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OCPALLY REPMISENTATIONS, UARRANTIES A COVERANTS. [ additiew te the

covemiiute and agreements esda (a the Securily [astrument, Berrowsr further
represest . warviats, AChROw1adgas, COvenEats, 3nd Mreet as fellewa:

The (owr. (the “Lasn”) whick : have abtatned t1pecificall) reswires that |
occupy tha »rz2erty (tha “*Progerty’) that [ am purchasing (w vofineacting)
with tha proceesy of thts Toam as ey prioary rsidence. 1 witerstend that
el{gibtiity crifz:-1g for Losn apprival, inciuding twd e ligtted te s
areunt of the requi-vd dowd p R, could be wmaterially 41fforent 1f [ wre
tu regide elsewhary -5 U stod rent the Pragerts ty otlers 38 an erestiaeg.
Accordingly, 1 wil) cove inte the Progerty within & reaseanile period of time
after loan settiemant nd continue to occupy the :«mwa for ¢ recw-naible
pertiod of time tharsafic~ - ilktle ths phrise “res e neried of tim)® (s
not capadle of precise weizwrmment, 1t shall de comstreid e further the
tatenticens of the Lander to S)12 an “owncr-occupant Taan® sid nat an "fnvestor
tean®. Lander spacificaily ~Slted an thiz regirasantalion, warraaty) and
covenant in detersining to make thc Loan to Serrowar ind s0Vling such Laan ia
the secondary markel. In the eveit Jorrowsr shall fidl ta (ecupy the Praperty
as aforesald. thea, 1a accordancu «ith Paragraph 19 heruef, Lander at (83
option cay require immediat; paywas< it full of all sunis secured by this
Security Instru-ant and puriue anr) c:her remadiies pareitted hergundsr.
Notwithitandinag the foregotay, if the resi7al Home Laan ¥Mortgage Cavperstios
{"FHLMC*) buys all ar some of the Lawdar's righti under tPis Security
(nstrument and Note., the proaises and agrosmente (i1 this Fider wil) no longar
have any farce or affesct 30 long as FHLMG, ar any of ils successors and/sr
assigns. holds those righty; orovided, howevzr, that in the event Lander
repurchases all ar any portton of the Losn ~im FHLYC, er amy of its
successars and/ar assigns, the promises and agreedin®s in (his Rider «i11 he
ryinstatad and will be fully enfaorceidle agatnst Boruwes by Lander.

Y SIGNING RELON, Borrowaer accspts and agreai o ths isems ind provisions
contairad in thts Qezupancy R'der.
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Lences shall rint be required to enter upon, 1ake control of or maintain the Proper:y before or afier givin: notice
aof breach 10 Borrower. However, Lender or a judicially appoinied receiver m 1y do so at ary time there is a Sreach.
Any application of rents shall 20t cure or waive a1y detundt or invalidate any sther 1ight o7 remedy of Lender. This
assignment of rer's of the Pronenty shall terminate when thie debt secured by ke Secvrity lnstrument is paid in [.'1.

G. CROSS-DFFALLY FROVISION,. Berrower's default or breach u wder any node or agreement in whick
Lender has wn interest shall be a breach under Lie Security instrument and Len: er may invoke any of the remedies per-
mitted by the Security instrement.

BY SIGNING BELOW  Bovrower accepty and agrees to the terpyy and rovisions wned in this -4 Family

e’

oy e e o v wm » e gl g i ey

SANC L J

L\.Q;JIQ---_S.G.
Sﬁlﬂil, SIGN]
MORTGAGENR, BUT '\
WARITAL RIGHTS.

MULTISTATE 14 FAMILY RIDER—FIMA/FHLM [
MANSES Fage 2of 2(Rev. 5/87) Form 31 M) 10/83
Repiaces NAHT 1Ry 3 961 OMARSD1Y (Res . 7/86)




UNOFFICIAL COPY .

TR TRy, T IEIRE TR YL P

$8701 DL1 g g i 5 e LR | BN S IYIN
JIWTHA VNN WHGRE CHINYE i JLVEISIL) 3N
R * 4 ydwadesed oy sapun spydes s BusaNd WG s sl
B PINOs 164H 198 AUB W0 10U [fim PUr 30U YBY PUR sIU3J Y1 JO s dise @ Joud AUB PALNIIVI IO SE  SRON0g
HURYI) Y] U1 PUBLLIP UM S SIPUFT 4O MR 5 12pud]) 10 Japud (i} predun put .

np s 1 Lod jreyy Luadord g 10 WU} ed (1) pue tLaxC I M) JO S1038 M 1O [[R JA3331 PUR K I[CD O) PIHN
-U3 2q [{BYS JapuU ] (1) SUILNIISEE KNIN0IS ) £G PAIMIIS SWNS JYE ¢ QISR ;G O} " 4jU0 1ISPUFT 1O 1D T J0J SN
S JAMOIIOR AG PIAY 3 |[BYS JIMOLIOY £q P31 SN R (1) TdMOLIOF OF YIR3IG 10 3,00 SIuR LpusT 3
"A[UO AIIN33S [RUCIPPE 0] JUNLUTISSE YR U pUT WSS UEISTE AM[OLGT S8 SIMM il SIKA JO
JuUruBiss gl [ LAMOLIOR PUR JIPUIT jO 11]AUG Y1 JOL O1SNDY B LS00 ] Mh J1¥ SINDI A PUE SHISJ J ¢ 3415335 PUCT
110D RIS IIMOLOA *JUILNDSU] A1LINIG YT L1 1WHUIISTE JO UBHIACD AUR jO YIEISQ 5 SHIMOUOH §3 3RGMOF L
N0 8,29pUaT 0/ word “aamay] ‘siuadn v DPUIT 10 JIpUIT 01 SIS Sy Aed O (13d0LE FJ1 JO WRUR; WS S10.P
AQAI3Y PUR SINUIAIS FAB SLJIT Y] 13103 01 SIUdTE £ JIPUIT 10 1IPUAT] $37IOYINE 13mOLIOF - uad0L] 3Y |9 SN0
d pu® SIUA3 Y € LADEAT 0n asuel) pue sufisse Sjeucnipuodm sano.oq SININ 40 ININNOINYY 3 |

. ‘POYISEI) B GO 5] JUNLNAISU, AUITIIG 3 |1 ISEATS,, CRIW JITYS | 28w, Piom YL *F ydeidend siue o pasn sy
‘ OIS 08 8, 13PTIT] UL ‘SR WA SINAIKS ©F PUT S28E3] Ui 3t SIMUTLLIZ| MG PUALKD “ALIPOI OF 1.8 1 ) Jaey
fjeys @] uddiudisse g uod Ao S o SIEI] [HEW UMDIUU0Y ¢t apeu 1 adap QU 1 ke suadoud
Yy 1 sased) fe Japud] o) udissz [[eys Lowovseg nanbas s iaprd ) sodn) CNIsYE ] 4O INERNIHGY

TRRPE $1 ] WEUSA0 Y WHOHO) JALTTAA JALVASKNYES O LHIHE S. G0N0, 'a

s VIeraa0 ) wiojrur] AQ poanbe st DRI UM 1y spreZey "
13110 i O BOINPPR W 550] S ISUIENE DURINSYI We a@IE [1RYS IIMCLIOR “FINVEISK] O80T IN3ZE )

ossiursad Lt 104 5 sapua] momis Auados t ay) sl paoad 3G 01 RSN ISE 1IIRIS Y
07 JoUajuy vay AKE MO[JE JOU |[RYS JIMCLI0F ‘MET 1653P3) AQ piavisad 52 3201 SNITT TLIVNIGROU(IS 'R
D -Auadold ayi 1 sjqmandde Kpea Muswusaod Sue 10 S10IrUINEIS Prre ZJoNenEds ‘HIUSLIPIC sl [1E yite Aidwos -
o flwys 19mossogy “aBuwyS g3 01 Butim Ur PUdITE STY JIPUXT ISHUN ‘UCTIEY IAR)> UNOT SH 0 A1ad0rd Y [0 AT S5

’ _ 52 1 JBUWYD ¥ YR S0 01 20138 ‘NI08 10U [[EYS S3MOLI0F MYT HLIM IONYTTANOD -1 LB3EDNE J0 3511 Y
B -
: MO0} 18 Rl pu¥ (WA AGY LG QDPIT PuT el 7
g”ﬂ "IHINITUE SIINO0G YT UL IR SIUANURIET DUR 11OVLIA0D 1 O SOUPPR &1 “§3 SV RAA0D ATINVA I :

iy g

LESOY I ° OPYNIND C NMOAIO M OGSl
IR PAOOY PON JSIUMIBG] ARG 2] 8] pAESI) A1RDOIE N TEISA0D PUE P JANS Al 0 PUT ], qU

ARSae, Moy JO B3RS SUL 4O SME| Byl Jepun DuLIsiy pue

pezZunbic UCLIQUOTIOD B ON] TAIYIROD % N3 11 35V
0] HON 5, J3MCLIOF 210308 07 ( JIMOLIOR,, 341} PAUBISIPUN ) AQ U 118 J1EP NS 2 SO (U DOIWUT ANNINDS,. )

PI ARINZSG S0 1sR1Y SO PIS(] ‘IFEFLIOR N1 1UANHAL S PUR PUILIE O) (RKLEID 3G |[WYS PUT 01t PITTICAIHIUT 5 pue
K 6861 ALng jo dep Ane STy apew s WA ATINYC ¥ 554l

09500809 nuY jo 1wy .
HIAMA XTINVA

=




Tan.

UNOFEICIAL COPRYs s

811348 -

—— Hipase A seve Thin Las fe [ =
This instrument was prepaced &

MARGARETTEN & COMPANY [NC KIORTGAGE
887 E WILMETTE AVENUE PALATINE IL 60067

60300560
THIS MORTGAGE (“Security Instrument” ) isgivenon July Jlst, 1989
The murtgagor is

WRIEL SANCHEZ JR. DUAMCED AND MOT SINCE REWARAIEU ANC LORENIO SANCHEL, MARRIED TO MARNE SANCHEZ

T

("*Borrower*’). This Security Instrument is given to
MARGARETTEM & COMPANY, INC.

s corporation which i? c1=anized and existing under thelawsof the State of Nevy Jursey
address is

onwe Roason Roari
Iselin. New Jewrsrny 08230
(‘.L.a“r“}.
Borrawer owes Lender the peinciprs yam of
Ore Hundrad Seventy-"Yhrees Thousand Four Hundred Fifty and Q0,100
Dollars (1°.S. § 173,45%90.00 }. This debt is evidenced by Borrower's note dated 1hie same clate as this
Security Instrument {' *Note'"), which preiiriss for monthly payments, with the full deby, if not peid eaclier, due and pavabie
on August 1=t , 2019 . This Security Insirument secures to Lender: (a) the repayinent of the
debt cvidenced by the Note, with interest, and all “cnewals, ex:ensions and modifications; (b) the payment of afl other sumi,
with inteest, advanced under parageaph 7 10 groacct the security of this Security Insqrumens; and (¢} the performance of
Borrower’s covenants and agreements under this S<ecrity Instrument and the Note. For this purpose, Borrower oes heveby
mortgupe, grant anc convey to Lender the [ollowing Je-cribed property located in - CUOK
LOT 126 AND 127 Ii¥ H. ROY BERRY 5 ODEVON HARLEM SUBDIVISION,
BEING A SUIBOLIYISION OF PARTS 0O° THE USOUTH HALF OF SECTION 36,
TOWMNSHIP 41 NORTH, RANGE 12, EAST Or

THE 1HI. D PRINCIPAL
MERIDIAN, AND PAR] UF THE NORTHEAST JUARTER OF THE NORTHEASG
QUARTER OF SECTION 1, TOWNSHIF 40 NURT«,

RANGE 12, EAST OF THE
THIRD PRINCIFPAL MLRIOIAN, IN COOK COUNYY,  JILLINUILS.
PIN % 19-35-333-037-0000¢

nOTE |DE,NUHEQ

Courty. llinais:

winich has the address of
Y640 W OEVON CHICAIO . 11 60631

Preaprecy jubdson

TOGETHER WITH all the improvements 'tow or liereafier erected on the property, and a1 essements, rights,
appurtenances, rents, royalties, nineral, oil and gas rights and profits, water rights and stock aand all fixiu es now or hercafter

s part of the property. All replucements and additicns shall also be covered by this Security Instrument. All of the foregoring is
referred 1o in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and hay the right 1o
morigage, grani and convey the Properiy and that the Property (s unencumbered, encept for encumbrances of record,

Bocrower warrants and will defend generally the: title 10 the Property against all cisims and demends, subject to any
encumbrancer of record.

THIS SECURITY INSTRUMENT combines vniform covenents for paticral use and nox-unifonn covenaais with lirn'ted
varkations by juriadiction 10 constitute & uniform .ecurity instrurnent covering real prupersy.

WLINOES--SINGLe FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT
MAN-LTS By . 1.7

Form 3014 12783
Begias n 1L W0 By 1754 and DAAR 1208 00
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in weeiting, U sums sectired by thas Security Instrumnent shall be reduced by the smoumt of the proceeds multiplied by 1he folinwiag fraction:
i8) the 1otal amcun! of the sums secured icamediaely befoce “he taking, divided by (b} the fair market value of the Property imnediately
oefove the lukung. Any Balanct shall be peid o Borrower.

If the Property u sbandon:d by Borrower, or if, after notio: by Lender ~u Borrower that ilse condernnor offers o moke 2a mwsrd or s-
the & chnim Ty aumages, Borrcwer fails (0 responct (0 Lender within M days after the date the notive s piven, Lender is suthicriaed 1o colbect
nd apply che proceeds, At its opuion, either 10 restoratyon ©r repair of the Propernty or to (he sums sccured by this Sectny fotivament,
whesther ov not then due.

Ulnless Lender and Borrower oabzrwise agroe in writing, any applicatioa of procseds tc principal shall not extend or posipone tke die
dite of the monthly payments referr~d 1o in paragraphs | and 2 or char ge the amount of such payments.

M. Borvewer Nt R lewmed: Forsearnsce By Lender Not 8 Wailver. Extension of th. time for payment or modificaton of unartization
ol the sums wcured by this Security Instrument granied by Lender 10 any @ sccessor in inderest of Barrower thall not operate to release the
Bubility of the original Borrowe: or Borrower's successors in inlerest. Lender «rall not be required 10 commesice proceeding? agains. any suc-
Cras0r L1 interest cr refuse 10 ext ‘ad time for payment ar otherwise modify amortizution of the sums secured by this Security lasirament by
ceason of sy demand made by 1 ¢ original Bocrower or Borrower's successors it interest. Any forbearance by Lender in exercising any right
or remecly ahall mot be & wahver of or preclude thie exercise of uay right or \emedy,

11. Saccessors and Asslgu Bound; Jolat anmd Sever~i Linbiltity: Co +iguers. The - venanis and sgreenreins of this Secusity Instrument
shall bind rnd benefil the succeisors and assigns of Lender and Bonrowe -, sabiject o the provisions of paragreph 17. Borrawer's covenants
and agreeoents shall brjoint and several. Any Borrower who vo-ugns thiy Security Instrument but does not execut. the Note: (8) is co-
signing tkir Security l-aru nent only to mon gage, y ant and convey ihat Boirowet ‘s intevest in thie Prape-ty under the terms of this Security
Instrument; (b} is not persci2ally o dligated 1o pay the sums socured by this Securtyy Instroment; and ¢c) grees thet Leader snd any other S
rowsT may agree to exterd, iodify, forbear 0 make any accouninadatians with regard 1o th: tenns of this Security Instrumer: o the Note
without than Borrcwer’s convwzat

12. Loas Chergzs. 'l the (ca secured by this Security Instrument i subject (o 8 law which sets maximurn loan charges, and thit law |s
fimaily interpreted so thot the unc o Cor other loan charges collected or (o de collectad in connection with the loan exceed 1he permitted lbnity,
then: (8} ary such loan charge tha bl rajuced by the amoumt uecessary 1 reduce the charge (o the permitied limit; and (b) any surmns alveady
coliecred {rom Borrower which exceesed perminied limits will be refundeil to Barrower. Lender may choose 1o make this refvnd by reduciag
the priacipe) owed under Lhe Note or by making a direct paymen+ 10 Borrov er. 1Y & refund reduces principal, the reduction will be treatedns a
partial prepayment without any prepar™ . nt charge under the Note

13. Legislation AlMNerticg Levder's Righi' . \f cnactment or expiraticn of aoplicel s laws bas the affect of renderiag any provis-on of the
Note o this Security Inszrument unenforcenvle s ‘ording 10 its wrms, Lender, at its plion, msy require immedistc payment in full of all
susns secared by this Security tnarumnent and may invoke any iemedies permitied by paragraph 9 If Lender ¢ cises this opticni. Lender
sha!l take the steps 1oeciiied in Lhw second paragrapa of paragraph 17,

1A, Masloss. Any rotice to Barrower provided Jor in thit. Security Iustzunient shall be given by delivering 1t o. oy malling it by first class
mail unless applicable iaw requices use of another methxd | The notic > shall be directed 10 the Propenty Acdress or any oth=r addres:s Bor-
rower disigmet. 3 by notice to Lehider. Any noti-e %o Lendss 7l be given by tirst class mail 1o 1.endet’s addrm stated herein or any other ad-
drevs Lender designuates by notice to Boirowe:. Any notice provided foi i this Security Instrument shall be dcemed to have beer given @
Boerower (1 Lender when given as provided in this paragraphi.

15. Giwerning Law: Severability. This Security Instrutient sha)t b« governed by federal law and the law of the jurisdiction in  hich the
Property is located. In the event that any provision or clause of this Sect rity Instrumernt or the Note conflicts with applicahic law, inch con-
flicx shell ot ~fTect other provisions of this Securily Instrument or \Se Mote which can be given effect without the conflicting provisiow. To
tvis end th prowvis'ons of this Security Instrument and *he Mote are d-:l» 'ed 10 be severablr

18. Burrewer's Copy. Ronower shalt be given one conformed cogry 7 ¢ the Note and of thiv Security Instrument.

1. Teamnfer of the Propeity or -. Benelicial Interest la Borrower. £ Lo any part of the Property or any interest in it is sold or
transierred (or f a Fenchicial interest in Borrower 1s sold or transterred snd Borry a1 is not a natural person} witho.at Lendetr™ prior written
consent, Lender may, &t its apl.on, require smmedivte paynent in Tull of all susss zecured by this Security Instounseni. However, tFis aptian
shall not be J~ercised by Eender if exercive is prohitited by frderal law as of the ¢s20 of this Security Instrument.

11 Lender exercises this aption, Lend o1 shall give Borrovwer notice of acceleration. Thaonotice shall provide a period of nat less than 30
days from the date the notice is delivered e mailed within which Borrower must pay all s(ims s xcured by this Security Instrument. [F Sorrower
fails 1o pay these sums prioe 1¢ the expiration: of this period, Lender may invake any remaier permilted by this Security Instrument withou:
further notice or demand on Dorrower.

18. Bomrorer's Right to Reiastate. 1f Borrawer moeets certain carditions, Borrower shall bive the right 1o have enforcemest of this
Security Inw, umet dircontinued at any time prior 1o the carher ol ca) 5 days (or such cther porind as applicabic law may specfy tor
reinstatement) befare sale of the Property pursuant 10 any pc w °r of sale contained in this Securit'y ‘rst-ument; or {b) cntry of & judgrnent en-
forcing this Secunty Insivument. Those conditions are that Eorrower: (i) pavs Lender all sums which the; would be due under ihis. Security
Irsirus vent and the Note had no acceleration occurred; (b) cires any default of any other covensnts ov o grerments; {2) paye all expenses in-
curred in enforcing this Security Instrument. including, but not limited 10, reasonabie attorneys” fees; and (d) (akea such & :ton o5 Lender
may reasonab.y require Lo assure that 1ae hien of this Security Instrament, Lender’s rights in the Property and [ ar<ower's obligation to puy
the sums secured by 1% Sevuruy Instrument shall continue unchanged. Upun weinstatewnen: by Borrower, this Tac ity lastrumernt +id the
obigazions secured hureby shall remair fully effective as if 110 accelern’ .on had or curved However, this right to s¢irsiate shall not aply in
the case of scceleration under paragrapns i3 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender funher covenan: and ageee as follows:

19 Acctderution; Remdies. Lender shnll give uo ne to Barrower prlor 10 accelerstion tollowing Borvrawer's breach of any covensni or
agreernent in this Security Invirument (butl ant prior (o scceleration umier paragraphs 11 and 17 unless applicable law piu..dis otherwise).
‘The notice shall specifly: (ul the defuuil; (h) the sctivn requind o care the defanit; () a date, not besy than X dsys from the cae the sotice s
given 10 Bogrower, by whikh the Cefault miust be cured; and (d) thai ful:oe te cure the default on or hefore the date spucifod in the aoike
may resw in ncce'erntion of Jhe sums secured by this Securlty lustrzmend, foreciose e by judicial precesding nad sale of ¢+ Property. The
motice shall further inform Borrower of (e rigint (o relmstsic afier acceirration aed the right (o assert in the fureciosare protvoding e non-
enintonce ol a defaal or suy other defense of Barrower (0 secrlerntion and foreclosure. If the dejankt is sot cured on or before the dste
specified ln the retice, Lasder ot its option may requice imroediate paymen? i full of all susss secured by this Security Insinuaent witheut
ot 27 demrand sadl may foreciose (his Security fnstrument by jadicial proceeding. ¥ eader 1hsll be entithed 10 coflect all expenses Incurred in
pursuiag the remedies provided b this paragraph 19, Incluiding, bwi not lbntlted ta, rensonable attorneys” fees nad costs of tithe evidencs.

28. Leader in Pessesslon. Upon accolerstion under paragraph 19 or abandonment of the Proper:y and at gny time prioz to the expire-
tion of any period of redemption Jollow.ng judicial sule, Leader (in persoa, by agent or by judicially appointed receive:r ) shall be eatitled o
enier upon. take possession ai and manage the Propeity and 10 colleut the rents of the Property including those past due. Ary rents collected
by Lencer or the receiver shiatl be applied first io pavrient of the costs of snanagement of the Propeny and collection of rents. including, but
no: Pmired 10, receiver's ees, premiums on receiver’s bonds and reasonable attorneys’ foes, and then to the sumas secured by this Security In-
SErEMnt.

21, Relemee. Upon pasment of ail sums secursd by 1nis Securlty Instrument, Lender shall release this Sacurity Insrument without
charge 1o Borrower. Boriower shall pay any recordation costs.
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