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UNOFFICIAL COPY

LINEEORM ConvENANTS  Bormower and Lender covenant aral ngree as follows

1. Paymest o Principal snd Interest; Prepayment and [sie Chargei.  Borrower shall promptly ps+ when due
the principal of and inerest on the debt evidenced by the Note and ar y preps -ment ard Iste chusges due under ine Note.

2, Funds for Taxes and Insursace. Subject 10 apphcable iar or (o 3 wriiten waiver by Lender. Borrow < skail pey
10 Lender o the day month!; puyments a e due under the Note, 4.0 the Note is pad 1n i1, & sum ' Funde™) equal 10
one-twelfth of: (a) yearly taxes and assesuments which may atimn prsority over rhis Sect -uy lastrument: ib) yeasly
leasehald peymen:s or ground renis un the Property. if any: (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiams, if'any. These items are cslled “escrom i ems.” Lasdtr may esttmat. the Funds due on the
basis of curnmt data and reasonabile estimates of fufure escrow stems

The liunc - shali be held in an matitunon the deposits 2 © cocants of «hich ar: insured of guarasiteed by & faderal or
stale agency linzluding Lender if Lender 1 such an imstitution ). Lender shad appi:. the Fuads 10 pay the escrovw e
Lender may not charge for holdmg and sppiying . Funds, analy.2ng the accouni or venéviag the escrow uems, uvales
Lender pays Borrower interest ua the Funds and applicable law permaits Lender 1 mabie such a charge. Borrower and
Lender may agree in writing 1that mterest shell be paid on the Funds. U'rless an igreement s made or apphcable law
requires intcrest 10 be paid. Lender shall not be requeeed 1 pay Borrowes any micoest o casmngs on the Fundy. Lendes
shall wive 10 Borrower, without charge. an annual acounting of the Funds showng credits and detwis t0 dhe Funds and the
purpose for ‘which each debit 10 the Funds was made. (he Funds are vieiged as adds ional sevurnity for the sims secured by
this Sorurity lostrament.

I ihe amorv of the Funds held by Lender, wogether with (ke future monthly payments of Funds paysble prior tc
the due dalei of L€ 1 scrow ilems, shail exceed the amount reyuired o pay the escron stems when due, the excess chail be,
at Borrower s opuop. sither promptly repuid to Borrower or creditid 1o Borrower o» month!y pey ments of Funds. If the
amount of ite Furiis *cid by Lender 13 not sufficient 10 pay the escr o iwrns when du- Borrower shall pay to Lender any
AMOL I MeCERsary 10 L7 up the deficieny y in one or more puyrrimt, a8 reguired by Lender

Upos payrent i firi] of all sums secured by this Secune:: Lidtrament, Lender shall prompily vefind o Borrower
any Fundu held by Lendsr &7 under paragraph 19 the Pronerty 11 scid or acquired by Lencier. Lender shall apply. no lster
than immod ately prior w Gz <ai~ of the Property or its acquisiling by Lcnder. any Funds held by Lender a2t the time of

T ..omssscredit against th. s).ms secured by this Secunity briitruss ot

3. Appiicition of Paymer =~ Unl=us applicabie lnw privii:s otherwise. ail payracnts received by 1L onder under
parsgriphs | anc } shall be applied: firr~, to lsie charges due unde: the Note; second, 10 prepayment cherges due under 1he
Note; thirg, ‘0 ampunts payable undes prriaaph 2, .ourth, 1o inte: e dae; and lsst, 1o principel due.

4. Charges; Liens. Borrower »'.all pay all tares, asscssienta. charges, rimes and isaposttic ns aitributehic 10 the
Property which may sitain prionity over tais Security Instrum ent, and lesschold payments or gound reats, o any.
Borrower shall pay rhese obligations in the canner provided in punisgraph 2, ur of ncd paid in that manner, Borrower shall
pay them on time diractly to 1he perion owed piywient. Borrower s1&ll promp:ify furnish 1o Lender aif notices of smour s
to be paid under (his paragraph. If Horrewer maw s these payment s dircctly, Borrower shall prowaptiy furnish to Lender
receipts evidencing the payments.

Borr ywer shatl promply discharge any lien w ok has prictity over this Secunty {nsroment unbess Barrower: (2}
agrees i wr-ting to the pavment of the obhguion sexured by th= lics 1 2 manner accerioble ‘o Lender; (b} contests wn gnod
faith the lict: by, or defeads against enforcement of the hay in, lega! proceedings «hich in the Eender’s opmion operate to
prevent the enforcemnent of the lien of knforture of any part o0 e Property, of (¢ vxcures from che holder of the b on
agreement s itisfactory 1o Lender subordinating the hen 10 this So vy Instrument of Lend er deserniiaes that any part of
the Propert( is subject to 2 hen whick may zttain prionty over 1'io Sccursty Instiumeny. Lender may gove Borrower &
notice ident fying the lien. Borrower shafl satify the lien or take oré ¥ move of the actions «t forth ... ve within 10 days
of the giving of noixe.

S. lazard Irsarsece. Borrower shall keep the improven ents 1w existing o hercufter erecied on the Property
insured agai nes ke by fiie. hazards included withsn the t=rm “exiended caverz " wnd any o ther hazards for which Lender
requires insurance This insurance shall be maintamed in (b anwounts and for the pericdu that Lender 1equires. The
msurance cirnes providing the nsurance vhall be chosen by Bortower subpen: 7o Ley o' appro~st waich +hall aoi b
unreasonsd y vithheld. -

Afl 1nsurance policies and rencwals shall be acceptable 1o Lender and shall ‘o sde 2 standa-d morigage clause.
Lender shall have the nght 10 hold the pulicses and rencwais. §F Leader roguuires, Porr 2o shall promply g ¢ us Lender
all receips of paic  premiwms and rencwal notices. In the cvent of hss, Borrower shall give rompt notice to the IEzurance
carner and Lender. Lender may make prool of loss of naot made prov iptly by Borower

Unlesa Lender and Borrower otherwine agree in writing, 1a% wance sroconds shall be app’ <l o festoratl o o ropair
of the Prop:rty daniaged, if the restoration of repait 1s cconomwc= iy feassble and Lende~ s secunty 1= sl ses:cawd. I the
restoration or rerar s not ecaonomically feauble o7 Lender’s sece it would be lessencd. the insusiics procecds shall oe
applied 10 the suins secures by th's Security Inwirument, whether or not then due, with any excosr prid to Liorrower. 11
Borrower 3 andons the Proper'y. of docs not amswer within 30 diys a nonce from Lender tha: the (v arwnc: carrier has
offered to w ttie a clawn, then Lender may cotlect 1he isurance proceeds. Lender may use the proceerds 2 raqivar OF restore
the Property or t pay sums secured by thes Sccunty Instrument. s hether or not thun duz The 30-day pevaid vl dejsin
when the nd tice s paven.

t'nkas Lender and Borrower otherw e agree i wnting. raw apphceiion of proceeds to principal shall rot exsend o
rosipone 12 due date of the monthly payment . rcferted to in parag -aphs 1 and 2 or changes the avnount of the payments. If
under purajiraph 12 the Property s acquirad by Lender. Borrower s nght 16 any insurance polecies and procends reselting
from damas:e 1o tine Property price to the acquisition shaa pess (13 Londer to the extent of the sumns secured by this Security
Insirument immediately priore 1o the acquisition

& ’reservatisn sad Meintemance of Progerty: Lesseholds. Boros:er shail noi desiroy. dumage or substantially
change the Property. allow the Fooperty to defenorste or commit waee. §f thes Secunty Insd. ument 15 ou & leanehold,
Borrowe: s il comply with the provisons of Lhe kease, and if Bosrower acquures lee title to the Property, the kaschold and
fee title shall not merge unless | cnder agrees ta ike merger in wrn.g.-

7. Protmtion of Lender's Rights in the Progurty;: Morgsge insurance. I Borvower faaly .0 perform the
covenants s nd agreements contained i this Securit Instrumeni. or there is 3 kegal proceating that may signincan.uy sffect
Lender's righis i the Mroperty (such as a proceading 1n benkrupicy. probeic, for condermalon of o enfarce laws or
regulations 1. then Lendcr may do and pay for whatever is necessary 1o protect 1k« value of Lhe Properiv and Lender’s iights
m the Property. Lender's actions may mclude paymg any sums sccursd by a liem winch has priorty over this Security
Insirument. appesring in court, paying reasonsSic attorneys” fers and enterning oo the Property to mauke repains. Although
Len 3 yq t:5caction under this paragraph T, Lender does nnt have 1) do so.

‘nﬁm. Y WL ender under thas paragmaph 7 shall become addiiior 2] deth of Bot rower secuved by this
Security Imstowment. Uy Bosower and Lender agree (0 other terme of payment. these smounts shall bear snteresi from
the dete of ditbursement st the Note rate and shelf be payable, wih interess, upon notce from Lender (o Borrower

s Speating puyTRenl.
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19, Asesderution; Remedies. Lender shall give neotice to Berrewer prior te wceleration. ‘uvilcwing Berromer's
resch of 2.1y o' evant or ngreement in this Security Instrament (3ar not prer (s acce'erstive wad .1 paragrephs 13and 17
waless sppuiciibie luw provides otherwioe). The notice shell apucify: (a) the defanit: (B) the sctinn reguired to cure the
defanit; (c) 8 jate, not lesr. than X} days from the daie the notice is given ‘e Berrower. by which tke Aviautt s be cured;
and (d) that teilure 10 curs the default on or be’ore the date specified [a the notice may cosult in accsierstion of the snme
sacured by this Security | natrumert, forsclosure by judicial procesding und saie of the Proper’y. The netice shalt furither
aform Borrewer ol the vight to reinstuce nfisy accelerntion and the rigit te sseeri in the foreciosure procosding the »-:2-
existonce of | dulnsit or .iny other defense of Borrower to scceleration and foreciosare. 1f the defralt ia nek cured on or
mmaumm:-hm.m-:muﬁ--rmﬁn'mwuudmm-mw
this Secncity Instruman without further demand and may foreclese thic Socwrity Testrument 3 judicial proceedisg
Lander shall be eniities t» collec: ul’ *npeswes (ncurred in pursuing the remedies provided in this puragrash 19, including.
but net Hmitod o, ressow ible sttorusys foes uad coots of title evideses.

20. Lander 2 Posession. Upon acceleration under paragraph 19 or abandunment of the Property and .2 zay tune
Prior to the expiration ¢' any period of redemption following pidicisl saie, Lender (10 person, by agent ur by judicislly
sppointed receiver! shall be entitled to enter upon, take passesssn of and manage the Property end to collect the renis of
the Praperty including those past duc. Any rents collected by Les vaer or the receiver shall be apphed first to pay ment of the
costs of mar sgement of 1he Property and collection of cents, inchicmg. but sot litnreed to, recerver’s foes, premiums oo
receiver's bonds and reasonable attorneyy” fees. and then o the sumn tecure d by thes Security lnstrument.

21, Bielease. Upon puyment of all sums secured by this Securty Instrument. Lender shall relfease this Security
Instrament withoet chargs to Borrower. Borrower shall pay siy record. won costs.

12. Vialve o Homastead. Borrower waives atl right of homes iend enemption in the Property.

23. Bliders 1o le Security b strumemt. If one or mare fiders \re «necuted by Borrower and recorded together with
this Secusityr Inat=imam. he covenants and sgreements of zach such nder shall be inccrporated inio cnd shali smend snd
suppiement the covesin’s and agreements of thrs Security Instrement as if the rider(s) were & pasi of this Security
Instrument. {Chek sp/licr.ole box{es}]

[] Adjustaule Ratc Sider '™, Condcminium Riler 7 24 Family Rider

[} Gradusted Payment d'der (] Plarned Unit Larclopement Rider
7] nher(s} [specify]

BY SI0NING BELOW, Borrower accrnes and agrees to she ierms and covensnis conisined im thiv Security
Instrument and in aay rider(s) exec.ited by Borro ver and recorded with)it.

Gt A 27 /f—; -
__JEFFREV A, .‘GEEL{" ‘r\ —Borrowe:
_j\ﬁm@xlﬁ \

DIANNE K. NEELY ’ Y

Spas Budpw Thes Luowe Aer Ashepwiwdgeent)

STATE Ol LLLIMNOIS, ConK {unty s

On this. the 3ist day of Ju y, 1259 . E~fore me. the subscriber. e
undemmgned nfficer. personaily ippeared  Jeftrey A, Neelw and Dfarne K. Heely hes

known to me {ur atsfactonly
proven) te. be the personis) whuse name & Ar€ subs:nbed 10 the within insirumen: 2.« -chnowledged thar they
execuicd he same for the purposes herein comained .

IN G ITINESS WHEREOF, | hereunis »e1 my hand uwd official seal

My Commussion exares.

MW T AP Nl N PN P i
T OFFICIAL SEaL -

i THERESA A, & IN
. NOTARY PUBLIC, STA
14y COMBASSION EXPIRES  VIM9 }

TITLE OF OFFICEFR

/

Vi

7
L
11 :
copy |
suiang §
L \\
i

NONTHY

™ " PREPARED bY: - .
“ RYTZA RODRIGUEZ .
O~ PHH U5 MERTGAGE CORPORATION -
g/) " | 55 MADDOWFIFLD RD. Al
CHERRY HILL, NJ 08002 ERRAE

hGoh18E
h50n18¢

[




