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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE is made this .__28Lh day of , 19_B0, between the Martgagor,

= z 2 Christopher Mariey and Margaret Markey, Marcied to each other, as Joiat t“"“ﬂ’éﬁ. “Mortgagor™),

.'lu]iu:

aa 5‘3‘:3 and the Mortgages, The Naithern Trust Company, an Hinols banking corporation, with its main banking office at 50 South La Salle Street, Chicago,
) es S 1linols 60675 (herein, “Moitgi ges™).

WH%@ h%gasor bis e tacod into The Norl.hgg Trust Company Equity Credit Lina Agreement and Disclosurs Statament (the **Agreement”)
dated - aN

,19.92 pursuagt do vﬁk% Mgrégagu: may from time to time borrow from Morigegee amounts
not to excoed Lhe aggrogate oulstanding orincipal balanco of § ! : {the “Maximvm Credit Amount"), plus intecest

thereon, which interest is payable at the'rate und at the Limes provided for in the Agreement. Ali amounts borrowad under the Agreament plus Interest
thereon are due and payableon ____.. , 1994 or such later date as Mortgagee shall agree, but in no event
miore than 20 yoears after the date of this Mcigige

NOW, THEREFORE, to socure to Mortgages the ranayment of the Maximum Credit Amount, with Interest thereon, pursuant to the Agreament,
the payment of all sums, with interest thereon, advinced in accordance heeewith to protect the socurity of this Mortgage, and the performance of
the covenants and agreaments of l\-lartﬁﬁaé)kamin contsined, Martgagor does iereby mortgage. grant, warrant, and convey to Mortgages the praperty
located in the County of : -y i » Stats of lllinois, which has the strees address of

e Xllingis €0305

(horein "Property Address”), le;;'iy described as:
LOT FOUR (EXCEPT THE SOUTH4.03 FEET THEREOF) IN BLOCK PIVE (5), IN THE
SUBDIVISION OF ORIGINAL LOTS 7, 9 AND 10 OF OWNERS SUBDIVISION OF THE
NORTHWEST QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4) OF SECTION 1,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF TiF THIRD PRINCIPAL MERIDIAN.

Permanent Index Number _15~-01-103~054

TOGETHER with a)l tha improvements now or hersafter erectad on the proparty, and all easements “ehts, appurtenances, rants, soyalties, mineral,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter atiahed *o the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgagn is on a leassh(la! are heeein referred Lo a8 the ' Property”.

Mortgagor covenants that Martgagor s lawlully seizad of the eatate hereby conveyed and has the right to morcgag) grant, and convay the Property,
and that Mortgagor will warrant and defend generally the title to the Property against all dlaims and demands, subj<ct (0 any mortgages, declarations,
eusaments, or restrictions listed in a schedule of exceptions to covurage in any title insurance policy insuring Morig-gey's interest In the Property.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Maortgagor shall
promptly pay when due the prineipal of and interest on the indebtedness
incurred pursuant to the Agreement, together with any lees and charges
provided in the Agreament.

2. Application of Payments, Uniess epplicable law provides
otharwise, all payments received by Mortgages uncer the Agresment and
paragraph 1 hereof shall be applied hy Mortgagee first in payment of
amounta payable to Mortgagee by Mortgagor under this Mortgage. then
to interast, fees, and charges payable pursuant to the Agreement, then
to the principal amounts outstanding under the Agreament.

It Mortgagor has pald any precomputed fuance charge. vpon
Mactgagor's paymont of the entlre cutstanding principal balance and
termination of the Equity Credit Line, Mortgagor shall be eatitled to a
refund qf the unsarned partion of such prepaid finance chargs in an amount
not tess than the amount that would be ealculated by the actuarial mathod,
providad that Mortgagor shall not be entitied to any refund of less than
$1.00. For the purposes of this paragraph the term “actuarial method"
shall mean the method of allocating payments made on & debt between
the outstanding balance of the obligation and the precomputed finance
charge pursuant tu which a payment is applied first to the accrued
precomputed finance charge and any remainder 1a subtracted from, or any
deficiency Is added to the outstanding balance of the cbligation,

This document prepared by:

Stebbins Nelson, Esg.

50 3. La Salle Street
Chicago, Iilinois 60675
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3. Charges; Liens. Mortgagor shall pay os cause to be paid all taxes,
assessments, and other charges. fines. and impositions attributable to the
Property that may attain a priority over this Mortgage, leasahold pay-
ments or ground rents. if any, and all payments due under any riortgage
disclosed by the title insurance policy insuring Mortgagee's interest in
the Property (the “Firat Mortgage”), if any. Upon Mortgageo's request,
Mortgagor shall promptly furnish to Mortgageo receipts evidencing
payments of amounts due under this paragraph. Mortgagor shail promptly
dischacge any lien that has priority over this Mortgage, excopt the lien
of the Firat Mortgege; provided, that Mortgagor shall not be required to
discharge any such lien so long as Mortgagor shall agree in writing to
the payment of the obligation secured by such lien in 2 manner aceeptable
to Martgagee, or shall in good faith contest such tien by, or defend
enforcement of such lien in, iegal proceedings that operata to prevent the
enforcament of the lion or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Mortgagor shall keep the improvements now
uxisting or hereafter ected on the Property insured against logs by fire,
hazards included withii the term “extended coverage™, and such other
hazards as Mortgagee ma:- require and in such amounts and for such
periods as Mortgagee m.y rocuire; provided, that Mortgagee shall not
require that the mmount of s:ch roverago exceed that amount of coverage
required to pay the total amoun: zevured by this Mortgage, taking peior
Hens and co-insurance into aceolit

The Insurance carrier providing e /nsurance shall be chosen by
Mortgagor and approved by Mortgagw (which approval shall not be
unressonably withheld), All premiums on infaranco policies shall be paid
in a timely manner. All insurance policies anu Tzatvwals thereof shall be
in form acceptable to Mortgagee and shall include »standard mortgage
clause in favor of and in form acceptable to Mortgagee. Mortgagor shall
promptly furnish to Mortgagoee all renewal niotices and al’ rec apts for paid
premiums. In the event of loss, Mortgagor shall give pruript notice 10
the insurance carriec and Mortgagee. Martgagee may make ziovat of loas
If not made promptly by Mortgagor.

Unless Martgagee and Mortgagor otherwise agree in writing, insur ance
proceeds shall be applied to restoration or repair of the Property damagssd
provided such restoration or repair (8 eccnomically feasible and the security
of this Mortgage is not theraby impaiced. If such restoration or repair
is not economically feasible or if the security of this Mortgage wouid be
impaired, the insurance proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid to Mortgagor. If the Propesty
is abandonad by Mortgagor or if Mortgagor fails to respond to Mertgugee
within 30 daya from the date notice is mailed by Mortgagee Lo Mortgagor,
that the insurance carrier offers to settle a claim for insurance benefits
Mortgages |8 authorizad to collact and apply the insurance proceeds at
Mortgagee's option either to restoration or repair of the Proparty or to
the sums secured by this Mortgage.

Unleas Mortgagee and Mortgagor otherwise agroe In writing, any such
application of proceeds to principal shall not extand or postpone the due
date of the payments due under the Agreamont or Change the amount
of such payruents. 1f under paragraph 19 hesoof, the Properly is acquired
by Mortgages, ali right. title, and interest of Mortgugor in and to any
insurance policies and in and to the proceeds thareof resulting from damage
to the Property prior to the sale or acquisition shall pass to Mortgages
to the axtent of the sums securad by this Mortgage immediately prior
to such sale or acquisition.

5. Preservation and Maintenance of Property;
Leaseholds; Condominiums; Planned Unit
Developments. Mortgagor shall keep the Property in good repair
and shall not commit waste or parmit impairment or detarloration of the
Propérty and ahall comply with the provisions of any lease if this Martgage
is on & teasehold. If this Mortgage is on a unit in & condominlum or a
planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or govarning the
condaminium or planned unit development, the bylaws and regulations
of the condeminium or planned unit development, and constituent
documents If a condominium or planned unit development rider is
axecutad by Mortgagor and recorded together with this Martgage, the
covenants and agreements of such rider shall be incorporated into end
shall amend and supplement the covenants and agreoments of thia
Mortgage as if the rider wers 8 part hereof.

6. Protection of Mortgngee's Security. [{ Morigagor fails
to perform the covenants and agreements contained in this Mortgage, ec
it any action or procesding Is commenced that materially affects
Mortgagee's interest in the Properiy, including. but not limited to, any

proceeding by or on behalf of a prior morigages, eminent domain,
innolvency, code enforcemant, oc arrangements of proceedings Involving
a bankrupt or dacedant, Mortgagee, st Mortgngoe's option, upon notice
to Mortgagor, may make such Appearances, disburse such sums andake
such action as is necessary to protect Mortgages's interest, including, but
not Vimitad to, disbursement of reasonable attorneys' fees and entry ugon
the Proparty to make repairs.

Any amounts disbursed by Mortgages pursuant to this paragraph 6, with
interest therean, shall become additions) indebledness of Mortgagor
securad by this Mortgage. Unless Mortgagor and Mortgagoe agroe Lo other
terms of payment, such amounts shall be payable upon Mortgagee's
damand and shall bear Interest from the date of disbursement at therate
payable from time to time on outstanding principal under the Agreoment.
Nothing contained in this paragraph 6 shall require Mortgagee to Incur
any sxpense or take any action heraunder.

7. Inspection. Mortgagee may make or cause to be mace reasonable
entries upon and inspections af the Property, provided that Mortgagee
shall give Mortgagor notice prior to any such Inspection specifying
reasonable cavse heeofor related to Mortgagee's interost in the Progerty.

8. Condemnation. The proceeds of any award or clalm for dunages,
direct o1 consequential, in connection with any condemnation er other
talting of the Property, or part thereol, or for conveyance In liou of
condemnation, are hereby assigned and shall be pald to Morigages. In
the event of & total taklng of the Property, the proteeds shalt be applied
to tha sums sacured by this Mortgage, with the excess, if any, pad to
Mortgagor, In the event of partial tuking of the Property, that fraction
of the proceads of the award with @ numerator equal to the Lotal of Loans
and other amounts socured immediately before the taking, &nd a
denominator equal to the vaiue of the Property immediately before the
taking, shall be applied to the sums securad by this Morlgnge, and the
axceas paid to Mortgagor.

I the Property is abandoned by Mortgagor. or if, after notice by
Mortgagee to Mortgagor that the condamaor has offered to make an award
or settle a cJaim for damages, Mortgagor falls to respond to Mortgagee
‘vithin 30 days after the date such notice i2 mailad, Mortgagee [s authorized
t5 collect and apply the proceads, at Mortgagee's option, sither to
vespiztion or vepair of the property or to the sums secured by this
Mortrapi

Unless Mastgagne and Mortgrgor otherwise agrae in writing, any such
application of r=creeds to principal shall not extend or postpone the due
date of the aiount due under the Agreament or change the amount of
such payments.

9. Mortgagor Nut Reloased. No extension of the time for
payment or modification uf any other tarm of the Agreement or this
Mortgage granted by M rtgazee to any successor In interest of the
Mortgagor shall operate to sasise In any manner, the ligbllity of the
orlginal Mortgagor and Mortgagor's sucspsors in interest. Mortgagee ghall
nat, be required to conunence proce wing, Arainst such successor of refuse
to extend time for pavment of otherwise :navify by veason of any demand
made by the ariginal Mortgagor and Morig-gor's successors in interest.
10, Forebearance by Mortgage: Not a Waiver. Any
forebearancs hy Mortgages in exerclsing any right or remedy unider the
Agrvament, hereunder, o otherwise afforded by upplicable law, shall not
be & waiver of o preclude the exarcise of any such cight oc ramady. The
procurement of insurance or the payment of taxes or other lions or charges
by Mortgagee shall not be a waiver of Mortgagee's right to accelaraie the
maturity of the indebtedness secured by this Mortgage.

11. Successors and Assigua Bound; Joint and Several
Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall Inure to, the respactive
successors and assigns of Mortgagee and Mortgagor, subject to the
provisions of paragraph 16 hersof. All covenants and agreements of
Mortgagor shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be
used to interpret or define the provisions hereof,

12. Legislation Affecting Mortgagee’s Rights. I
mactment or axplration of applicable laws has the effect of rendering any
provision of the Agreement or this Mortgage unenforceable according to
its tems, Mortgagee, at its option, may require immediate payment in
full of all sums secured by this Morigago and may invoke any ~amedies
parmitted by paragraph 19,

13. Notice, Except for any notice required under applicable law Lo be
given in another manner, {a) any notice to Mortgagar provided for in Lhis




Mortguge shall be givon by maillU;rNhinl.lﬁwln;ml|u@jl .*s;AlLan_vClQu[md ;Mh- onor Defore B0 vents qfter e date

to Mortgagor ot the Propety Address of at such other address as
Mortgagor may designale by notice Lo Mortgagee as provided herein, and
{b) any notice Lo Morigagoe shall be given by eortifid mal, return recoipt
roquesiod, to Mortgagee's address stated heren or to such other address
as Mortgagee may designate by notice to Mortgagor as provided harein,
Any notice provided for in this Mortgage shail be deraed to nave boen
given to Mortgrgor or Mortgagee whan given in the manner designated
herdin,

14, Gaverning Law; Severability. This Mortgage shall be
govarned by the laws of linois. In the event that any provision or clause
of this Mer! gage or the Agreement confiiets with applicable laws. such
canflict shal) nol affect other provisions of this Morigage er the Agraomaont
which can be given effocl withoul Lhe canflicting provision, and to this
end the provisions of this Morlgage and the Agreemont are doclared to
be severablis providod Lhit Mortgagor may exercise its termination oplion
provided in paragraph 12 in the event of chunges i law after the dale
of this Mortgage.

15. Mortgagar's Copy. Mortgagor shall be furnished a conformed capy
of Lhe Agreement & o1 Lhiz Mortgage at the Lime of execution or after
rocordation hareol.

18. Transfor of the Properly; Assumption, Tothe pxtont peemitted
by law, if all or any part of Ui Property ar an tntarest Uwrein, including
without limitation any part of wiy eneficial Inlerost in any trust holding
title to the Property, is sold v tzansferrad by Morlgagor without
Mortgagee's prior written consant, Mor ga;0e may, al Morgage's option,
declare all the suma secured by this Mart2:ge to be immedialely due and
pavable.

17. Revolving Credit Loan. This Mortgigr ¢ given to sacure a
revolving cradit loan unless and until such loan ‘4 converted to an
installmant loan (us provided in L Agreement), and chal! secure not only
presently existing indebitadiess uhdur the Agroanent Gub) also future
advances, whather such advances are obligatory or Lo be maiie 4 tha cotion
of Mortgagee, or otherwise, as are mada within 20 vears frusi tin date
hareof, Lo the same axtent 85 If such future advances were madi on tha
date of the exoculion of this Morlgage, although there may bo no adve ica
made at the time of execution of this Mortgage and although there iy
be no indeblednoss secured hereby outstanding at \he timo any advance
is made, The iien of this Mortgage shall be valid as to all indebtedness
secured hereby, induding future advances, from the Ume of iLs filing for
rocord in the recorder's or ragistrar’s office of the counly in which the
Property is localod. The total amount of indebledness socured hareby may
increase or decrease from time to Lime, bul the total unpaid principal
balance of indabtedness secured hereby lincluding disbursaments that
Mortgngee may make under this Mortgage, the Agreement, or any othar
document with respect thereto) at any one time outstanding shali not
exceed tha Maximum Crodit Amount, plus interest thereon, and any
disbursaments mads for paymeut of taxes, specipd assessments. or
insurance on the Properly and interest on such disbursements (all such
Indebtodness being heveinafter refurred to as the maxinium amount secured
hecoby}, This Mortgage shall be valid and hava priority (o the extent of
the maximum amount securad hereby over all subsequent Heng and
encumbrances, including statutory liens, excepling solaly taxes and
asseasments lovied on the Praperty given priority by taw.

18. Converslon to Installment Loan, Pursuant to the Agreament,
Mortgagee may tarminate the Agreement and convert the outstanding
Indobtedness Incurred thareundar to an installment loan bearing interest
at therate set forth In the Agreement and payable in monthly instaliments

of this Mortgage. This Mortgage s v (u and shial) smee s
inslallment loan.

19, Acceleration; Remedies. Upon Mortgagor's breach of any covenant
or agreement of Morlgagor in this Mortgage, including the covenants (o
pay when due any sums secured by this Mortgage, or the occurrencs of
an Event of Default undee the Agreement, which Events of Default are
incorporatad herein by this reforence a8 though set forth in full herdn,
Martgagee, at Mortgagee's option, may declare afl of the sums secured
by this Mortgage to be immediately due and payable without further
dentand, may Lerminate the avalability of loans uider the Agreement,
and may forrciose this Morigage by judicind proceeding: pravided that
Martgagee shall nolify Mortgagor al least 30 days before instituting any
actjon leading to repossession or foreclosure (excopt in the case of
Mortgagor's abandoninent of the Property or olher exlreme
circumstances). Mortgagoe shall be entitled to callect in such procoediag
al) expenses of foreclosure, including, bt not limilad Lo, reasonable
altoraevs’ fons, and costa of documentary evidance, abstracts, and titlp
roports.

Al remedice provided in this Mortgage are distinct and cumulative
Lo any other right or remedy under this Mortgage, the Agreement, or
afforded Dy law or equity, and may be exercised cencurrently,
indepandently, or sucenssivaly.
20. Assignment of Rents; Appointment of Hecviver; Murtgugee
in Possession. As sdditional security hereunder, Mortgagor horehiy
assigna to Mort gagee the rents of Lhe Property, provided that Mortgagor
shall, prior Lo accleralion under paragraph 19 hireof or abandanment of
the Praperty, hava the right to collect and retain such rents as they bacome
due and payable.

Upon acceleration under paragraph 19 heeeof or abandonment of the
Property. and at any time prior Lo judicial sule, Mortgagee, in person, by
agent, or by judicially appainted receives, shall be entitled to enter upon,
tuke possession of und manage the Property and to collect the rents of
the Property including those past due. All rents collected by Mortgagoe
or the recsivar shall e appiied first 1o payment of the cosLs of management
of the Properly and collaction of rems including, but not limited to
receiver's fees, pramlums on receiver's bonds, and reasenable attoineys'
{rpx, and then to Lthe sums socured by this Mortgage. Morlgagoe and tie
rcaivar shall be liable Lo account only for those rents actually received.

2. Ariesse. Upon payment in full of all amounts secured by thig
Mortgace zad tarminalion of the Agreemant, Mortgagee sl roeae this
Mortgaze wilhout charge to Martgagor. Mortgagee shall puy all costs
of rocordation 4 the relaase, if any.

22. Walver oi Idomestenad. To the extent permitted by law,
Mortgagor hersby retase® and waives all rights under and by virtue of
the homestead exemplicn )2ws of 1llinais.

of principal and interast over 5 period of not less than ane year and which M Mbﬂcgaret Markey / o p
State of lllingis ss
County of ook

L, Rakricia A. Cogan — & Notary Rullht in and for said county and state. do kereby
cortify that i t Marg 5w

acknowledged that __they

the uses and purposes therein set forth.
Given undee my hand and official seal, this

signed and deliverod Li:0 sai

11th

earad befora me this day in person, and
3 ieafg free and voluntary act, for

My commission expires,

day g S ; ,10_89
\ Ane A A

Mail To: 'The Noethern Trust Compan
Aun: _Walter C, "g)teyphen B~A
50 South LaSalle Stroet
Chicago, Iltinois 60675

950 {RVET)

PATRICIA A, COGAN

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 6/20/93




