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UNOFFICIAL CORY

MORTGAGE AND SECURITY AGREEMENT

THE KING'S COMMUNMNITY,
an Illincis not-for-profit ccecrporation (the Borrcwer)
600 West 162nd Street
South Heolland, Illinois 60473

to

{
CHRISTIAN MUTUAL LIFE INSURANCE COMPANY (the Leﬂder}
6 Loud=a Road ‘

Concord, New Hampshire 03301

Dated =s of August 4, 1989

SUBJECT PROZLRTY:

PARCEL _1: Lot 4 except the South 17 feet theréof and
excert the ¥arth 158 feet (as measured at right; angles
to the Norih Wine thereof) in the Subiivision Df Lots
7, &8, 2 and-.10, _in Ryk Blankenstyn's Subdiv;sioq of the
East 1/2 of Lot )3L in Schoovl Trustee's Subdivision of
Section 16, Townrship 36 North, Range 14, Eastfof the
Third FPrincipal Muridian, together with that part of
Lot 10, in the Sclheo! Trustee's Subdivision aforasaid,
described as follows: Commencing at the SDutheast
corner of said Lot 10, thzonce West 13.46 chains: thence
Noxrth 4.82 chains, theize East 1l1.42 chains,, thence
South
Peglnning, in Cook County, Illinois.

PARCETL 2: Th2 Zasc 160 L2t nf Lot 5 as measured oh a
line perpendicular with the Eastexly line of ‘said Lot S
(excert the Socuth 17 feet theredsf and except the North
152 f2et thereof) in the Subdiviisyon of Lots. 7, 8, 3
2nd 10 in Ryk Blankestyn's sSubdivision of thefEast 1/2
af Lets 11 in the School Trustees’ Subdivision of
Section 16, Township 36 North, Rangs 14, East of the
Third Principal Meridian, together wi%tr - that/ part of
Lot 10 in School Trustees' Sukdivisieo afu*esaiu,
described as follows: Commencing at th« Southeast
<orner of said Lot 10, thence Wast 13.46 chains;: thenue
North 4.82 chains; thence East 11.42 chainwn; . thence
South 23 degrees East 5.24 chalns to the point of
npeginning, in Cook County, Illincois.

29-16-317-024 (Parcel 1), .
29=16~317-031 (Parcel 2}

Fermanent Tax Numbexr:

[

Street Address: 600 West 162Nnd Strect

South Holland, Illinois 50473

d816341

23 degress East 5.24 chains to the place of.

esise
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- MORTGAGE AND SECURITY AGREEMERT

THIS MCORTGAGE AND SECURITY AGREEMENT (the "Mortgageﬂlf is
3 made this 4th day of August, 1989, betweaen the Mortgagox,, THE
S KING'S COMMUNITY, an Illinois Neot-~-For-Profit Corporation, having

its principal office at 600 West 162nd Street, South Holland,
i Illinocis 60473 (herein the "“Borrower'™) and CHRISTIAN MUTU&I/LIFE
i INSIJRANCE COMPANY, the Mortoagee, a New Hampshire ins rance
; corporation, having its principal office at 6 Locudon /Road,

3 Concord, New Hampshire 03301 {herein the "Lender").
Rf.', {

5 EECITAL /

ﬁ The Borrower is the record owner of the premises located in
273 South Holland, Cook County, Illincis, described in Schedile A ‘
54 hereto and has executed and delivered to the Lender its nmta (the

s "Not:e"), dated the date hereof, in the principal amcunt/ of Five

S Hundraed Twanty Thousand NDollars ($520,000.00).

et {

A ‘ NOTICY - POSSIBLE NEGATIVE AMORTIZATION ﬁ
!

Kol THIS MORTSAGE SECURES PAYMENT OF A NOTE WITH AfVARIA?LE
3 INTEREST RATE. JHE UNPAID PRINCIPAL AJMOUNT SECURED HKHEREBY MAY ¢
7.1 EXCIZED THE ABOVE-STATED PRINCIPAL AMOUNT ORIGINALLY BORROWED
1? UNDER THE NOTE. HOWEVER, THE UNPAID PRINCIPAL AMOUﬂT SECURED

HEREBY SHALL NOT EXCEED THE SUM OF ONE MILLION :FORTY THOUSAND
OLLARS ($1,040.000.00), WHICH IS 200% OF THE ORIGINAL PRINCIPAL

< AMOUHT OF THE NOTE. /

" |

3 _  CERTRIN DEFINITIONS !

i

The Borrower and the ILecder agree that, unlesa/uhe sonte
otherwise specifies or requires. the following term" shall have
the meanings her=sin specified, 'sucth definitions ?e aprplicable
egqually to the singular and the plural forms of sucq terms.,

132918

"Chattels" means =2ll eguiprert, machineryJ appliances, o
furniturs and fixtures and all other articles/ of personal N
property and replacements thereof, nov or at any {ime heraafter i
acquired, which are affiwed to or attachzd in any bay and &t any
roeinrt to the Improvements on the Premzseo, 1ncludlng, but not H
limited to, pews, sound systems, and kitchen equipment andél also
including trees, hardy shrubs, perennial *lowers and other

o lanciscape items located on the Premises and, ‘els6G, all building

a5 materials and building equipment located oii &r intended for

o b T construction, reconstructlion, alteration, o1 repair on the
Premises. '

f
“"Pafault Rate of InterestY means interest comd>uted at the

rate of 18% per annum, or the base rate spec;fied «n/ %£he Note
pPlas 2%, whichever rate is greater. ,

"Event of Default" means the events avd circumsiances
described as such in Article II, Section 2.01 hereof.

: "Improvements" means the structures or Puildings, and
- replacements thereonf, located on the Pramises insluding all .plant
equipment, apparatus, machinery and fintures!of every kind angd
. nature whatsoever forming part of said suructures or buildings or
£ of any structures or buildings now or her eaifer qtanding ¢n the
b Premises or on any part thereof. ;

"Premises" means the premises descriled in Schedule A hereto ot
including =211 of the easenments, riqhts, privileges and
appurtenances thersunto balonging or in eanywise appextairiing, and
all of the estate, right, title, interest, claim or demand
whatsoever of the Borrower therein or theretc either in lawior in
equity, in posisession or expectancy, rnow or hvreafter acquz:ed,
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. TO SECURE to Lender (aﬂ the repayment of the indiebtedness
evidenced by the Note, with interast thereon (which is at a
variable rate) all renewalsj extensions and modifications; (b)
the payment of all other sum$ payable cn the Note or advanced in
pccerdance herewith tiz protect the security of this Mortgage,
with interest thereon; (c) the performance of the coveénants and
agreements of the Borrower contained herein, in the Note, and in
# Loan Agreement cof avan date betwsen Borrower and Lender (the
“Loan Agreement"); (d) the repayment, with interest, of the
indebtedness evidenced by any note or notes executed in full or
partial substitution of the Note:; and {e)the Completion ard
Iscrow Agreement of even d@te herewith between th= Porrower and
the ILerder, <he Borrnwer does hereby mortgage, grant and convey
to the Lsnder, with MORTGAFE COVENANTS, all its estata, right,
title and interest in, to and under any end a1l of the following
described’ zroperty (the "Mprtgagerd Property") whether now owned
or held or rereaftar acquiﬁed:

t{i; <the Fremises; |

(1i) the irprovements:

(iil) <the Chatcals; #nd
k . .
(iv) all proceads Qf the conversion, voluntary or
involuntary, of any/ of the foregoing inte cash or
liguidated claims, including, without limitation,
rroceeds of insurancs and condemnation awards.

As tr any part of the Mortgaged Property which is not realty
an proceeds thereof, the,K Borrowe.s confirms that it is granting
the Lender a socurity in?erest under the Uniform Commerciial Code

as adopted in the State! of Illapoisn. As to any  par{: of the
Mortgaged Pioperty which is or i3 . tu become a fixture, this

Mortgage shall act as a financing stalement.

! RIICIE I

QQHEEAEIﬁ_Qﬁ;IHE_EQEEQ&KL

In addition +to th# MORTGAGE COVEN2NTS, the Borrower
covenants and agrees as fpllows:

SECTION 1.01. Title. Tha Berrower warrants tnat it has a
good and marketable title to an indefeasible fec estate in the
Premises subject to no lien, charge or encumbrance sucept such as
are listed as exceptions to title either Iln a tisle policy
insuring the lien of this Mortgage or in a opinion of title of
attorneys appreved by the Lender, whlch exceptions heve been
apprroved by the Lender and set out in a speciren title irsurance
policy or titie opinlon delivered to the lLender prior to tle Rdate
of this Mortgage and Sapurity Agreement; ‘that it will nwn the
Chattels free and clear Pr liens and claims except as sat forth
wn Scheduls B, if any, hqrato: and that this Mortgage is and will
repain a valid and enfprceable first lien onn the MHoiltgaged
PFroperty subject only t¢ the exceptions or matters referrrsd to
above. The Borrcwer hisz full power and lawful autherity to
nortsr "ye the Mortgaged Property in the manner and fornm! hevein
dione " intended hereafter to be done. The Borrowver will
prerc 1 guch title, and}will forever warrant defsnd the same to
the Lender and will forever warrant and <defend the validity and
priority eof the lien herepf agalinst the claims of all persons and
parties whomsoever. : '

1

|
SECTICGN 1l.02. Further Assurances. The Borrower will, at
its cost, do, exazute, acknewledge and deliver all and every much

further acts, deeds, conyeyances, mortgages, and assuran:zes as

|
l
|
|
|
|

THL918E
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the Lender shall rcaaonaLly from time to time reguire, for the
better assuring, convéying, assigning, transfexring and
confirming untec the Lender the property and rights hereby
conveyed or assigned or Entended novw cor hereafter so to be, or
wvhich the Borrower may beé {or may hereafter bacome bound ko convey
or assign to the Lernder,| or for carrying out the intantion or
facilitating the performance of the terms of this Moriuvage, or
fo1r filing, registeringl|lor recording this. Mcrtgage, and, con
denand, will exscute and ds=liver, and heredby authorizes the

way lawfully do so, one or| more financing statements to evlidence
eraeof uypon the Chattels.

iender to execute in the xame of the Borrower to the extent it

nore effactively the lien

SECTION 1.03 Beco;é;nu.

(a) The Beorrowel upon the - -execution and delivery of
tliiz Mortgage and thereafter from time to time, will cauke
this dortgage, and one or more financing steétements
evidarcing the lien hercof upcn the Chattels and each
instruuent: of farther dssurance to be filed, registered or
recordec )in esuch manner and. in such placeﬁ as may De
required -pry _any presenq or future law in order to publish
nctice of i fully protect the lien hereof upon, and the
interest of /tlie Lender in, the Mcrtgaasd Property. :

{(®) The 'Boilrower will pay all filing, registration or
recarding faes Of *his Moztgage, any Mortgage supplenmental
hereto, any finahcing tatemenm including continuation
statements, with reanect to the chattels, and any instrument
of further nssurangs Ad all federal, state, county and
runiclilpal stamp Laxes 7pd othelr taxes, duties, imposts,
assessments and charges agising ouit of or in connectiion with
the execution and delivery «f the Note, thiy Fortgnge, any
mortgage supplemental he*uto any security instrument with
raspect to the Chattels wr any instrument of further
assurance. k ,

SECTION 1.04 Payvment of Néte. The Borrower will purnctually
pay the principal and interest pnd all other sums to become due
in. respect of the Note at the time arrs place and in the manner
spacified in the Note, accordlng to the tru: intent and meaning
thereof, all in lawful money of the United Stites of America.

. SIECTION 1.05 Compliance w;ng_;;gg. Tie Berrower will, so
lony eas it is owner of the Mortigaged Property. do all. things
nece¢ssary to preserve and keep'!in full force and effeact its
exlsteuce, rights and pr1v1leges as an Illinois cdrporaticn ander
the ‘laws of the state of its _n grporation and will comply with
all xequlatinns. ruies, ordinance statutes, orders and decrees
of amy goverrmental authority or cmurt applicable to tha enrrower
or tu the Mortgaged Property or any paris thereof.

BECTION 1.06. Additions to Mmrtqaaed Propertv. All (xight,
title and in.orest of the sorrower in and te all exteneions,
improvements, betterments, ranewalsﬂ substitutas and replacementa
of, and all additions and appurtenances to, the Mortgaded
Property, hereafter acquired by, cr\releasea to, the Borrower or
constructed, assembled or placed hy the Borrower on ths Premises,
and all conversion& of the secC r*ty constitutad thereby,
immedlutelg upon such aﬂquigivlar release, construction,

as

assembllng. placement or conversion the case may ke, and in
each sluch case, without any furt err mortgage, conveyance,
assignmént or cther act by the Borruder, shall become subject to
the lien of this mortgage as fully ap@ completely, and with the
sare effect, as though now owned by the Borrower and specifically
described in the granting clause herecf, but at any and all times
the Borrower will execute and deliVer\tn the Lender any and all
such further assurances, mortgageas, coaveyances or assignments
tharenf as the Lender may reasonably quuire for the purpdse of

HE9IRe
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expressly and specifically subjecting tﬂe same to the lien of
this Woitgage.

i
ECTION 1.07. Pavment of Taxes and Idens.

(a) The Borrower, from time |to time when the same
shall become due, shall pay and discharge all taxes ol every
kind and nature, all general and‘special assessaents,
levies, permits, inspection and license fees, all watar and
sewer rents and charges, anad a11|otner public¢ ciharges
whether of a like ox different nafure, imposed upon or
nssessed against it or the Mortgagﬂd property or any part
ihareof. The Borrower will, upon 1he‘request cf the Iender,
teliver to the Lender ”aceipts evidencing the payment of all
Bsuch taxes, assessments, lavies, fees, rents and other
pubiic charges, imposed upon or assessed agalnst it or the
Mortuaged Property. !

by The Borrower will pay, froﬂ time to time whien the
same s¥la.ll become due, all lawful claims and demarnds cf
mechanics, materialmen, liaborers, hnd others which, if
vnpaid, wmign® resvlt in, or permii{ the creation of, a lien
cn the Mortraged Property or any part therscf, and in
general will /dso or cause to be done everything neacessary so
that the lizn hereof shall be fully preserved.

(c) Nothing ~in this Section 1L07 shall recuire the
rayment or discharge of any obligation imposed upen the
Borrower by tlhis secclon so long as (the Borrower sheall in
good faith and at ivz own expense contest the same <r the
validity thereof by apprecpriate leqal proceedlng which shall
cperate to prevent <lLe collection thereof cor pther
realization thereon and /che sale qr forfeiture of the
Mortgaged Propexty or any part thereo; to satisfy the game;
provided that during such cortnst the Borrower shall, szt the
cption of the Lender, provide s2 curity satlgfactory to the

Lender, assuring the discharge cf the Borrowex's obligation
hereundex and of any additional .Gharge, penalty or expense
arlsing from or incurred as a resul: 01 such contest.

SECTICN 1.08. Hazard,; Liabilitxh“g_d rke;s Compensmation

Insurance.

{a) The Borrower will Xkeep tpe Improveme“t= and
Chattels insured against loss by fire, raczards included
within the lerm "extended coverage,'" and sucl ‘other hazards

4s may be specified by the Lender for the Lenofilt of the
Lender. Such insurance schall be writteﬂ in feims. anounts,
and by companies, satisfaccory to the Lender, —aiid. losses
thersunder ehall be payable to the Lender pursugnt to a
standasd mortgagee endorsenent and shall be non-caiicglable
end sha?l not be modified without at‘leasf twenty oays'
prior written notice to the Lender: The policy or policies
cf suchk insurance shall be delivaeréd to the Lender . upcn its
regquest The Borrow=r shall give the Lender prompgt rotice
of any loss coverea by such insurance an the Lender 'shall
have the right to join the Borrower in aF*asting any loss in
axcesy orf §5,000. Any moneys reciaived! as payment for any
loss under any such insurance shiall ne paid cver tm» the

Borrower to be applied at the cption of the Lender, either to
the prepayment of the Note, or to the reimbursement of the
Borrowar for expenses incurred by it in| the restoratimn of
the Improvements; provided, however. in ¢he event that Lhere
has not besn any Event of Default by the\Borrowe* under the
Nota dJduring the ¢twelve~month peried preceding the datie of
loss, and that the bGorrower demonstrates to the Lendel, to
the Lender's satisfaction that such moneys are adequatié, ox
that Borrower has available additional suff icient fundSIthat
are adequate, to complete the restoration of the

LT VT WAL
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Improvements, than such nmeoneys shalil be aéplied t.> the
restoration of the Improvements. |

()} The PBorrower shall not take out sepa%ate insurance
concurrent in form or contributing in the event of loss with
that regquired to be maintzined under this Section 1.08,
unless the Lender 1s included thereon &s a named insured

.- with loss payable to the Lender under v standa:d mortgagee
endoxsement. The Borrower shalil immzsdiately notify the
Lender whenever any such separate insurance is taken cut,
specifying the insurer thereunder iand full partibularﬁ as to
the policies evidencing the game. }

(<) The Borrower shall carry liabilit§ iasurance
protecting the Horrower in ean amount egual to that
curcomarily carried by churches of comparable slze located
inn Ye area of the Premises. Certificates evidencing such
liaXidity insurance shal’ be delivered to the Lender
annualliv,

§ .
(&} The Borrawer agrees to purchase an& naintain
federal I[laod insurance at any time during the time of the
lJoan should the FPrerxises cr any portion thereof be
designated 7. fzlling within the boundaries of & special
flcod hazaxd avrea, and faderal f£lood insurance becomes
available, in cusuants and coverages edqual to the lesser of:
(i) the amcunt o the then outstanding loan; (ii) the
insurable value ol tae property; or {(iii) the maximum limit
of such coverage avadiiable. !

i
[y

[e) The Borrower ‘will, with respect to any%and ail
work performed on the O0n the Premigces vor the Improvements,
wheather by the Borrowey, Ly an agent, employee, or\invitee
of the Borrewer, or hy A contractor or subzcontractor,
maintain workers compensctlon. insurance. Such - inbBuirance
shall be written in forms, smounts, and by comnganies,
satisfactory to the Lender, &and losses thereunder sanbiall ke
payable to the Lender pursuani. to a standard mcf%gaqee
endorsement ead shall be non-cahuelable and shall not be
modified without at least twenty days" prior written notice
te the Lender. The policy or policius of such. instrance
shall be delivered to the Lendex upcir its request.| The
Borrower shall give the Lender prompt notice of any tlailm
which may be ccvered by such insurance. \

\

SEQTION 1.,09. Haste, Repaivs, Inspection. The Borrower
will not cemmit any waste on the Praemises. The Boerower will, at
all tipges, waintain the Improvenents in good weperatinc srderiand
condition and will promptly mahke all repairs, replacivantz land
improvements necessary to such end. The Improvements shalili not
be rexcved, demolished or substantially alterad, nor siall any
Chattels be remaved without the pricr written conseniy as #he
Lender, except where appropriate: replacements €free of superior
title, liens and claime arae immediately made of value at leakt
egual to the value of the Chattaels removed. Upon reasonable
notice, the Lender or its agent may make reasonable entriss upan
arid inspectiop of the Mortgaged Property. \

SECTICN 1.10. Advances_to Sakiisfy Borrower's Obligations.
Iff the Borrower shall faill to perform any of the covenanté?
contained in Section 1.01, 21.03, 1.9%7, 1.08, or 1.09, the Lender\
may make advancas to perform the sama in its behzalf, and all suns!
so advanced shall be a lien upon the Mortgaged Property and shall |
ba secured by tnis Mortgage. The Borrower will repay: on demand
all sums so advanced on 1t behalf with interest at the Default
Rate of Interest from the date of ncotice of an advance. The
provisions of this Section 1.10 shall not prevent any default in
the observance of any covenant contained in said Section 1.01,
1.63, 1.7, 1.08B, or 1.09 from constititing an Event of Default.

5
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SECTION 1.11. gcondemaation. The Borrower, immediafiely upon
obtaining knowledge of the institution of any proceedings £or the
condemnation of the Prenises or any portion therect, will notify
the Lender of the pendency of such proceedings. The Lander may
participate in any such praccedings and the Borrower from tiine to
time will deliver to the Lender all instruments requested by it
o permit such participation. In the event of such conidemnation
proceedings, the award or compensation payable is hereby assigned
to and shall be paid to the Lender. The Lender shall be under no
cbligation to question the amount of any such award or
compensation and may accept the same irn the amount in which the
same shall be Laid, In any such condemnation proceedings the
Lender may be represented by counsel selected by the Lender. The

.proceeds of any award or compensation o recelved shall, at the

option ot the Lender, either he applied to the prepayment of the
Note in sccordance with its terms and at the rate eorF interest
previded  therein regardless of interest Hayable on the award by

the condemring authority, or b¢ pald over te the Borrower for.

restoratiopn ol the Improvements.

SECTION 1.17. Transfer Prohibited. In order to induce the

ELander to makel this loan, the borrower agrees that if the

Mertgaged Prope~ly o©r any part thereof or interest therein is
sold, assignad, transferred, leased, conveyed, nertgaged or
otherwise alienated oy the EHorrower, whether veluntarily. or
involuntarily or by oprretion of law, without the pricr written

‘consent of <the Lender, Lender, at its option, may declare the

Note secured hereby and/ 211 other obligations hereunder to be
forthwith due and payable: Any change in the legal or equitable
title of the Mortgaged Propzriv or in the beneficizl ownership of
the Mortgaged Property whetn:r or not of record and whether or
not for consideration shall be /desmed transfer of an interest in
the Mortgaged Property. Any voluntairy creation of a lien to

Becure a loan of maoney or a pultchase of Chattels or services

shall be considered a transfer, e¢xcepi:’ purchase money security
interests in Chattels shall be parmitted trancfers. In
connection herewith, the financial stability of the Borrower is a
substantial anéd material consideration to the Lender in its
2greement to make the loan to the Borrowsc secured hereby, and
*the transfer of an intarest in the Mortgaged Property may
significantly or materially alter znd redvce Lender's security
for the indebtédness secured hereby. '

ARTICLE IX
EVENTS OF DEFAULT AND REMEDIE

3

SECTION 2.01. Events of Defaulit, Remedies. If 0.1 or more
0f the following. Events of Default shalil happen, that 1% to say:

(a) 4if (i) default shall be made in the paymeni of any
monthly installment payment regquired by the Note, whan and
as the same shall become due and payable, and such default

s7all have continued for a rericd of ten (10) days after

written notice from the Lender to the Borrower of such

failure to pay, or (ii) default shall be made in any other

payment required by the Note c» Ly this Mortgage, when and

i as the same shall become dua and pavyakle, whether at
maturity or by acceleration or otherwise, ia each case, as

‘ in the Note and this Mortgage provided, and such default

i shall have continued for a period of ten {10) days after
written notice from the Lender to the Borrower, or (iii)
default shall be made in the rayment of any tax or
assessment required by Section L.07 to be paid and said
default sihiall have continued for a period of twenty (20)
days; or
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(b} if default shall be madle in the due observance or
performance ¢f any covenant or agreement on the part of the
Borrower contained in Sections 1.01, 1.03, or 1.08, and any
such default shall have centinuid for a period of twenty
(20) days after written notice thereof shall have been given
+o the Borrower by the Lender; or

{c) if default shall be mardle in the due cbservance or
performance of any other covenanii or condition on the part
of the Borrower ia the Note, the . lL.oan Agreement, or in this
Mortgaga contained, and such deflault shall have continued
for a jpperior. of thirty (30) days after written notlice
specifying ~uch default and demanding tihat the same be
remedied wnall have been giveri to the Borrower by the
Lender; cr -

{(d) if by the crder of a court of competent
juris2iction, a trustee, receiver or ligquidator of the
Mortaaned Property or any part therecf, or of the Borrower
shall ‘e appointed and such corder shalil not be discharged or
Eismissed yrithin sixty (80) days after guch sppointment; or

{e) 17 the Berrower shall file a petition in
bankruptecy ~c for an arrangemepnt or for reorganization
pursuant to the federal Bankruptcy Code or any similar law,
federal orxr statz. nr if, by decrsge of a court of competent
jurisdiction, the Porrower shall be adjudicated a bankrupt,
or be declared inisolvent, or shall make an assignrment foz
the benefit of creditors, or shall admit in writing its
inability to pay its <Z2hts generally as they become due, or
shall consent to the épprintment of 2 receiver or receivers
of 21l or any part aof the Mortgaged Property: or

(£} 4if any of the credicors of the Borreoewer shall fiie
a pehtition in bankruptcy /aiyainst the Borrower or for
recrganization ¢f tihe JBorrcyver pursuant Lo the federal
Bankruptcy Code oxr any similar 1zw, federal or state, and if
such petition sanall not he disclzzged or dismissed within
sixty (#$0) days after the date <n which such petition was
filed: ovr

{g) if the Borrower shall =rca‘e cr permit to be
created any encumbrance to attach Lo the tremises other than
encumkrances referxed to in Sectitn 1L.01 Yeveof [except Zor
the payaant ©f real estate taxes and bette.ment assessments
prior to the commencement of interest and penalties
therecn), or, if any such encumbrance is attiiched upon the
premises without the consent ¢f the Borrower and the
Borrower shall fail to discharge the same within tairty (30)
days of the date of such attachment.

in every such case:

(h) Muring the continuance of any such Event of
Default, the Lender, by written notice given to the
Borrower, may declare the entire principal of %he Note then
outstanding (if not then due and payable), and all accrued
a..d unpaid interest thereof, to be due and payvable
immediately, and upon any such declaratlon the principal of
the Note and said accrued and urpaid interest shkall become
and ke immediately due and payable, anything in the Note or
in this Mortgage to the contrary notwithstanding: provxded
that in the case of the Events 'of Default specifiad in
paragraphs (ej} or (f) above, the entire principal of the
Note then ouistanding and all accrued 2vd unpaid interest
thereof shall become autoratically due an payable without
notice or presentment, anythin in/the Note or thie Mortgage
to the contrary notwithztandine
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{B) During *he continuance of any such Event of
Default, the Lender personally, or by its agents or
iattornsys, may enter into and upon all or any part of the
‘Premises; and having and nolding the same, may use, operate, ;
‘manage and control the Fremises, either personally or by its |
[superintendents, managers, ageats, servants, attorneys or |
‘receivers; and upen every such entry, the Lender at the
‘expense of the Borrower may make all necessary or proper/
repairs, renewals and replacements and such useful/
‘alterations, additiens, betterments and improvements theretig
'and thereon as may reasonably seem advisabie; and in every
‘such case the Lender shall have the right o manage angd
operate the Mortgaged Property and to exercise all rights
and powers of the Borrower with respect thereto either in
the name of the Rorrower or otherwise as the Lender may
rrasonably deem advisable; and the Lender shall be entitled
to escllect and receive all earnings, revenues, rents,
isguea, profits and income of the Mortgaged Proparty arnd
every nart thereof, all of which shall for all purposes
‘corstitite property of the Borrower; and after deducting 'the
expenses. of conducting the business thereof and of /all
maintenanrce . repairs, renewals, replacements, alteratipns,
additions, betterments and improvements and amounts
necessary t< pay for taxes, assessments, insurance and prior
or other propnr) charges upon the Mortgaged Property or any
part thereof, a5 well as dust and reasonable compensation
for the services oI the Lender for all attorneys, counsel,
agents, clerks, sarvante and other employses by it properly
engaged and employaeo, the Lender shall apply the moneys
arising as aforesaia, Iirst, to the paymeni of sums dbe angd
owing under the Note, when and as the same shall become
payable and second, to the payment of any other suns
regquired to be paid by the Borrcwer under this Mortgqbe.

/

J

f
. {C} The Lender, with (or_ without entry, persorally or
by its agents or atterneys, irscfar as applicakle, maAv:

(1) sell the Mortgaged Property to the extent
permitied and pursuant to <rne  procedures provided by
law, and all estate, right, title and intere#t; claim
and denand ther:in, and right of redempticn thereof, at
one or mnore salesﬁﬁy an entity ol in parcels, and at
such time and r’Lce upon such térns and after such
notice thereof as may be reguired oz werritted by law;
oxr /

(2) institute proceedings for tle coupletes or
partial foreclosure of this HMortgage: or /

{3) take such steps to protect andjerforce its
rights whether by action, suit or proceeding i equity
or at law for the spersific performance of dny cuvanant,
condition or agreement in the Note, the Loan Agroement
or in this Mortgage, or in %¢he aid of the/exscution of
any power herein granted, or for any: foreclosure
hereunder, or fsr the enforcement of any other
appropriate legal or equitablzc vemedy or/ otherwise as
the Lazndex 'shall elect. f

SECTION 2.02. Foreclosure Saies. /

{

{a) The Lender may adjnurn from time t< time any sale
by it to be made under or by virtue of this Mertgage by
announcemant a2t the time and place appointed for such sale
or Yror such adiocurned sale or sales; and, except as
otherwise provided by any applicable p;bvisﬁon of law, %the
Lender, without further notice or publication, may make such
sale at the time and place to which the same shall be so
adjourned. o
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(b) VUpen the completion of any sale or sales made by
the Lender under or by virtue o this Article 1II, the
Lendery, or an officer of any court eppawered to do 3o, shall
execute and deliver to the accepted purchaaer or purchasgers
& goad and sufficient instrument, /or good and sufficient
instﬂuments, conveying, assigning and- transferring all
estate, rignt, title and interest in ‘and to the property and
ko *hts &old,. Any such sale or salas made under or by virtue
of thi Article II, 'whether wade mnder the power of sale
herein granted or under or by virtue of judicial proceedings
cr oE a judgment or decree of foreclosure and sale, shall
operate to divest all the es;ateq right, title, interest,
clzin and demand whatsocever, whether at law or in equity, ot
the Borrower in and to the properties and rights so sold,

and shall be a pexpetual bar bo h at law and in squity
agaipst *the Borrower and against any and.. all persons
claiming or who may claim the Sdme, or any part thereof
from, reorough or under the Borrower.

1 (c) In the event of any sa;e made under or by viictue
of this Arclicle I (whether made/ under tha power uf sale
harein grantel or urndar or by virtpue of judicial procesdings
or of a judzment or decree of fpreclosure and sale), the
entire principai of, and 1nterest on, the Nota,. if not
previously due ‘wnd payahle, and qll other sums required o
Lbe paid by the xoerrower pursuant to this Mortgage,
immediately thereupon shall, anything in the Neote or in this
_ Mortgage to the corcirary notwit hstand,ng, become due and
j payable.

&99T99

_‘i.

(d) The purchase uoney, pvoceeds or availls of any sale
rade under or by virtue cf this| Article II, together with
any other sums which then wmav be held by the Lender under
this Mortgage whethex under tue|provisions of this Article
II or otherwirse, shall be apn“aa as follows

}

First: Tc +the pdymen# -f the costs and expense:s
of such sale, including reaaa1pble compensation to the
Lender, its agents and counsel and of any Judicizl
proceedings wherein the same miy ke made, and of all
expenses, liabilities and advances mnade or incurred by
the Lendsr under this Mortgage, tegether with interest
szt the Default Rate of Interest on a*l advances made by
tthe Lender and all taxes pr assessuzne.s, except any
taxes, assessments or othexr charges suSject to whlch
the Mortgagsd Property cshall have been sz1d

Second: To the payment ocf the whole-ariount then
due, owing or unpaid upon 'the Note for pripcipal and
intexrsst, with interest on‘the unpaid principal at the
Default Rate of Interest from and after the hepoening
of any Event of Default described in clause {u) of
Section 2.01 from the due date of any such payment of
principal until the same islpaid.

!
Third: To the. payment o any other sums rejuired
to be paid by the Mortqagqr pursuant to any provision
of this Mortgags or of tr= Notae.

Fourth: To tke payment of the surplus, if any, to
vhonsioever may be 1awfu11y entitled te receive the
same.

{e) Unon any sale made under or by virtue of this
Axticle II, whether nads under the Power of sale herein
granted or under or by virtue of judicial proceedings or of
a judgment or decree of foreclosure and sale, the Lender may
bid for and acquire the Mortgaged Property or any part

\
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thereof, &nd in lieu of pajying cash therefor may make
settlement for the purchase price by crediting upon the
indebtedness of the Borrower : secured by this Wartgage the
nat sales price after deducting therefrom the cxpsnses of
the sale and the costs of the actian and any other sunms
which the Lender is authorized teo deduct under this
Mortgage. The Lender, upon so acguiring the Morcgaged
Froperty, or any part thereaﬁ, shall be entitled to heold,
lease, rent, coperate, manage apd sell thea same in any manner
provided by applicable laws.

(f) At the option of thp Lender, the Chattels may be
Bold at foreclosure with the Hrenises and Improvements as a
#ingle unit.

(g) The Borrower shall bé liable for any deficiency.

SECTIOGN 2.03. Cumulatjve amedies. No remedy herein
conferred (ubon or reserved to the Lender is intended to be
exclusive of any other remedy or jemedies, and each and avery
such |remedy “&Xall be cumulative, jand shall be in addition o .
every: other remedy given hereunder [or now or hereafter existing
at law or in equitvy or by statute.| No delay or omission of the
Lendelr toc exercise any right or pcwpr accruing upon any Event of
Default shall impais any such right or power, or. shall be
construed te be a wanlver of any such Event of Default or on
acquiescence therein;  and every power and remedy given by this
Mortghge to the Lender may be exercised from time to time as

often'as may be deemed expzdient byfthe Lender.

SECTION 2.04. Unifg:g_ﬂgﬁmg;gial Code. Jpon and after any
Event of Default, the Lender . suall have all of the remedies of a
secured party under the Uniform foemmercial Code as then in effect
in thé State of Illincis. |

.A'u—

ARTICLE s
GENERAIL

SECTION 3.01. Severabilitvy. In the event any one or more
of the provisions contained in this Mortgage, in the Note, or in
{.he Loan Agreement shall for any reascon Le Held to be invalid,
iillegal or unenforceeble in any respect, such invalidity,
Ltllegality or unenforceability shall, at *frhe. option of the
Lender, not affect any other provision of this Mrirtgage, kut this
Mortgage shall be construed as if such invalif, illegal or
nnenﬁfrceable‘provisian had never been contalirned@ herein or
therein.

‘BECTION 3.02. Notices. All notices hereunder sXall be in
writing and shall be deemed to have been sufficiently w~iven or’
sierved for ali purposes when presented personally or sent by
certified or registered mail te any party hereto at its addrosses
first statad in this Mortgage or at such other address of which
it sha=ll have notified the party giving such notice in writing.

FECTION 3.03. Waiver of Notice. Whenever in this Mortgage
¢ notice in writing is reguired, the giving of such notice may be
waived in writing by the person cr persons entitled to receive
such notice.

SECQTION 3.04. Sucgesgors and Assignsg. {(a} All of the
grants, covenants, terms, provisions and conditions herein shall
run with the land and shall ‘apply to, bind and inure to the
berafit of, the successors and assigns of the Borrower znd the
slscessors and assigns of the Lender, except that the Borrowsr
nir not assign or otherwise transfer any of its rights hereunder
oir #ny of its rignts in the obligations secured hereby. (b) The
8norrower expressly agrees that the Lender may without notice

lo
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STATE OF ILLINGIS } ! ' . ) i
/ ; ss: | /
b Pl | i
J L i |
. . (; \ / ‘
and’

CGUNTY OF COOK
f
Before me, a ﬂotary Public in and‘fcr said Counf}
personal.y appeazed | william A. Blonn, Jr., the Trei-SUTrer
an Illineis Nat-For-Profit Corpnri icn,

of The King's CQmmunity,
$n behalf of said corpcraTien,
ﬁhe above and foregoing dwrument. :
; — ! . /
f Ty " .
f’ “ . \w.._ " 3—2,{ o "\1'\_‘) \ . '~ ‘ R " __—_;.
j i Notary Puﬁlic | ‘ /
: : ‘ i
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g T , FIXED P.ATE RIDER o \
: } : : e Lo

| THIS FIYED RATE RIDER is made this 4th Bay of Augulst
L 1589, and is incorporated into and shall ke deemeil to amend jnd
1 supplement the Mdrtgage and Security Agreempnt the 'sacurltv
! Instrument”) of ths same date given by TEE XING'S COMMUNITY,
\ Illinols Not-For-Frofitr cCorporation (the “Boqrowe"'] to se
Borrower's note of| the same date (the ”Nmte") to CFRI§TIAN
\ LIFE INSURANCE CGI‘{PMY, a New
|
|

{the "Lender?®), and coverirg'the proper ty

deswrlbed in
Security Ihstrument.

| ‘ ﬁOTTCE I5 HEREBY GIVEN TEAT UNDER' BRIt
: : THE | . NOTE, LENTZR MAY CONVERT: THE | i
l "'?’TEREST FATE FROM A VARIABLE |RATE . L
| TO A' FIXED RATE. ! \ \.
. ' |
i : acdjitlionai Covenants. In addition to the uovenants amd
\, © agreements rade in the Security Instrument, Horrowmx and Lend&*
; further covermau® and agree as follows: |

‘ |
I (ay “Ia accordance with the terms of the Note and tﬂk
l Loan Agreement, lrrirower and Lender have agreed tiat the ba

| interest of the Note‘nay ke changed by the Le:der frdm a variablle
\ ., rate to a fixed rato \ 1
|

I

. | !
(b) Withou iche written consent of BorroweT the fzxeﬂ

d rate designated by Lhe Lerler shall not exceed, Three Percent (J%i
| per annum (300 basis paiﬂ*=1 abowve the highest weellly yield ori
\ United States Treasury Securities adjusted to a const.int maturitﬂ
. of five (5) yezrs (as compi.ied and publizhed by ‘ihe Federay
% Resexrve Board}, for any perlors <€alling entirely oq partiali yJ
\ within forty-five 145) days, prior to the effective éate of said1
\ fixed rate. ‘ \ .
\ (c) By eﬂﬁry into an a*:*ement whxch nalifies theﬂ
| Note, Borrcower and lender may rutuzily designate a h'gher fixed |
i rate than provided tor In (b) above. ! i
! \

\ (d) Neither\the designation of 2 fixed intmrest rats ﬂ

, by Lender in accordance with (b} above, nce the entry into a .

| modification agreemen* pursnant to {c) above %> fix thn interest |

\ rate, shall: | : |
| : R
\ (1)
\ priority on the. propertv described i in
\ Instrument, or

§ ) A
y

he Sacurity |

| or total release of the Note or Security Tnstrument,‘
i

|
‘\

‘ s
IN WITNESS WHERaDF the Borrower has caused: thin FIXED

RNTE RIDER to be- exeruted‘and its corporate’ seal, if eny, to be

hereunto affixed by its officer hereunto dalw authoii zed‘as of
the cate first above writuen.

i

o |

+ o
- THE KING'S LOMHUWITY

uJNL~c>'?1L_.

William A. Bienn, Jx.
Its Treasurer

By:

affect Lender’'s Security ;hturmst i or 1lien -
| | i
| (ii} be construed toc be a satis%action ux pa—tial .

peaIst
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SUBJECT PROPERTY:

PARCEYL 1: Lot 4 except the South 17 feet thereof and
except the North 158 feet (as measured at right angles
to the Morth lime thereor) in the Svbdivision or Lots
7, 8, 9 and 10, in Ryk _Blankenstyn' F oubdivisian of the
East 1/2 of Lat 11 in School Trustee’s| Subdivision of
Section 16, Township 36 North, Range 14, zast of the
Third Principal Meridian, tcgether with that part of
Lot 10, in the School Trustee'’s Subdiv151on aforesaid,

demc:ibed es foilows: Commencing at!|the Southeast
iots Mg v17%% o or said Lot 19, thence Wesit 13.46! chains; thence
Horth -82 chains, thence East 11.42 chains, thence
Southk :3 degrees East 5.24 chains tc the. place of
beginninc, in Cook County, Illinois. ‘i

PAH__k“; “re rast 1C0 feet of Iot 3 aa measured on a
lime p;erpend’/cular with the Easterly 1inu of said Lot 5
(except tha Souch 17 feat thereof and »xcept .= North
158 faet tnereciY in the Subdivision of lots 7, 8, ‘9
and 10 in Ryk Blank:styn s Subdivision of the Fast 1/2
: of . Lots 11 in the 3ckhpnol Trustees' Subdivision of
qp Section 1€, Township 36 North, Range 34, East of the
Third Frincipal MeriZian, togethe with that part of
Loﬁ 1¢ in School Trustees'® aubdivision aforesaid, '
deacribed &s follows: Comepencing at Ihe southeast

corner of said Lot 10 therce West 12.46 chains; thence e
Nerth 4.82 chains thence East 11.42 <hains; thence &
South 23 Aegress ‘Eagt 5.24 ckzines tcltke POoint of >
beginning, in Cock County, Ili‘nnis.’ | gt
. . C!:
: | =
Permanant Tax Number: 29-16-317-C24% (Parcel 1) -

29-16-317-651 (Tarpel z)
|

Strieet Address: 600 West 162nd Stikes
: Scuth Holland, Ilitinois €0473
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grant 2 participation in,
interest in any cof its r

lobligations secured thereb
jassante to any separate loan servicing which the Lender ox its
'successors or assigns may at any time requird. :
Table Qf COntents . Healding:.
/ccntents and heidings ofrsectzons herein ave inserted for
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fassign, oxr othérwise transfer any
ights under thig qutgage and the
. The Borrowel further expr&ssly

The tdmle of

SECTION 3.05.

nen cPunherpartg shali
/ and alll such

.ginal;
put one and the sane

; convenierice: only and form nd part of this M rtgace.
This Hortgagw may. be executed

SECTION 3.08. Counternarts.
in any number of counte:paz:ts and each of s
for all purposes be deemed to be an or;
counterparcts ohaxx together constitute
Mortgage. ! J .
c"""’ION 3.p7. 5tat£to;x Pravis;ong. All cov&nants and
conditiobs contained herelin shall be construed as afforﬂxng to
the Lende” rights additimnal to, and sepﬁra»e from, the rights
conferred ny the Borrower‘s covenant. madd¢ by tnis Section that
this Mortgucs 5 upon thel STATUTCRY CONDITIONS for any breach of
which STATUTOQx CGNDITIONS or the other chbvenants and ccnditions
contained hereir the holder shall have (the STATUTORY POWER OF
SALE, which STﬂfI*QRY COFDITIONS ard STATUTORY [POWER OF SALE are
hereby incarporated He*e%:)by this refereiice thereto. »
E1xed Rate Rider. ;hL covenants and

SECTION
into and shall amend audl cupplement the
of this Mortgeaige as if ﬁhn Fixed Rate Rider were a parlt of this
Mortaage. : .

f

IR WIT}IE&E‘E WHER..OF
te be executdd and tt4 ccrporate seal,

affixed by its offjcer;hereuﬂto ouly.
I
i COMMUNITY i

if any,

L e, LR ‘ffJ." cen.' |
I

I
I THE KING'S
K [ :
' ; {
J—

O .

! ' Blonn, Jr.
Its Treasuyan 5

/

STATE OF ILIJh ) }
} 8@
y. !

COUNTY OF 200X
: -
a Notary puklic /in and fnr said Ccunty a
Jr., the ("‘«fasud

personally appeared William A,
an Illinois Not-For-Profit Corporaticn,
and aokncwladqad the 'executlion of

Buefoyre me,ﬁ
Bloun,

State,

of The King's Ccmmunity,

on behalf of said corporation,

the above mnd foregc}ng documeni.
eI oo

3 o8
agreements of fhe attachwd Fixed Rate Rider shall be lncarpcrated
Fovenamts 2nd agreementﬁl

the Brirower hjs causad this irstrumentn
to be hereun*o;

a{{uthnfiyod a5 of +*he Aavs
f i
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