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“FHA MORTGAGE RIDER"

This rider to the Mortgage hetwsen _ HOCTOR PALACIQS, BACHEIOR . e and
Margaretten i Company, Inc. dated__ _ JULY 2l1st. . 1% 89 is deemed to
amend and supplement the Mortgage of same date aa followa:

Th.t, togetha- with, and in addition to, the monthly paywents of principal and
interest payable under the termt 2f the note secured hereby, the Mortgager will
pay tc the Mortgagee, on the first day of each month untal the said note is fully
paid, the following sums:

{a) A 3um cgual to the ground rents, if any, nett dae, plus the premiums
that will next bevome due and payable on poticias of fire and cthar
hacard imsurancve covering the mortgaged ororerty, plus “axes and
ar:essmentd next due on the morigaged pronerty (all ws estimated >y
twa M otgagee) less all sums already paid tierefor diviled by thas
nurier of months to elapse Lofore one mcrtn priar to the date wnern
such g:ound rents, premiums, taxes and asscasmancs will becoms delin-
quent, sich sums %o be held by Mortgagee in trust to pay said ground
rents, “oreniums, taxes and special assessments, and

All payments rentioned in the two preceding subssctions of this para-
graph and ail -<syments tc be made under the | .te secured hereby shall
be added togethe- and the aggregata amount thereof shall be paid bv
thae Mortgagor eac), ‘acnth in a single paywnent to de appllied by the
Mortgagee to the Zcollowing items in the order sat forth:

I. ground rents, if =1, taxez, $f :cial assessments, [ire and other
hazard insurance p e jiums.

II. interest on the note asr ured hereby, and
III. amortization of the grincipal of the said note.

Lry deficiency in the amount of ::C) aggregate monthly paymant shall,

ul less made good biv the mortgagor price to the dvua date of the next

s ch payment, constitute an event of A< fuult under this mort¢age. The
Mcrtgages may collect a “late charge” rof. to exceed four cents (4} for
each dollar (§1) for each payment more-tian fifteen (13" dayn in arrears,
tc cover the extra expense involved in handiiny delinguent puaymen:s.

If the total of th: payments made by the Murtgajor undeg subsection (al of the pre-
ceding paragraph shall exceed the anocunt ¢t the payments accuilly made by the Mort:-
gagee for ground :nts, taxes, ana assessments. of iNBUTANcs pIoMILME, as tha case
may be, suck excess, if the loan is rurrent, at the optisn ol tiis martgagor. shall
ba credited -1 submequent paymants J be made by the Mortgagor. cr refunded tc the
Mortgagor. 1f., however, the monthly payments made by the mortgagr'r under subsectior
ta) of the grecec¢ing paragraph sha | not be sufficient to pay ground ronta, taies,
and aslessments, Or insurance prem:ums, aAgs the case may be, when the s.ma small be-”
come due and payatle, then the Mortgagor shall pay to the mertgagee any cmount
necessary tc make up the deficiency., on or befcre the date when payment of . such
ground rents, taxeés, assessments, Y insurance premiums skall be due. It ot any
time tre Mortgagor shall tender tc the Mortgagee, in accordance with the provisions
of the note secured hereby, full p y ent of the untire indebtedness Tepresentad
thareby, the mortgagee =hall, in c¢omp .ting th2 amount of such indebtedness, credit
to the account cf the Mortgagor, any balance remaining in the funds accomulated
under the provisions of subsection (a) of the preceding paragragh. If che's shall
be a default under any of the provi:ions of this mortjage resulting in & public zalu
of the premises covered heri:by, or if the mortgagee acquired the property otherwise
after default, thy Mortgagee shull apply. at the time of the commeaceprent of such
pcoceelings or at th2 time the property is otha:;wise acquired, the balance then re-
maining in the fiu:ds accumulated under subsection {al of the precsdinc paragraph as
a credit agsinst the amount of principal then rema ning unpaid ander saild Rote.

LETLTRE

Faragraph 3 of pg 3 is added as follows: “This option may not be excicized by the
Mortgagee when the ineligibility for insu:'nce under the National Housing Act is dua
to the Mor.vagee': failure to remit the mortgage inaurance preriium to the Dapsrtment
of Housing and Urban Developaient®.
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YHA ASSUMPTON RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMFTION RIDFK is made this 31 sr day of July 198%
and is incorpurated into and shislt be Jeemed to amend and supplemient the Mortgage, Dezd of Trust ot Security Dees; (the
“Security Instrument’'} of the same qate, iven by the undersigned (the “‘Borrower'’} to secure Borrower's Note to

MARGARE I TEN & COMPANY, THC.

{Ure *“‘Lender’') of 172 same date and covering the praps 1y described it the Security Instrument located at:

9836 S AZeMLL H CHLIUABY, (L 60n1Y

ADDITIUNAL COVIENANTS, - In addition to 1+ covenants and ag-eementy made in the Security {nstrunient, Borrowe:
anu Lendcer further covensnt and Sgroe as follows:

The mortgages shall, vith the rricr approv! of the Fedieral Housing Commissioner, or his designee, declare ail sums secure|
by .his Mortguge ti» be im nediatcly due and payatle £ all ¢r a part of the property is sold or otherwise transferred (other thai
F y devisc, descent or opurition of law’ by the miarigaye, Sursuan. 1o a contract of sale erezuted not later than 12 months after
the date on which the Mortgnge is executed for insurunce, ‘- & prrchaser whose credit has not been appioved in accordance wiln
the requirements of the Ccmmissioner (Il the propenty is net the pincipal or sccondary revidence of the mortgagor, **2+4 months *
must be subsiituted for {2 manths.'")
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fors-dumily provisions « 1the National

F ciowing Act.
MORTGAGE
THISINL §TURE, Made this st dayof July. 98 , between
WECTOR PALACIOS, BACHELOR
» Mortgagor, and
MOARBARETTEN & UOMPANY, ING. ®
a corporation organized and existing un<ior the lavs of the State 3f New Jersey .ind authorized (0

do basiness in the siste ot [llinois, Mortyagee.

WITNESSETH: Tha whercas the Mortgago: is justly indebted to the Mortgagee, #s is evideaced by a certain Proméstory
Note beauing even date herewith, in the principal sum of
Fifty- Six _ihcusand, Seven Hur.dred Twenty- 34x and 00/10Q

s 5¢,726.00 } payabi¢ wivh interest at the 1 ae of
Elevan Fer Cartum 7
per entum ¢ 11 %) por annum on the unpai | balance until paid, and made piyabdle to the ord =
of « ¢ Mon at its ofice

1) lselin, New Jersasy 08830

or ¢l such other place as *he hold ‘v 7asy designate in writing, and delivered; the said prin~pal and interes: being payable n
monthly instaliments o

Five Hundred Forty and BN/10L

Doilars ($ 540.60 ron the tirs” day of Setember 1, 194s , asd a like sum ¢+
the first day of each and every mo :th thereafte uni:i the note is Tully paid, except that the final p. yment of principal and inter-
€51, if not sooner paid, thall be due and payacte on the first day of August, 2Cis

NOW, THEREFORI, the said Mortgagor, for tie herier securing o. the payment of the suts princips’ sum of money and
imterest and 1 performince of 'hu covenants anc agrisments herein conlained, does by (ae:~ preseny. MORTGAGE wid
WARRANT unto the Marigagee, its successors o assigny, thz Iollowing described Real Estate o [uate, lyiug, and being in t e
county of couk o ~ and the State of Ilnis, to wit:

LOT 15 IN HLUGHK & IN THE RESUBOIVISIOM-OF T4AT PART OF TAYLUR'S
FIRST ADDITION O SOUTH CHICAGO, LYINW FAST OF THE WEST 20
SHAING THEFEOF IN THE NORTH FRACTIONAL 172 Of SECTION 8, TOWN~
SHIP 37 NOKTH, RANGE 1%, EAST OF THiZ THIKD PRINCIPAL MERIDIAMN,
IN COOK COUNTY, [LLINUIS. PIN N 2:5-06-104=-034-0000

(i
(B
fa
L]
t L
Ra
~!
ASSUMPTICH 1272 27777~ 1770 AND MADE
hELT i

“REFEREMCES MEREIN 7 A MCETI Y MORTGAGE
INSURAMCE PPy -1 4 T 227 DT DTLETED
8Y THE ATTAGCHZD RIDER TQ TS ['ORTCAGE™

TOCETHER with all and singular Lthe tenements, hereditaments and appurtenap.es chereunto belongin-, and the re s,
issues, aid profits thereo!: and all apparatus and fi.iures of every kind for the purpose of supplying or distributing heat, Lijth,
water, or power, and all plumbing and other fixtures in, oi that may be placed in, any building now or heresfer standing on
ssid Irnd, and also all the estate. right title, and snterest of the said Morigagor in and to sald premises.

T"Y HAVE AND TQ L.OLD the above-described premises, with the appurtcnances anr flixtures, unto the spid Mortge ee,
its s vorr and assigns. forever, for the putposes snd uses herein set fortt:, free from all rights and benefits under and by vir-
tut of . .¢ Homestead Exvmption Laws of the State of Lllinois, which said rights and bend fits the said Morigager docs bei eby
expressly release and »ai re.

BLLINOE FHA MORTLA E. STATE OF JILLIM OIS
MAR-12M (856 HUD-92116M { -80)
Raploes [L W (R T84
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AN AS 2.DDITIONAL SECURITY for the payment of the indettedness aforessid the Mortgagor does iereby assigi to 1he Maorty tgoe
2k the romis. isswes, and profits now dat or which may haesfier Become due for the use of tise premives heveianbove dincribed.

THAT HE WILL KEEP thw improvemanis now cxisting Or hereafter crecisd on the morigapged propesty, insured &5 may be rog irad
FrOm (ime to twe by the MOrgagee against loss by fire and other hazard, casunities nnd cowingensies in sech smous and for swch pr 1ods
a3 “may be required by the Mortgages and will pay promptly, swhon due, any premivms on such insurance pravision for cay ment of whic 1 hes

AR insu: ance -hall be cained i companies appioved by the Mortgagee and ihe poud 11 and vinewsals Lherzof shall b hokd by the M -r1-
gapoe and have i tached 1 ercta loss payabie clauses m favor of and in form acueptable to the Mortgagee. In erra? of hoss 'onigapor wi | give
unmerute totice 5y nwal 10 [he Mortgag e, wha inay makz prouf of loss if not made pron ly by Mortgagor, wnd each insurance con pany
coacermed s hereby authenezod and directed G roake pavment .or such loss directly 10 1ty Acrigagee wsiead Jf to the Morigagor u d the
Sorigagee joir tly, and the insurance pro<teds. 01 knv patt thereol, may be applied by the Mortgagen at i1+ option either to the reduct on of
the indebidy «» herety sevu-ed of Lo the restarazion of repair of the property damaged. In svent <f foreclosure of ;his Morigage of other
teansier of Bt 10 the mortgaged property in extinguithinent of (he indebtedness secured hereuy. ali fight, title and interest of the Mor gagor
wn and (O v sk ance pelicies Lthen o foroe shull pass o 1he purchaser of grantee,

THA " if the premiws, or any parc *hersof, t2 coudemned under any power of eminent dosuain, or acquired for u pudlic we, the
damages, woceeds, and the cotnideration 1or ek acquidtion., 10 the exvert of the fud amous of indebtecmess npon i : Morigagy, 15 the
Note secued herely remaming unpaid, a°¢ hercby assigned by the Mortgagnr to the Mortgapee andd shall be paid fo:thwith 20 the Mor gagee
1o be applicc By it ro 2 ouw of 1he indelnedness secured hereby, whether or not.

THE MORYGAGOR “JRTHER AGREES that shouid this Mao-tgage and the Note secured nevehy not be ebgibls 1 o insurance under
the Nationad Housing A wroiun 60 dayvs from the date hereof (writton siatement of any officer of the Departme.n of Houuag and Jrban
Develdpitns o Rutkorized 4 £ of the Secretaty of Housing and Urban Development daied subvequent 10 the 60 day: * .ime Irom tl ante
of 1his Murigage, deckning v /.y e said Note and this Mortgage, bei g deemed conclusive proof of such ineligibility), - h: Morigaged or the
nobder of the Note rmay. ol 8 wytiony, dxlare il cums secured herely immediate!y due and payble.

IN THE EVENT af delsuli in riak.x any monthly payment provided for herein and in the Ncte mvured hereby for a period ¢ thirty
(30) days sfrer the duc date 1hereol, or'in .ase of & breach of any otht * covenant or agrcement hereia stipussred, then the ahche of W d grin-
cipal wm remaining urpaic together - accrued interest thereon, shall, at the clection of the Morigagee, withou! 1 otice, become im-
mediately due and payabic.

AND IN THE EVENT that the whale of sard debt is declared 10 b= fuz, the Mortgagee shall have the right immed atcly to forect sse this
Morigage. and upon the Fil ng of any bill for that purpose. the court in whizh such bill is filed may a1 any time thereafter, either b fore or
sher ta'e, and without not .e to the said Morigagor, or any party claiming undsr saic Mcripagor, and withoul regard 1o the sulvetu y oF in-
solvenc at the time of sact applications Tor appowntricst of a receiver, of fir an arder 1o place ! Jorigagee in passess.on of the pre nises of
the person ot persons lrable (o1 the payment of the indebicducss secured hereby, and withuut regard to the value of said premises or ahether
the same shail then be cccupued by the owner of the equity of rid mption, a: 8 homesteud, enler an order placing the Mortgagee in po ession
of the premines, or Appoint 3 receiver for the benelit of ihe Mo gagee with power to collect the rents, issues, and profits of the: safd jeernises
duriag the pedency of such foreciosure suit and, in cas: of sal: ans o defisiency. during the full scatutory peviod of redemption, +ad such
rents, issues, and profits when coliccted may be applied toward tl e pament of the indebtedness, cost, taxes, ineriance, ind ot or irems
necessary fur the protcction and preservation of the property.

Whene ot the said Mo igagee shall be placed . posiession of the abov. -described premises under an order ol « court in whick : r action
1 per.ding 10 foreclose this Morigage or o »ubt2quent mortgage, *he said Nirrgagee, in its discretion, may: keep the said preendse: i good
repair; pay wch current or back laxes and as< :ssments as may be dac on 1he v premises; pay for and maintadn such insuranc in such
amounts as fhall have Been required by the Mortgagee, Jease the said premises (¢'th: M rigagor or ofhers upon sueh barmy and co wditions,
cither within or beyond any perinsd of 1edemption, as are approved by the court; coll ~:¢ a.d receive the rents, isswes, 38d prafits far 1he use of
the premises hereinabose descrised, and empicy other persons and expend itself such ¢ ~ioonts as arc reasrnably rwceLsary (o cart ; out the
Movisions of this parsgragh.

AND IN CASE OF FORE TLOSURF of this Morigage by said Morigagee in any court/c! 'aw f equily, 8 ressenable sum s} ail be al-
lowed ror the wliaior's Freu. i nd stenographers’ fees of the complainant in such pixcecdizy, «u’ also for all cutlaye for doc mentary
evidence snd the cost of & complete abstract of e for the purpose of such foreclosure; and ity o7 = of any other 1uil, or legad pr xceeding,
whetein ihe Morttagee shuil be made & party thercto by reason of this Morigage, its cosis and expet ses, and the rea wnable fees as I charges
of the attornevs ot solict s of 1he Mortgagee, -0 made parties, for services in such suit or proceedings, shall be i furthe: licn & ud chasge
upon the said preaises ui der this Morigage, wd all such expenses shall become so « ich additic m-jaded!=dness souted herely wnd b
allowed in any devrec forecic .ing this Motigage.

AND THEFRE SHAL © BE INCLUDED m a v decice foreclosing this Mortgage and be paid out of the proczeo of any salé m deln™pur-
suance of . ny such decrer. (11 AllL the costs of ach suit o suits, advertisiig, sile, and conveyance, inclad.ng et irneys’, solici ors”, 2w
stenographers’ fees, ontlavs for documentut ¥ evidence and cost of said abitsct and examinatian of title; (2} all the acies advan ed by ‘he
Mortgagee. f any, fur the purpose - uthonsed in the Mortgage with interest on such advan es a: the rate set forth in a7 Pioie wecun ol hareby,
froem the time such 2dvsnses are made: (3 1l the accrusd intet st remaining vupaid on tke indeliedness hercby secured -2 w¥ the said prin-
cipal morey remaining utpaid. The csergrus of Lie proceeds of sale, if aay, <halt then be paid Lo the Mortgages.

If Murtgagor shidl pay said Note at 1 ae time and in the manner aforesaid 2nd shall abide by, comply with, and duly perfenmed! the
covenants and agreeeicats hetcin, then 1 . cenveyance shall he null and void and Mortgagee will, within (301 ¢ays afier arittn denand
therefor by Morigagor, =sewute a release .o satsfacton of this Mortgage, and Morigagor hercby waives the bem fits of il stavuies or liws
which require the =atlier execution o deliery of such relensi: or satisfaclion by Morizagee. ..

ITIS EXPRESSLY AGREED :hat no extension of the time for paywnwut of the dedx hereby secured giver: 'by the Muosigagee (o any suc-
cessor a wterest of 1he Morigagor shall aperate 1o release, in Jny maanet, the origmal liablihy of the Morgag s,
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