse shall be entitled to
collecs all reasonable costs and expenses incurri2 An pursuing the
remedies provided in this Paragraph 17, including, Lut nox limited to.
reasorable attorneys' fees and <osts of documentary sv.dence,
abstravts and title reports.

As additlonal specific protection, notwithstanding 2oy otheyr term
of this Mortgage, Lerder, without declaring or asserting @n Event of
Dafauzit or invoking zny of its remedies pertaining to Events of.
Defauit, may, izmediately and without notice. cancel Borrowesy's right
to &ny fusure advances under the Note, without requiring accelerated
repayuuent of 'the cutstanding principal balance (that is, "freeze” tThe
Tine'nf credit) upon the occarrence of any event enumerated in ‘
Fapsy; capk 15 or 16 of this Mortyage, including withouz limitation
Lendcr's receipt of notice from any source of a lien, clajm of lien or
encusorance, either supesrior or inferior to the lier of this Mortgage.
Notice of any such freeze shall be given in accordance with the
provisions of Paragraph 11 3f this Mortgage. Freezliag the line will
not preclude Lendar from subsequently exercising any right or remedy
sat forth heir#in or in any of the Credit Documents.

18. Assignment of Rents: Appointment of Receiver; Lender in
Fogscsslon. .As additional security hereunder, Borrower hereby assigns
e Dunder the rents of the Property, provided that prior to
acceleration under Paragraph 17 hereof or the occurrence of an Event

-10-
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‘of Defauit hereunder or abandunment of the kreperty, Borroucr shall
have the right te collect znd r.tuﬁn such rantn as thoy bacome due and

‘payable,

Upon acceleration under Paragraph 17 tereof, crlabandmnment,
Lender at any time without rnotice, in person, by sgent or ty
Judicially dppointed receiver, and without regard to the adequauy of
. any security for the indebtedness secured by this Hartg&gc. shall be

tatitled to =2nter upon, take possessiocn of, and managy the Property,
and in its cwn nams sue for or collect the rents of the $ropartv
including those past dur. All rens collected by Lender or the
recziver shall be appliad first o payment of the costs of opersticn
and aanagement cf the PrOperty and collection of ranta. including, but
not limited to, receiver'’s fees, premiums on recelver's bonds and
reasonable attorney’' fees, and then to the rums secured by this
dortgage. Lender an the receiver shall be liable to account only for
those rerts actually received. The entering upon and taking
possessior of the Property und the cocllection and apphicutiun aof the
cents shali aot cure or waiva any Event of Defanl% or notice of
Jefavlit heleinnder or ‘:vallidate any act done ;ursuant to auch notice,

19 Ralsnge. Upon payment and discharge oi #ll suns secured by
this Morigage =/ <ermination c¢f the Account, this Mortjyage!shall
secowme ~"ull and vold and Lender 3hali relesase this Mort;age without
uhlrge o BOrrower. e

2¢. Reguast For Notices. Borrower requests that copi®s of any
notice of default be uddressed to Borrower and sent to the iProperty
Address. Lender recques!s that coples of notices of defaulx, sale and
oreclosure ;rom the holl»:i of any lier which has priority cver this
o tgzge be sent to' Lender's address. as set forth on page wne of talsg
ilortgage. b \
21. Incorporation of Terms. All of the terms, conditions and
proviaions cf the Note ave by trLis reference incorporated herein &s if
et forth in full. Any Event of Fe)ault under the Note shall
..onstitute an Eveat of Default herernder. without iurther ndtice to
lorrower. : ) '

22. Time is of thie: sssence to this Martgage and
all proviﬁians relating thereto are to ve gtrictly construed.

‘ 23. MActuval Knowledge. For purposes ot -tiis Mortgage and each of
:he other Cradit locuments, Lender will not oe deem2d to havie received
actual knnwlbdge of information regquired tu be -vxveyeu “to Liender in
tiriting by Borrower until the date of actual receipt of such
information at 800 Waukegan'Road, Glenview, Illirois 60025 {(or such
Other address specified by Lender to Borrower). Such date chall bhe
; conclusively determined by reterence to the return recelpt in ' ;
possession of Borrower. If such return receipt is nol 2 sailiable, sach
<lat:: shall be conclusively determined by reference <o (ba “Hacelved"
tlate stamped on such written notice by Lender or Lender’'¢ ajent. With
1agard to othe, events cr information not provided by Boryrywern under
'he Credit Documents, Le¢ nder will be deemed to have actual uowledge
of such event or infcrmation as of tYe date Lender recelves a written
rotice of such event or information from a source Lender reasonably
elieves to be raliable, 1Including but not limited to. a court or
other governmental agency, institutiosnal lender, or t:itle company.
‘*he actual darte of receipt shail be determined by refereiice to the
"Received” date stamped on such uwritten notice by Lender or Lender &
ugent,

24. Taxes. In the event of the passage after the datw of this
Mortgage of any law changing in any way the laws now in forcs for the
taxition of mortgages, or debts sccured thereby, or the manner of
uperation of such teoxes, so as to afrfect the interest of Lender, then
and in such svent Borrowir shall pay the full amount nf such tax-s
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Hajvsyr of Statutory Rights. borrowear shall not and wilil
not apply for or vail itself of any homestead, appralsement, :
valuatidn, redemption, stay, extension, or exsmption laws, or aany o~
called "moratorium laws”, now exis®*ing or hereafter enact=d, in crder
to prevent or hinder the enforcenmernt or forecliosure of this mortgage,
put hereny walvas the benefit of such laws. Borrower, for itself anad
all whc aay claim thraough or under it, waives any and all right to
have the property and estates comprising the Froperty smarshalled upon
ar;y forecloysure of the Jien hereof and agrees that any court hawving
jurisdiction toc foreclose such lien may order the Property s0ld as an
entirety. Borrcwer hereby waives any and 2l rights of redemption
vader any order or decree of foreclosure, pursuant to rights herein
grented, on behalf of Bourrower, all perscns beneficilally interested
the Progperty and each and every perscn acquiring any laterest Zn o
title to the Property or the Benaficial Interest subseguent to the
date of| this Mortgage, and on behalf ©f all other persons, tao the
sxtent paramitted by Illinois Iaw.

26, Expense of Litigation, In any suit te forec!os¢e the lien
‘hie Moriguge orr enforce any other remedy of the Lender undar this
Mortgage or ~he Note or the Credit Documents there shzll be allowed
and inciuded, as additional indebtedness in the judgment or decree,
all exptndituc‘a ard expenses which may be paid or incurred by or on
behalf of Lende: Tor attorneys’® fees, appraisecs’s feses outlays for
dccumeniary and e@.pert svidence, stenographers’' charges, publication
coets, survey cotig, and costs which may be estimated us to lteus o
to be exspended efter 2ntry of the decree) of procuring all abstracts
of titlz, title searches and examinations. title insurance pollicies,
Torrens certificates, anud similar data and ussuranczs with respect to
title as lL2nder may deexn reasonably necessary either to prosecute such
suit or o evidence to bildders at any sale which may b2 had pursuant
to such decree the true conditicn of the title to ar value of tue
Property. All exuvenditures 204 esxpenses of the nature in this
paragraph mentics -3, and such exzenses and fees as pmay be incurredé in
the prct tection oi said Property ans the maintenance of the lien of
this Mcrtgage, lncluding the fees of any attorney szmployed by Lender
in anyi]itigatimn nr procezding arfecting this Mortgage, the Nate or
the Priépeirty or in preparation for the commencement or defense of any
proceeding or threatened suit or procerding. shall be 3mmedi$te1y due
and payable by Horrower. with interest tlierecon at the rate from time
to time in effe:t under the Note.

-27. Futurne Advances. Upan request of Prrrower, Leadsr, &t
Lender's opticn prior to releise of this Morijage. may increass tho
iive of credit secured hereby and make advances ‘4o the full amount
thereof (hereir "Future Advances"). Such futui'e Edvances with
interest taereon shall he securei by this Mortgage.. At no time shall
the principal amount of the indebtedness secured Hereoy, not including
sumns advanced lin accordance herewith to protect the security of this
Mortgal;e, e=xceerdi the original principal amount of the F:o%e plus U. S.
5100,030.00. ‘

2. Trastee Evxculpation. If this Mortgage is executed by a
Trust,) Trust:'e, executes this Mcrigage as
Trussq“ as aroresaid in the ’xPlbise of the power and authority |
conflqrcd upon and vested in it as such trustee, and it is ewpressly
understood and agreed by the mortgagee herein and by every person now
or hzsreafter claiming any rigpr »r security hereun-ler that aothing

contained herein or in the Note secured hy this Mortgage shail ke
constriued as creating any. Iiabi ity on the Trustee personally to pay
sald Note or any interest that nay accrue thereon, or any iundebtedness
accruing her-under or to pprformlrny covenanis elther express 1
implie3 lherein contained, all sucus liability, if any, being expressly
waived, and that any recovery on this Mortgage and the Noie secured
hereby ghall be solely against and ocut of the Property hereby ctonveyod
by enforcement of the provisions here¢of and of sald Note, bat this
wa jrer shall in no way affect ths personal liability of any co-maker,
co—nim“. endorser or guarantor of said Noie.
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2. E; ority of Advenpces. ihll advacas under the line of credit
-ctabliuh-d by the Note saall hava the sams priority as 1f uad- at the
time of cxscution of this hurtg-gn.

IN WITNSSS WHEREOP, Eorruwer has executed this Mortgage.

. Ir SORROWER IS _ﬁPrvxnuants}: :
3 : : T B : /
1 : > <__ \ti I . N ‘ _
. | #.#:.gaﬁ .4-441"0-" X ] !‘»’!ﬁ Mﬁwj’[ vave X218 (V5 B
) Co r" i ) 4 ry T '
B TTDoNAD'F. bRREC( _ ARYISUR BB e f
,,'. B [ - ‘__D.‘Lﬂ D.t. ’
- B Iniiividual Brirower - Individual Bory.uwer
- STATE OF TLLINOXS )
ﬂ ' : . } Ss. .
N . TOUNTY oF  _(O0K ) ‘
e g h -J.»bvmd &nd, 3
- | ]
T T 1, the urldersigned., a Notary Public in s t N, i
e ‘the State aforera’d, DO HEREBY CERTIPY that &ﬁ&Eflba gﬁviﬂs A. N B
personally kriown t> me to be t' » same pcrnon(-) uhosc naEs(is)are BORRELLI?
X subscribed tu the coregoing 1n.tru-¢nt, appeared before me thisc day in ,
, person; and acknowled;ed that * he2Y signed, sealed and Jdelivered the : .
said instrument as _Lie v tfree and v vo.untary act, for the usss and 3
purposes therein set ford,, including the release and waiver of the
. xight 7 homestead.
' ’JFiven under my hagg and ctfi~jial uaal. this 15th day of X
o — > N ] /
r P ‘
) ' INo Try Public J : 7
a My Con-i.sion expircs; ' ‘ ! _ -
et SEAL ¢} 8
".“‘,‘n"fﬁwac—vﬂr—:—‘ .
o Notary Ponue, Sinte o1 it T g IF BORROWEAR IS A TRUSIL: N
- My Conmission Expires 8-8-83 3 \ :
bR Y I R PPN . ';
not pérsonally -ut soleily us i
trastes as afcrosaad’ :
- 4 ) BY: A ; ‘
Its X c&:‘} i
. Attest: ‘ et g -
LS
%
Its QJ‘
_, (CORP SEAL) ]
STATE OF ILLINOFS 3
1) .. SS .
H , 3 ‘; 1 { t-
| COUNTY OF ——vm—m—w-- #); ; P L

I, the undorsign#d.la katary Pubmic, in and for said County,

dn the State afﬁrpsaid ﬂo usazav[canrrrv. that I
i ol President of i

B ‘ b IR yorporation. anrd
Y ‘ e sacrutary of said corporation, personaliy
known to ne to b. the SR pﬁrsun- vhose names ave subscribed. to the
‘oregoinq 1nstrunent as such _ President and

n-_

T"“‘;’.""..:" -. wat 3¢ 3
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Secistary, respectively, appsared Defors me this day in persnn and
acknowlc lged that they signed and delivern® the sald instrunent as
thelr own ffree and voluntary acts, and as the free and volurtary act
of ssid corporation, as Trustee, for the uses and purposes i:erein set
forth; and the saild Secretary did aloco :hen and tvhere
acknowleige that he, as castodian ¢f the corporate seal of said
carporation, did affix the said conrporate sesal of sald corporatioan to
sald ins:rumcnt as hic own free and voluntary act, and as the free and
voluntary act of sald corporaticn, as Trustce, .or the uses and
purposes therein set forth. ‘

Given uﬁd-f 0y hand and offﬂéiai seal, this __ day of
., 19 .

B i Notary Public

My Conmissior. expires: l’

e ——————.

This Instruwien: Prepared By: Upon Recording. Petirs To:
HARILYN . NOSS ‘ M. THERESE KERH '
Glenview State Bralk . Glenview State Bank

800 Wasukegan Road 80C Waukegan Road
Glenvisw, Illinocis GO025 Glenview, Ililinceis €60Gic
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