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{c) 1If the Mortgagor is a corporsation, or it any
cerporaticn is a beneficiary ot a trustee
mortgagor, then if any shareholder of such
coxporation shall create, effect or consent to or
shall suffer or permit any sale, assigruent,
transfer, lien, vledgs, mortgage agecurity
inteiest or other encumbrance or alienation of any
asuch sharsholder's sharas in such corporationg
provilad that if such corxporation is a corporation
whose stock is publicly traded on a national
serurities exchange or on the "Over The Counter"
market, then this subparagraph 14(c) shall bs
inapplicable;

() If the Mortgagor is a partrngvzhip or joint
venture, or if any beneficlary of a trustee
mortgagor is & partnership or joint venture, then
i€ any partner or joint venturer in such
partnsrship or joint venture shall create, effect,
or-caonsent to or shall suffer or permit any sale,
assigpuent, transfer, lien, pledge, mortgage,
securicy interest, or other encumbrance or
alienation of all or any part of the partnarship
interest ¢r joint venture interest, as the case
may be, of nurk partner of joint venturer
(provided tha’l the Mortgagee shall not
unreasonably witlinold its consent to any of the
foregoing with raesract to any limited partnership
interesnt):

in each case whether any such conveyauce, sale assignment,
transfer, lien, piedge. mortgage, secur Ly interest, encumbra:ice
or ali.naticn is effected directly, indirectly, voluntarily or
involuntarily, hy operation c¢f law or otherwise; provided that
the foregeing provision of the Paragraph 19 &ihall not apply to
(i) liens securing the Indebtedness Hereby Securad, (ii) the lien
of current taxes and assessments not in default, 2ad (iii) any
transfers of the Premises, or part thereof, or interesat therein,
or any beneficial interest, or shares of stock or »trtiership or
joint venture interest, as the case may be, in the Moricagor or
any beneficiary of a trustee mortgagor by or cn behalt cf-an
ownor thereof who is deceased or declared jucicially incop/wtent,
to such cvner's heir, legatees, devisees, executorr,
administrators, eatate, pewecnal representatives, or committae.
The provisions cf thia Paragraph 19 shall be cperative with
respect Lo, and shall be binding upon, any persons who, in
accordance with the tarms hereof or otherwlse shall acquire any
part of or interesi in or encumbrance upon the Premises, or such
beneficial interest in, shares of stock of, or partnership or
joint venture interest in, the Mortgager cr any baneficiary of a
trustae mortgagor.

20. Events of Default. If ons or more of the foliowing
20
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events (herein called "Evenia of Default”) shall occur:

(a) If default ba mada and sha) . continue for

= fifteen (15) days in the due anl punctual payment
f of :he Note or any installmen: ~heresf, either

R principal or interest, as and when the sama is due
P and payable, or if daefault be rade and shall
continue for fiftean (15) daye in the naking of
any payment of monies rejuired to be made
hereunder or under the Note; ov

{:  Mortgagor shall fail to obsarve or perform
any covernant, condition, or agreesumcnt te be servel
or pertormed under Paragraphs 2, 5, 4, and 5 of

y this Mortgage or any representation of warranty of
- Mortgagor when mace was false or misleading in any
material respects or if any Event of Default
pursuant to Paragraph 1.9 hereof shall occur and be
continuing, without notice or period of grace uf
avy kind: or

(c} Zny default shall occur under any loan
agreemenit, the Note, c¢r any other ducument or
agreement ‘@ridenzing, relating to, secvring, or
guaranteeiny any of the Indebtedneis Hersby
Secured, ana cuch default shail continue beyond
any applicable pexiod of grace; cr

(d) If (and for the purpose of this subsection
(d) of this Paragraph 20 only, the tarm Mouvtgagor
shall mean and include rot only Mortgagor but any
beneficiary of a trustee nortgagor and each person
vho, as yuarantor, co-maker, we othearwise, shall
be or beacome liable for or obligated upon all or
any part of the Indasbtedness t.iereby Secured or any
of the covenants or agrecments contained herein):

6SELIBE

N (1) Mortgagor shall file a petition in

. voluntary bankruptcy under any chaptar °f the
federal bankruptcy ccde, or any similar ‘aw for
the relief of debturs, state or fedaral, row or
hereafter in etfect, or

{i1y -~ .rtoagor shal)l file an answar
admicting insclvency or inability to pay its
debts, or

(1t{) Within thirty (30) daya after the
£iiin3 against Mortgagor of any involuntary
proceeding under the feleral bankiuptcy code or
gimilar law for the relief of debtors, such
proceadings shall riot have bean vacated or stayed,
or

21
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(iv) Mortgagor shall he aijudicated a2
bankrapt, or a trustee or receiver shall ke
appointed for the Mortgagor for all or a materikl
part of the Mortgaqor's property or the Premices,
in any inveoluntary proce-ding, or any court shall
have taken jurisdiction ¢ all or the major part
nf the Mortgagor's property or the Promises in any
involuntary proceeding fcr the reorganization,
disanlution, liquidation or winding up of thae
Mcrigagor, and such trustee or receiver shall not
be discharged or such jurisdiction relingquished or
vacated or s*ayed on appeal or otharwiss stayed
within sixty (60) days. or

(v} Moctgager shall make an assignment
for the benefit of creditors or shall admit in
vriting its lnability to pay its debts gunerally
»4 they bacome due or shall consent to the
arpointnent of & receiver of trustee or liquidator
of a4) or a material part of its property, or the
Prenices: or

(£} If artault shall continue foir ten (10} days
after writcen notice thereof by tha Mortgagca to
the Mortgagor in the due and punctual performance
or ohservance of any other agreement or condltions
herain; or

(g) If the Promises shall be abandoned;

then the Mortgagee i3 hareby authorized and empowered, a2t its
option, and withcut affecting the lien helelLy created or tie
priority of said lien ¢r any right of the lcrtgages herseunder to
declare, without further notice, all Indebtaduess lisreby Sacured
to be imnediately due and payable, whether or rot_such default be
therearter remedisd by the Mortgager, and tha Mortjagee may
immediately proceed to foraclose this Mortgage or to sxarcise any
right, powver, or ramedy provided by this Hortgage, he Note, the
Loan Agreement, or by law oi in equity conferred.

21. Poss - -gsion by Mortgagee. When the Indebtedners
Hareby Secured shall become due, whether hy accaleration ox

Jtherwise, the Mortgagee shall, if applicable law permits, have
the right to enter into and upon the Premises and take possesaizn
thereof or teo appuint an agent or trustee for the cocllection of
the rents, issues, and protits of the Premises; and the nat
income, after allowving a reasonakle fee for the collection
thereof and for the mznagemsnt of the Premises, way be applied to
the payment of Taxes, lnsurance premiums, and other charges
applicable to the Premises, or in reducticn of the Indebtadness
Hereby Secured; ard the rents, issues, and profite of and from
the Premises are hareby specifically pledged to the payment of

22
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the lndaebtedness Hereby Secured.

9

22. Foreclogure. When the Indebtedness Horeby Secu-ed,
or any part thereof, shall become due, whether by accelaration or
otherwise, the Mortgagee shall have the right to foreclose the
lien hersof for such Indebtedness or part thereof. In any suit
to forecloee the lien hereof, there shall ke .llowed and incladed
as additional Incdebtedness in the decree of sals, all
expenditures and expenses which may be paid or incurred by er on
benalf of tne Mortgagee for attorneys' fees, appralser's fecs,
outlays for documentary and expaert evidence, rtenographer's
charges, publication costs, and custs (which may be estimated as
o items to be expended aftar entry of the ducree) of procuring
all such abstracts »f title, title searches a 'd examinations,
title iravranca policier und similar datas and assurance w'th
respect Lo *itle, as the Mcrtgagee may deem reasoraily necessary
either to prozecute such guit ot to evidence to bidders at sales
which may be Y424 pursuant to such decree, the true conditions of
the title to or the value of the Premises. All expenditures and
expenses of the jiature mentioned in this Paragraph. and such
other expensos and( faes 18 may be incurred in the protection of
the Premiges . 1 the mainterance of the lien of this Mortgage,
including the fuies of any attorney enployed by the Mortoagee in
any litigation or proceedings affacting this Mortgage, the Mote,
or the Premises, including rrobate and bankruptcy procesdincs or
on appeal, or ip p-eparation of the commenhcement or deianse ol
any proceedings or threatened nuit or proceeding, shall be tio
much additional Irdabtedness Herely Secured and shall be
immediately due and payable by thc Hortgagor, with i-terest
theracn at the post-maturity rate so set footh in the Note until
paid.

23. Receiver. Upon, or at any tiuge after, the tiling of
a complaint to foraclose this Mortgaae ths court in which such
complaint is filed may appoint a receiver of ihe Premises. Such
appointment may be made either before or aftexr «sle, without
regard to soc.vency or insolvency of the Mortgagur ot the time of
application for such receiver, and wiihout regard to-the then
value of the Premisas or whether the same shall bs (hea occcupied
a. 2 hcmestead or not; and the Mortgagee hersunder or .ary
enployce or agent thereof may be appointec 8- such receliver.
fuch receiver shall have the power o col' :ct the rents, lsvues,
and profits of the Premises during the peindency of such
foreclosure suit and, in case of a sale and deficiency, during
the f£1.1 statutory pericd of recemption, if any, whaether there %e
a rederption or not, as well as during any further times when te¢
Mortgajor, excepl. for the intervention of such receiver, would be
entitled tc collection of such rents, issces and profits and all
other powers which may be necessary or are usuval in such cases
tor the prctection, posseasion, control, wsanagement, and
operstion of the Premises during the whole of said period. The
court may, fronm time to time, authorize the receiver to apply the
net incom: from the Premises in his hands in payment in whole or

23
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in part of;

{a) The Indebteiness Hereby Secured or
the indebtednens secured by a decvee foraclosing
this Mortgage, or any tax, spaciol assessment, or
other lien which may be or become supericr to the
lien hereof or of such decree, provided such
2pplicetion is made pricr to the foreclosure male;
or

{b) The deficiency in case of a sale
and deficiency.

2. Proceeds of foreclosure Sale. The procesds of any
foraclosure sale of the Premises shall be distributed and applied

in the fcillowing order of priority: First, on account of all
costs and zxvwenses inciuant <o the foreclosure proceedings,
including all such ltems as are mentioned in Paragraph 22 hereoct!;
Sevond, all otazs items whici, under the terms hereof, constitu:e
Indebtedness Herrhy Secured »iditional to that evidenced by the
Note, with interest on such items as herein provided; Thirxd, to
interest remalring unpaid upon the Note; Fourth, to the principal
remaining ungaid upon the Note; and Fifth, any overage to the
Mortgagor and its successors or assignas, as their rights may
appear.

25. Insurancse Upon Fureilogure. In case of an insured
loss after foreclosure proceed.ngs have been instituted, the

rebuilding or restoring the builuings or improvements as
aforesaid, shall be used to pay th&® amount due in acccrdance with
any decree of foreclosure that may be entered In any such
proceedings, and the balance, if any, ‘gi211 be paid as thae court
may direct. 1In the case of foreclosure of this Mortgage, the
court, in its decree, may provide that thoe mertgagea's clause
attached to each of the casualty insu. ance golicies may be
cancelled and that the decree creditor may cavse a nesw loss
clause o be attached to each of said casualty !nsurance policies
making the lcss thereunder payable to said dacree treditors; and
any such foreclosure dzcree may further provide that ia case of
one or more redemptions under said decree, pursuant g the
statutes in such case wade and provided, then in every #uch case,
each and every successive redemptor uway cause the precedins loss
c¢lause attached to each casualty insurance policy to be cancelled
ind a new loss nlause to be sttached thereco, making the loss
thereunder payavole to such redemptor. In the event of
foreclosure sale, the Mortgacgee is hereky authorized, without the
consent of the Mortgagor, to assign any and all insurance
policies to the purchaser at the sale, or to take such other
steps as the Mortgagee may deem advisable to cavse the intorast
of such purchasar to be protected by any of the said ilnsurance
policies without credit or allowance to Mortgagor for prepaid
premiums thcreon.

6Steli1Ise
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26, Waiver. The Mortgagor hereby covenants and agrees
that it will not at any time insist vpon or plead, or in any
manner whatsoevar claim or take any advantage cf, any stay,
exemption or extension law or moratorium law now or at any time
hereafter in force, nor claim, take or insist upon any henefit or
advantage of or from any law now or hereafter in force providing
for the valuation cr appraisement of the Premises, or any part
thereof, prior to any sale or sales thereof to be made pursuant
to any provisions herein contained, or to any decree, judgwment,
or order ¢f a'.y court of competent jurisdictiorni or after suchn
sale or sales clair or exercise any rights under any statute now
or hereaf<er in force to redeem the property so so.d, or any part
thereof, or r»lating t. the marshalling thereof, upon foreclosure
sale ox other enforcement hereof., The Maortgagor hereby expressly
waives ary anc. all rights of redemption from sale under any order
or decree of foreciosure of this Mortgzge, on its cwn b¢lalf and
on behalf «f each and every person acguiring any interest in or
title to the Fusmises subseqguent to the date hereof, it being the
intent hereof ¢rat any and all such rights of redemption of the
Mortgugor and of ‘%1l other persons, are and shall be deemed to be
hereby waived to the full extent perm‘tted by the Provisions of
I1ilinois Revisid Statutes, Chapter 77, Sections 18(a) and 18(h),
and any statu - =znacted in replacement or substitution thereof.
The Mortqgagjor .ill not irnvoke or utilize any such law nr laws cr
otherwise hind r, delay, of irmpede th: exercise of any right,
power or remed; herein or oticrwise granted or delegated to the
Mortgagee, tt will suffer and permit the exercise of every such
right, puv and remedy as thcugh no such law or laws have been
made or er d,

27. yortgagee in Possession. Yiothing herein cuntained
shall be construed as constituting the Mortgagee a mortgagee in
possession in the absence of the actual turing of pousessicn of
the Premises.

23. Further Assurances. The Mertgagor «ill do, execute,
acknowledje, and deliver all aid every further ucts, daeds,
conveyancas, transfers,and assJurances necessary or praper, in the
sole judguent of the Mortgagee, for the better assuiiny.
conveying, mortgaging, assigning, and confirming unto ibs
Mortgagee all property mortgaged hersby or property intrprded so
to be: whether now owna2d by Mortgagor or hereafter acquised.

29. Mortgagor's Successprs. In the event that che
owner: hip of the Pramises becomes vested in a person or persons

other :han the Mortgagor, the Mortgagee may, without notice to
the Mortgagor, Jeal with such succes:or Or SUCCeSSOIS in interest
of the Mortgagor with reference to this Mortgage and the
Indebredness Hereby Secured in the same manner as with the
Mortgagor. The Mortgagor will give immediate written notice to
the Mortgagee of any conveyance, transfer, or change of ownersniy
of the Premises, but nothing in this Paragraph 28 shall vary or
negate the provisions ot Paragraph 19 hereof.
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30. Rights Cumulative. Each riont, power, and remady
herein confrrred upon the Mortgagee is cumulative and in addition

to every othier right, power, or remedv, express or implied, given
now or herecafier existing, at law or in equity, and each and
evary right, power, and remedy herclin set forth or ctherwise so
existing mey ba exercised from time t. time os often and in such
order as may he deemed axpedient to the Mortyagee and the
exercisea or the beginning of the exercise of one vight, power ur
remedy shall not be a waiver of the right to exercise at tha sane
time or thereafter any o*her right, power or rumedy: and no delay
or cmission of the Mortgages in the ewercise ol any right, power
or remedy accruing hereunder or arising otherwise shall impair
any suc'« right, power or remedy, or be construad to be a walver
of any default or acquiescence therein.

31. Succegscrs and Assigns. This Mortgage and each and
avery covenan:, agtenment and other provision herent shall be
binding upon the #ortgagor and its successors and assigns
(including, witho:i limitatlon, each and every record owner from
time to time of tha Premises or any other person having an
interest therein), ard shall inure to the beneflt of the
Mortgagae and its successors and assigns. Wherever herein the
Mortgagee 13 referred to, such reference shall be deemed to
include any holder of tle {ove, whether so exprassed or not; and
each such holder ¢f the Note shall have and enjoy all of the
rights, privileges, powers, cptions, and benefits afforded hereby
and hereunder, and may enforce cll-and evary of the terms anrd
provigions hereof, as fully and to the same extent and with the
same effect as if such holder were herein by name specifically
granted such rights, privileges, powers, options, ané benefits
and was herein by name designated the Mo:itgagea.

32. Frovisions Severable. The unenfurceability or
Invalidity of any provision or provisions hetsb® shall not rendsr
zny other vrevision or provisions herein contalrad unenforceable

or inval‘q.

32 Filver of Defense. No action for the enfolcemant of

the lien or . y provision hersof shall be sunjzct to anv defense
which woul® ) st be good and valid to the party interposicg the
same in . action at law upon the dote,

34. " ipe.¢of the Essepce. Time : s of the essence of the
Note, the Ln.1 Agreement, this Mortgage, and any other document

e¢videncing or securing the Indebtecness Hereby Secured.

5. € 4ions and Pronouns. The ~apticns and headings of
the various £ uvions of this Mortgage are for convenience only,

and are not t. oe construed as confining or limiting in any way
the scope or u.tent of the provisicngs hereof. Whenaver the
context raquires ~r permits, the singular shall include the
plural, the pi.ral shall include the singulars and tha masculine,
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feminine, and neuter shall be freely ’'nterchangeable.

6. Noticeg. Except as othervise providad in Paragraph
18 hereaf, any noti.ce which any party hereto may desire or may be
required to give %o any other party shall be in writing, and the
aailing thereof by reqgistered or certifled or equivalent Lall,
postage prepaid, retnrn receipl requested, to the respective
addresses of the patties set forth below, or to such clher piace
as any party hereto may Ly notice in writing Jeasignate for
itself, shcll constitute service of notice hersunder two {2)
husiness days after the mailing there«uf:

(a} If to the Mortgagee: The Northeyn Trust
Company, 50 South LaSalle Street, Chicage,
Illinoig 70675 (Attention: Neighborhood Lerding
Program)

‘tb) If to the Mortgagor, to the address set forth
under Martgagor's signature hereto.

Any such other notice may be sserved iy perscnal delivery thereof
to the other part;, viich delivery shall constitute service of
notice hereunder on the date of such delivery.

37. Joint and Sevegral. If tiere is more than one
Mortgagor, all representatiure and warranties herein shall be the
joint and several representatioxs and warranties of both or all
such Mortgagcrs and all cbligations, covenants, agreements,
releagses, and walvers hereundar sh2)1l be {he joint and several
oblioalions, covenants, agreenents, (nleases, and walvers of both
or all such Mortrgagors.

38. Option to Subordinate. At thz cetion of the
Mortgagee, this Mortgage shall become subjact and subordinate in
whole or in part (but not with respecc to pliority of entitlement
to insurance proceeds or any award in condemnzcion) to any and
all leases of all or any pirt of the Premises upon the axecution
by Mortgagee a2.d acording thereof, at any time hereafter, in the
Office of the Re¢ rder of Deeds in and for the county or counties
wherein the Premises are situated, of a unilateral decleration to
the effect.

39. pazardous Waste., Mortdiagor warrants, represents and
agrees that: (i) an inspection of the premises has been made
and mo stgagor has no knowledge of environmental or hazardous
waste problems; (ii) there are anc will be no anvironmental,
health or safety hazards and no on-site storaga, treatment or
disposal of hazardous substances or material, as is now defined
or may be cdefined by any governmental autherity, has been or will
be made; (iii] there are no pending actions, proceedings or
notices of potential actions or proceedings from any c~verinmental
agency regarding the condition of the Premises or environmental,
health or safety laws, and the business conducted on the Preximes
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has and will lawfully dispose of its waste; and (iv) there are
no PCB's, asbestous or hazardous waste substances prasent on the
Premises and ncne will be on the Premises in the fuvture.
Mortgagor, at Hortjagor's sole cost and expense shall indemnify
and hold Lender harmless from all liability, costs and oxpenses,
includina, but not limited to, all costs of the handling,
treatment. removal, storage, decontamination, clean-~up, transport
or disposdl of any hazardous waste, arising out of the violation
of any federal, state or local statutes or crdinances concerning
hazardous waste; the foregoing indemnity shell further apply to
any residuei contamination of any property ¢r natural resources
arising i{n connection with the generation, uvse, handling,
vransport, or Cisposal of any such hazardcus vaste.

IN WITNESS WHEREOF, the Mortgagor has caused this Mortgage
to be duly #igned, sealed and delivared the day and year first
above writurn

7

' Lawrence C. Boyl

rddress for Notices:

Mr. lawrence C. 3oyle
1125 West Farwell
Chicagoe, Illinois 60626
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PARCEL 1:

THE NORTH 50.25 FEET, EXCEPT THE WEST 10 FEET, OF LOT 1 IN BLOCK
5 IN CLEAVERVILLE ADDITION BEIN': IN THE NORTH 1/2 OF THE NORTH
EAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, LYING EAST CF
VINCENNES AVENUE, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COURTY, ILLINOLS.

PARCEL 2:

THE SCUTH 40 FZET OF LOT 1, EXCEPT THE WEST 10 FEET, IN BLOCE 5
IN CLEAVERVILLE A(ODITION BEING IN THE NORTH 1/2 OF THE NORTH EAST
1/4 OF SECTION 3. TOWNSHI? 38 HORTH, RANGE 14, LYING EAST OF
VINCENNES AVENUE, EAST OF THE THIRD FRINCIPAL MERIDIMN, IN COOK
COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 4000 5CUTH COTTAGE GROVE, CHICAGH, IL 60652

PERMANENT IMDEX NC3: 20~03<2%11-026~0002 AND 20-03-211-027-0000
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