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RELEASE FEE RIDER 08/01/85

5200237

THIS RIDER is :.ncorporited into a certain Mortgage dated
of even dace herewith given by the undersigned to secure loan

indeLtadness; said Mor%gagem encumbers real property commornly
described as:

753 4 PROMPYOIl #2S
CHICAGO, Tl S0657

Dozrower and Lundex 2gise that covenant 21 of the Mortgags
shall only be given effect ii the lote secured by this Kor:gat-
iz 3014 or assigned, either ir whole or in part, to either the
Federal Natioral Mortgage Asas.lacion or tha Federal Home Luan
Mortgage Corporation and that <th2rwise the following provisions
shall apply to ¢ release of Mortguge:

T2 the Foderal Home Loan Mortgage Corporation buys all cr
some 0f the lexder's rights under tie Mortgsge {or Trust
Daed) and N.te, the provises and agruemwents in wois rider
will no longer have uny force of affec’.

Upcn payment of all suns recured by this Hdoreqage and pay-
ment ¢f a razsonable fes for preparation of ¢re release
deed, Lendsr s2:all relrass this Mortgage. Bosiriwer shall
pay all costs of recordation.

IN WITNESS WHTREOF, BCRROWER has execu:ed this RILER.

L /_:f 22

&

Treqine

Borrdwe: SERRYL E. FUHR

peed #s

Rorawer DONALD I. F
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THIS CONCOMIIUM RIGER is muede this ... oo, dayof ... lmw .................................... 19.. 39.

and i3 incorporated into ar 4 shauil b deeined (0 amend and wupplement the Mortgage, Deed of l‘.ruu or Security Deed (the
"Secumy iasirunyent ™) of the same Jate fiven by the wi dersigned {the “Borrower™) ta secure Boistower's Nateto .

- JIGRLEOM FERERAL SAVLSGE BRANR . .....cooooroeeeieereeeeieeseeerest e reesesseessesteessenesnssssmsaseesnssesaeen s essanesssen st (the "Lender“;
of the samc late and covering the Property Jescribed it the Secunty Instrament and iocated at: .
T53 N _DRCMETON @28 | s e o CRICABD. . I BOSHT..ooo.
{Fropery Addwess]
1\: Pmyeny includes a it in, together with an unctiv aed intercst in the common elements of, 2 cond >minium project
..... ?. ‘3-—55“‘1“1""0'”5@5‘0“1!‘10" fee.rmetasn genesssesseserstigetotsqben o bsenenmenn e eet et smnee cenm enene R )
Rasisa™ 57 BT st e e

(the “Condominiusn Project™). I the orwners assoviation or other entity which acis for the Condominium Project (the
“Owners Association™) holds mktopmpefry for the benefit or use of its members ar sharcholders, the Pro_crty also
mcio.cs Borrower's interes: in the Owner s Association sod the uses, proceeds and benefits of Borrower's interest

CoONLvOMINIUM COVENANTS. Ir sdditioa to the covenants and agreement. mads in the Security Instrument,
Bormrower and Lender furthe: covenint 3 1d agree at follows:

A. Canton.slem Obligations. Icrrower shall perform all of Borrower's obligations undor the Candominium
Project’s Coratinent Docwnents. The ““Constituent Ducuments”™ are the: (it Declaration or any other dozument which
creates the Condo siniumn Project; (i) by -laws; (jil) cotie of regula‘iors; and (1v; other equivalent documents. Borrower shail
prompily pay, wne.caue, 2N duss s 253 ssarmznts imp eed pursuvant (a the Constituent Documents.

B Mazare Zoocunce. !io long 21 the Owners Association maintains, with a geniersily accepied insurance car er, 2
“master™ o “blank g™ r.&:y ¢n the Condonninium I roject which is satisfactory to Lender and which provides insusance
coverage in the amounty, ' the p:nals. aivl again-t the hazards Lender requires, including fire >ad hozards incl.. ‘et
within the term “extended <ovrage, ™ then:

(i} Lender wainves ths provision in Unifiim Covenant 2 for the monthly payment to Lender af one- twelfth of
the yearly premium installmenci for haznrd insurance 2a the Property; and

{ii) Borrower's oblig:vtic s 2ader Unilos m Cot enant 3 1o maintain hazard .nsurance coverage on the Propeity
is deimed satisfhd 10 the =xtent that 1b. “equired cove age is provided by the Owners Association poiicy.

Borrawer shall give Lender prom p’ notice of any lapse in required hazar 4 insurance cove. ge.

1o the event of a distribution of horart intm wee proceeds in licu of restoravion or repaic following 2 loss o the
Pmpeﬂy. whet™ 21 16 the unit or to con mon ‘cie senti, any procesis paysbie o Borrawer are hereby assigned ano 513il be
puid t: Lende. 7 application 1 the suns secure d b %:e Security h.strument, with any excess paid to Borrower.

€. Pumic Lizhility Intererce. Borrower 3'™ take such sctions ss may be reasonable to insure that the Gwners
Associstion maintiins 2 public woility i ~surance pol. 5y 3->=ptable in form, amount, and sxtent of coverage to Lender.

D. Cowdemnation. The proceed ; of any awanl o claim for damages, direct or consequentisl, payable (o Borrower in
cunnection with any condemn: tion or cther taking of all v nyr part of the Proper:::, whether of the unit or of the common
elemerix, of for any conveyar ¢ in licy of condemna tion, a7~ 0ireby assign=d and shall be paid 1o Lender. Such proceeds
shall be applied by Lender 10 the sums secured vy the “iecunty kns”oment as srovided in Uniterin Covenant 9.

E. Leader's Prior Coaseni. Berrower shall not, eacept alrir notice to Lender and with Lender's prios writien
consent. either partition or sub livide the: Property or congent to:

{i} the sbandoninent or t:rmination of the Condom'ri’.a Praicct, except for abundonmer" or termination
tequired by law in the case of substandial destruction »y {ire 3r other casua’iy ol itt the case of a taking by conden:nation or
eminent domain;

{ii} a2n¥ amendment to a) provision of the Constituent Liocumen’< i the provisicn is for the express benefit of
Lender,

(iii} termination of prifesiional ranagemeni and sssuniption of seli-w.-cgrment of the Owners Association;
or
(iv) any action which wovld Eave the eifent of rendering the public liability 1 isurance cover. ge msintained by
the Owzners Association unacceptahle 10 Lender.

F. Remedies. If Borrower docs ot pay condominium dues and assessments when duc. the- Lender may p.y them.
Auny amounts Jisbursed by Lender under this paragrea sh F shall become adviitional debt of Borrovier sscured by the T scurity
Iustrument. 1)1 -less Borrower and Lendi ¢ agree 10 oth o7 terms of payment, these amounts shall beay 74t-7=st from the date of
disburiement at the Note rate ad shall e payable, wi th interest, uponnotice fromn Lendor to Borrowsr renesting payment.

EY SIGNING BELOW, Borrower accepis :ind agrees to ! bie terms and provisions contained is. this Condominium Rider.

MULTISTATE CONDCMINIUM RIDER—Singie Fomily-—7NMA/THLMC UNIFORM INSTRUMINT Fonn 3140 13283
A0 BAF RETIME ANT FORMES

M T80 . CHIGAGO. 1

THECISE
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ADIUSTABLE RATE
HRYE |V ndef — medf2a pricas S2one

T#is ADJUSTABLE RATE Ris = darof = —. 19 _3% _ wdisincon-
porated imio and shall be deemed 10 amend and supplemnent the Mortgag:. Deed of Trust or Seowricy Deed (th ;- **Security
Instrumem ™) of the same date given by the andervigned (the "Sorrowsr’™) 1e iecure Borrowsr's Adjustabl: Vate Note
{the ““Note" " 1o HORIZON FEDERAL TaVInGS BANK A FEDERAL CORPORATION

{1he “*Lender™ ) of the same date »ad corering the properiy Jescribed in

the Securily Inctrument and lncae_;d at-

752 W BEROVMPTON #28 CXFZARD, IL 60857
tProperrs Adirem)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN THF INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORELY TR*S
ADFUSTASLE TNTEREST RATE CAN CH ANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE PORROWER MUST PAY. THE NOTE AL SO CONTAINS THE OP-
TION TO CONVERT T IE ADIUSTAELE RATE TO A FIXED RATF

ADDITIONAL COVENANTS. Iu addirion 10 the covenant: and agreouicirs made i the Securgy insrwoem, Bor-
nower ahd Lender further covenam tnd sgree as joflows:

A. ADJUSTAP?UF RATE AND MONTELY PAYMENT CHANGES
The Ner nec vides for an initial interce” race of 3.250 & The Nose provides fr changes in the sdjurtable n-
tevest raze and thy monthly payiasnts, as [« ows:

4. ADJUSTABLE (".7EREST RATE AND MONTHLY PAYMENT CHANGES

{A) Thange Do/ s

The adjustabl: interes: rate 1 wi'l pay =ay change on the first day of . SEPTENERR 9 92 .,
and on that day every 38 ' month theresfic-. Each date on which my adjustatie wilerest rate cowld chaagr is callad a
"Change Date.""

Y The Index

Beginnii.g with the firsc Charge Dzte. v ajjustable interest rate will be based an an Index. The “Endex’” is the
weekly average yicld on Urited Siaris Treasur secmities afjusied to a ;onstant ssatmeny of 3 vyears as made
avaitable by the Federal Reserve Board. Tlae x10u recent index figure svastabie as of the dare 45 days before ench Chanpe
Dure is called the * Cu rent Index.™

!fl!bcIndexi:notmamﬂzble.ﬂ-cmmﬂolda-i!chmamM:-iﬂnhﬂmmﬂkhﬁw—
mation. The Note Holder will give me notice ¢« t)is choice.

iC) Calenintien of Chsage:

Before each C:.:n# Date. the Note Holder will calo-iace my sew jszerest rase Uy addimy DD 80D T5/1000
perceniage poinis (22770 _ %) .o the Current Index. 7 e 1¢ate Hobder + il thea rouad th: resul of this addition 10 the
nearest owe-cighth cif one percentage point 10.125%). Schicct 10 the Eaits stsed in Section 4 (DY Selow. thic sounded
amoent will be my new interest rate until the next Char = 7oie,

The Note Holder will then ictermine the amount of the woarhly paymens thar would be sufBcical (0 vepay the ma-
peid principal that [ arn expeoied to owe at the Change Dute & /2% on the maturily dite 3 Wy S.w a5t rule n
substantially . jea! payueats. The result of shis cakculxion will or/'tte ncw smoant of By moathly payrsent.

(D) Lisnits om Feierest Ko Changes

The interest rate | am rewired o0 pay st the firss Change Dute wit! nor be greater than LLL2SO % a¢ bess
thraTo 290 % Thereafter. ity interest rasc will nrver be increases o1 Arcrascd cn amy - gle Change Dace Dy move
ther two percentage peints (2.0°%) from the rate of interens | have been payisr, fur the precodery ;2 moueks. My interest
raie onder this adjssiment Jeature will never be grescer thad 8, 2050 %% wirich s .0 the ** Adjarsiabie Rase Mustivsom
Rate.”" The interest rate Lamits of this Section 4 DY will rot apply if ; cwevcise s 7o corson Opeia uader Seetion: 5 of
tris Note.

{E) Efteclive Duta of Chauprs

My new interest rate will become cficctive on each Charge Dute. 1 will puy the amount of sy sew socathly peyment
beginnting ou the firs’ mosthly payment daie after 15¢ Change Date wntil the amount of A« o aihi parment chaxges
zgain.

(I Nethiv of Cihaages

Tke Note iolder will deliver or mail 10 53¢ 2 Dotics of oay changes in ¥y adjustabic tewres: raw 7—-{ the maoem-of
my monthly paymen: before the effective date of any change. The sotice will incinde iat wwatica ra o cd by law 1o be
given me and also Lite title and eiephone number of a person who will answer 20y Question 1 may ave regemriang e
rctice,

B. FIXED IMTEREST RATE OPFITON

The Notice provides for the Borrower’s option to convert from an adiustzbie “Perest r.ve wikh isterest rate Emits 10

2 fined Interest rate, as follows:

5. FIXZID INTEREST RATE CONVERSION OPTION

{A) Optivas te Conver( te ifixed Ruate

! ha se 2 Con sevsion Option which 1 can exercise nnless | am in defselt or i Section & 1A) sl Nt peymic me so do
50. The *‘Conversion Opton™ is my aption to convert :he inierest rate [ am requived 1o puy oy ths Nowe from s ad-
juostable rate witl: imterest rane fimits o the fined rate calcuiate:) wuder Sectiva £ (B) bedox: .

The conversion can only tak e place as of th: first day of any calendsr monch. Each antr on whick my adjwsnable in-
fTest e can convert i the nevw fised rave s called ihe “Conversiom Date.™

M 1 want (0 enerciie the Cosvervion Oprion, 1 msect first et ceviaim comditions. Thaose condithons are ikae: fif 1
must give the Note Holder tisiety (30) duys prior written notice that | want 10 do s; i) on the Conversion Date, 1 st
A< be i defsnlt onder the Note or the Seceriry Instrussent; (iii) by 8 date specified by the Note Hoider. [ mes pay the
[+: 2 Holder a conversion fee equal 10 one pereent {1.0%: ) of the outstanding princionl of dhis MNowe a3 of the Coavenion
Drwe; (iv) i muse sign and giv. to the Note Holder any doeamnen ;s the Nose Folder reguives 1o effect the: conversiea: (v) §
have mads no moare thar one monthly peyent kate i the procoding 17 meoths. sand () the Nowr Holder clituins &
peoporty inspection (st my ect! which reveals 00 zigns of depreciacing ~alue of sty house.

THECIsE
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