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FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01786

The mostgage shall, with the prior approvat of the Federal Housing Commissioner, or his designas, declara all
sums necured by this martgage to be immediately due and payable if all or a part of the property is sqid or
utherwise transferred (othar than by devise, descent or operation of faw) by the martgagar, pursuan! tva
contract of sale executed no later than 12 months atter the date on which the mortgage is executad to a
purchuser whosn credit has not been approved in accordance with the reqiirements of the Commlssuonkar Iif
the property isnatthe pr incipal or secondary residence o‘ihe morigagor, “24 months” must ba substituted for

“12 months.”]
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August 10, 1989

e ot s,

BorroweT tm A d;,.ﬁ“"" /;1 Date
Borrower Date
Borrdwer Date
-éEFrleet T -_[ii-t"e-
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State of \M.‘

Courity of o— bk,

i, the undersigned, a notary pubtic in and for the said Caunty, in the State afursszid, DO HEREBY CERTIFY

58,

that .. RICKEY Y. MARTIN, A Bachelor
j

persansaliy KNGWn to me (o be the same person .
appsired beiore me this day in person, and acknowledgéd that . he __

said lnstrumentas . __HIS_ _ _ free and voluntary act, for the uses and purposes the ein

Given under my hand and otficial seal, this __wih_day of _(4\(_4&8&(.5‘%

%&'v\. X fajﬁp

whosz name ___ subscribed to the fe.pgoing instrument, -

OFRICIAL SEAC
JOAN T, Rapw
NOTARY PUBLIC STAYE OF & (me0re

Y COPPTSSN £0p, JNE 26 e

|

-

signed, sealed no< deliverdd the
got Torth,

19.59.

i

Notary Pubké 7

Gzt /tjﬂ

Commission Expires

This instrument was prepared by !Midwest Funding Gorporatinn
1020 31st Streei, Suite 401, Doivners Grave, Illinois 60515
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| 381 b"i;ﬁ) o I.nan # 010435-3
n of!llinois

—&% Mortg ag 6 131+ 'S64 7246 7038
}\ &

~., Tis Tadentury, made this  10th day of Aligust , B8
RICKEY' ®. MARTIN, A Bachelor Zea~

Midwest Funding Corporation | , Mortgagor, and

@ corpocation organized and /z_sting undex te laws of the State of Illinoj , . Mortgagee,
 Witsseth: That whereas the Mortgagor is justly indebted 10 the Mortgages, as is ced by a certain premissory rote bearing even
date hﬁmm in me principal sum of  Sixty-two thousand five hundreg fifty and NO/100
Doltars (§62,556.00 )
payable with interest < (he rate offen and one half
Peir centum { 10.5D200 %) per annum on the unpaid balance untit paid, and made payable 10 the order of the Mo igagee it its nffice in
1029 31lst Street Surte 401, Downers Grove, Illinois 60515 » Or
thﬁuphczmdtmhmymmmmmﬂddmuusaﬂmmmtbmgmyablrmmmﬂﬂyn.sin%mof
Five hurdred seventy-two and 17/100
: Dollars (3 572 17
an the firss day of J1 , 18 , and a like sum on the first day of each and every morith thereafter until the note

is fully rakd, excepr that the final payment of principal and interest, if nct sooner paid, shall be due and payable on the frst day
of Sent*enber , 019 |

How, ThereCore. the szid Morgagor, for the brates: rﬁmofdrmyrmofﬂtsaidmipmmnofnwandhta&mﬁmcpn'fon.m
of it covenants and agresoents herein contained, docs oy 'stece presents Mo, ’geandWmmurmmeMamsu.msxmonarmw
the foliowing described Ren! Estate situate, lying, and being 41 ine county of QOCK
and the Siare of tBinois, to wit

‘ ’I“-IEIDRI'HGIM:I-!ESOE‘LOI‘ZIMDTHE SCUTY-29 1/2 FERT OF LOT 22 IN BLOCK 10 1IN
HAIELWOCD AND WRIGHT'S SUBDIVISION OF THE GASTH HALF OF THE MORTHEAST QUBRTER ‘F
SBCTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAZYCF THE THIRD PRINCIPAL MERTDTAN,
(EXCEPT RAILRORD LANDS.), IN COCK COUNTY, ILLINGIS.

THS RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CTAUSE ATTACHED HERETU)
AN) EXECUTED OF EVEN DATE HERFWITH IS INCORPCRATED HERLTIW AND THE CCVENANTS AN
AGREFMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVINAMIS AND AGRERMENTS
OF THIS MORIGAGE AS IF THE RIDER WERE A PART HERECOE,

Itm % 19-36-216~-098
Also ltrown as 8113 5. CATIFCPNIA AVENUE, CHICA(GD, ILLIMOIS 60652

Together with all and singular the tenements, hereditaments and appurtenances thereunto beloriging, and the rents, issuss, and profiti thereof:
and all appacats and fxures of every kind for the purpose of supplying or disrbuiing heat, light, water, or power, and all plumbing and
other fixures in, or thut may be placed i, any building now or hereafter standing on said land, and also al the astate, right, title, and interest
ofﬂwsasd!vlongawmandtomdmm

This jorm is used in connaction with Mortgages insured under the une- 16 four-family nrogrems of tie National Housing Act which raquire
a One-Time ldongage insurance Premizm payment {including sections 203(b) antd i)} ir’ accoidance with the tegulations far thoge pmgrams

HUD-92118-M.1 (9-8§) Edion
Page 1 of 4 o 24 CFR 203.17(a)

. 4
&) Aaith g WP MORTGAGE FORMS + (3131283.8100 + (H00I521-7281
("] .
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of 'oss if not rade promptiy by Mortgagor, and each msurance
company cohcerned i hereby authorizer. . W directed (o make pay-
ment for such loss directly to the Mortgages instead of 10 the
Mongagor and the Mortgagee jointly, and the insurance proceads,
or any part thereof, may be applied by the Mortgagee 21 its optian
cither (0 the rediction of the indebtednes hereby secured or 1o the
restoration ar repair of the property damaged. In event of fore
closure of this mortgage of other transfer of titde to the mortgaged
propersy i eviegushment of the indebtedness seeured sereby, dlt
reht. title and wierest of the Mortgagor in and 1o any insurance
potieses shenin faree shall pass to the purchaser or grantee,

That ¢f the premases, or any part thereof, be condenined under
an powver af eminent Jomain. or dequired for a pubiic use, the
Jamages, procescs, and_the consideration Tor such acquisition, 10
*the wagent of the fullamoeunt of indebedness upon tus Mortgage,
and the Nor secared herehy remaining unpaid. are hereby assigned
by the Margager o the Mastgagee and shall be paid forthwigh 1w
the Morigag®e 1 be applich iyt on account of the indebtedness
secured heréay. whether dueor ot

The Mortizagor Further Agrees tiavanoud thes mortgage and
the note sectved hereby not be eligble £ ssurance under the
Wational Hausing Act. within sixt
from the date.heseo! twritien statement of doy afcer of the
[ parlmuilmf Housrig ang Liban Dv.\dnpmcu: or authonzed
agent ol thc Secretary of Housing and Urban Deveiopnient dated
subsequent {0 the: sixt days
time from the date of this mortgage, dcclmmg 10 imsure sptnole
and this mortgag: being deemed conc? ssive proal of such tnelgiili-
tv), the Mortgagee or the holder of the note may, at is optica
declare all shims secured hiereby immediatels due and payable. Not:
withstanding the foregoing. this optien may notl be exercissd by the
Mortgagee when the ineligibility for insurance under the National
Huowsing \t.l 18 due to the '\10rlgagu s failure 10 remit the Na-
nenal Housing Act is due 1o the Mongagee's failure to remit the
martgage injurarce preminm o the Oepartment of Housmg and
Urban Development.

Jdays

In the Event of default in making any monthly paymettt pro-
vided for hereip and in the note secured hereby for a period of
thirty (301 days afss 4w que date thereof, or in case of a breach of
any other covenant or ageeement herein stipuialed. then the whole
of said principal sum remaining vnpaid wgether with accrued in-
terest thereon, shall. at the electian of the Mortgagee. without
notive, become nnmediatety due and pavable.

And In The Event that the while of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
1his ‘mortgage. and upon the filing of any bill for thay purpose, the
court in which such bill is filed may at any time therealter, either
before nr after sole, and without natice to the said Mortgagor, or
any party chimitg undes sad Mortgagor, and without regard to
the solvency or insolvency of the person or persons hable for the
pavtaent of the sidebledanss secured hereby. at the time of such
apphezdons for appointment w a receiver, o for an arder to place
Mortgagee in paisession of the premiser and without regard to the
value of said premises o ~ather the sime shall be then occupied
by the awner of the equity of redemproen, as a homescud, enter
an order placing the Morigagee i possession of the premises, or
appoint a receiver for the henefit of the Mortgagee with power 1o
vollect the rents. wsues, znd profitss of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. diving the full statutory period of redemption, and such
rends. isstes, and profits when collecter may be applied toward the
vayment of the indebtedvess. costs, taxes, insurance, and other
iems necessiry tor the protection and preservation of the property.

Whenever the said Mortgages shall be pluced in possessiot! of
the above described premises under an order of a court in which
an action is pending to foreclose this morigase or a subsequent
mortgage, the said Mortgagee. in its discretion. may: keep the
said premises in good repair: pay such curreat or back taxes and
assessments as may he dus o' the said premises; pay for and!
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee: lease the said premises to the Mon-
£agor or others upon sech terms and canditions, either within
of bzyond any period of redempiion, s are approved by the
court; conect and receive tite rents, issues, and prefits for the
use of the premises hereinabove described; and employ ather
persons and expend itsell such amounts as are reasonably
necessary 1o carry nut the provisions of this paragraph.

r

And in Case of Forectosure of this morigage by said Murt.
gagee in any court of Jaw or equity, a reasonable sum shalt be
allowsd for the solicior’s fees, and stenagraphers’ Tees of the
complainant in such procending, and 2lso for all outlays for
dmumcmars evidenze and the cost of wmplctc abstract cf
title for the purpose of such forvosure; and in case of any
other suit, or izgal proceeding, wherein the Mor lgngec shall be
made a varty thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the artorrelys
w- solicitars of the Mortgagee, so made parties, for scrvices i2
such suit or proceedings, shall be a further lien and charge upon
the sgid premises under this mortgage, and all such capenses
shall becore <o +uich additional indehtedness sectired hereby
and e allowed in any decree foreclosiag this marlgage.

And There Shall be Included in any decree forecloning this
mortgage and be paid ot of th~ proceeds of arty sale made in
pursuance of any such decre=: (1) All the costs of such suis ¢
sui's. advertising, sale, and conveyance, including attorneys’,
saliciters', and stenographers’ fecs, utlays for documentary -
eviderce and cost of said abstract znd examination of title; G}
all the sicaeys advanced by the Morigagee, if any. for the pur
pose authiorzd in the mortgage with interest or such advances
at the rate set {rimin the note secured hereby, from the time
such udvances are mae; (3t all the accrued interest rerngining
unpaid on the indekiedness hereby secured: and {4) all the said
principal money remaining urpaid. The overplus.of the procecds
of the sale, if any, shali‘thzo Ye paid to the Mortgagor.

If the Mortgagor skall pay $201 note at the times and in the.
manrer aforesaid and shall abide by, coinply with, and duly per-
form all the coverants and agreements *ierein, then this con-
veyance shall be nulf and void and Morqs e will, within thirty
1303 days after written demand therefor by izrtgagor, execule o
refease or satisfaction of this mortgage, and Mortgagor hereby
waives the benafits of all statutes or laws which: require the
carlier execution or delivery of such release or satisfuction by
Mortgagee.

It is Exopressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee 1o any
sucvessor in interest of the Morigagor shall operate (o release, in
any manaer, the original liability of the Morigagor

ovesian,

‘The Covenants Herein Coniained shall hind, and the benefiis
and advantages shall inure, 10 the respective heirs, 2xecutors.
adrmiristrators, successt 4, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural. the
plural the singular, and the mascutine gender shall include the
feminine,

Papge dof 4

HUO-82 161
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