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THISMCRTGAGE ¢ Sc\.umy Instrutaent™ issivenon Bugust 10th
1982 The mortgigoris

ROSGRT L, CLSEN, Sk, anxd BﬁRBA.RA L. OLSEN, HiS WIFE

e

1
Address.. .
_8_.- llm—:e:.ﬂi

i

{Barlowe?). This Sccurity instrament is given 1o CHASE BOME MORTGAGE CORPORATION
: A DELANARE COFPCOPATTON
which is orgarizel and existing undar the taws of THE STETE (F DELAWARE s and w}vascaddrcv- 15
4515 INDEPEMUEMCE PARKWAY, TAMPA, FLORINA 33824~7540
! ("Lerder').

Borvower owes Lundrthe principal sum of One hundred £ifteen thousand and NY/100 « = - - =

- eww em wE W e e m e W o e Er R e M B M G en S em mm e Mm ee En em Gm e S W s Ve Em as e ew e

Zaliars (UE. $ 115,000.00 ). This debt is evidenced by Borrower's note
dated Ihe same date as this Seceriy Ira.rumcnl ("*Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on Szptenber lst, This Security Instrument

secuses to Lender: (a) the repay mem = we debt ﬁwch.m.c% t?;. the Note, with interest, and all renewals, extensions and
medifjcations; (b) the pavment of all other <uris, with interest, advanced under paragrapl 7 1o protect the security of this
Security Instruneny; and (¢) the performande ot Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herebyanurtgage, grant and cenvey 1o Lender the Tolloting described property

located in COCK County, [llinois:

LOT .3 3N SCHORSCH FOREST VIEW UNIT I .RLTNG A SUBDIVISION OF THE SOUTH 203.70
E‘EL'.’.IQ*THEBDFHII/2CFTHESCUIHEPSP1’4QFEHEW¢PU4AADMEASP
1/2 /CF THE SOUTH 1/2 OF THE SOUTH 1/2 CF /f¥ NORTEWEST 1/4 (EXCEFT THE SOUTH
60.0 FEET THERDCF) AND (EMCEPT THE EAST 735.G FERT OF THE NORTH 285.0 FEET OF
THE |SOUTH 335,0 FEET THEREQF) CF SECTION 14. TUWNSHIP 40 NORTH, RANGE

12, |EAST OF THE THIRD PRIKCIPAL MERIDIAN, IN COCf\ CUUNTY, ILLINOIS,

ACCCRDING TO PLAT THERECF RECISTERED IN THE OFFICE 8 THE REGISTRAR OF
TITLES OF COCK COUNTY, ILLINOIS, ON MAY 25, 1955, A3 LOCUMENT NO. 1597051,
m f‘G’.‘R COUNTY , ILLINOIL3G.

i
PIN| # 12-14-104~021 VOI.. 312
which bas the address of 8422 WEST SUWSIDE AVENUE | CHICAGD

‘ {Slreet) 3 iCuy}
lllir.n#s, 60656 ("Property Addresa™);

i f&p Cogel

; TOSETHER WITH )l the improvements now or hereafter erected on the property, wnd all easementa. rights,
appurlenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtares now or
hevzafter a pzart of the preperty. All replacements and additions shall also be covered by tais Security Instrument. Al of the
foreging is referred to in this Security lnstrument as the “Praperty.”

! BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has the right 10
mortguge, gram and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Roreqwer wacrants and will defend generally the title to the Property against all claims und demands, subject to any
encunthrances of record.

i THIS SECURITY INSTRUMENT combines uniform covenants for naticaa! use and non-uniform covenants with
hmited vanations by juridiction to constitute s uniform security instrurnent covering real property.

ILLINGIS—Singie Family—FRMA/FHLMC UNIFURM INSTRUMENT Farm 3014 12/83

QD GFiILE ooz . ) Amended 5/37
- Raal VMP MOATGAGE FOHMS o (21132918100 * (3001521 7291
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1f Lender reguired mortgage nsunmice 3% o condition of making the foan secured by this Seeurity Jostrument,
Borrower shail pay the premiums required to paintain the fusurance in effect untit such time as the requirement for the
iurance termuaates in acvordance with Borower's and Lender's written agreement or applicsble fiw.

i 8. Inspetion. Lender or its azent sy make reasonable entries upon and jnspectiuns of the Property. Lendar
shall gve Borgawer notice af the time of or prior to an inspection specifying reasonable canse for the inspection.

9. Condemration. Tle procesds of any award or cloim for dimages, dizect or conseguensial, in connection with
any condemnation or ather taking of any gart of the Properiy, or for conveyance sn heu of condemnation, are hereby ;
asnigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be anplied to the sums secured by this Security
Fnstrument, “whether or not then due. with any excess paid to Borrower, I the event of a partial teking of the Property,
unfess Forrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducec by
thiz amount of the procecds mulliplied by the following fraction: (a) the total amount of the sums secured imnediaiely
hx:;fur:- the taking. divided by (b) the fair market value of the Propiity imniediately before the taking. Any balunce sial! be
paud to Borrower

; {f the Property 1s abandcned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o
mhke an sward or settle a claim for damages, Borrower fails to respond te Leader within 30 days after the daore the notice is
giler, Jimar is authorized 1o collect and apply the proceeds, at iis option, either to restoration or repair of the Property or
to the surms sacured by this Security Insirument, whether or not then due.

i Unless-Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or
peistaone the die Aste of the monthly pavments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Bor ower Not Relessed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
mixdification of am{rtization of the sums secured by this Security Instrument granted by Lendar to any successor in
injerest of Barrowershzilnot aperate to release the liability of the orizinal Borruwer or Burrower's successors in interest.
Ldnder stall non be reguirnd to coramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mevditsamortization of the sums secured by this Security Instrument by reason of any demand made
bylthe original Barrower or Borrever's successors in interesi. Any forbearance by Lender in exercising any right or remedy
shith not be a waiver of or preclide thoexeraise of any right or remedy, :

11. Successors and Assigrs Bound; Jeint and Several Liability; Co-signers. The covenapts and agresments of
thii Seeurits Instrument shall bind ans/oenzit the successors and assigns of Lender and Borrower, stbject 1o the provisions
of paragraph 17. Borrower's covengnl, and zgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument futoes not execute the Notel (@) is co-signing this Securny Instrument coly to maor.gage, grant and convey
that Rerrowe: » interest in the Property underthe terms of this Security Instrument; (b) is not persinially abligated to pay
the, sums secured by this Sceurily Instrumentc2nd (¢} agrees that Lender and any other Borrower may agree to extend,
mailivy, forbear or make any accommodations %10 regard to the terms of this Security Instrument or the Note without
thal Borrower's consent.
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12. Loan Charges, 1 the foan secured by this Securily Instrument is subject to a law which sets maximum loan
chirges, and that faw s finally interpreted so that fie/merest or other loan charges collected or to be collected in ,g
contiection with the loan exceed the permitted limits, taen:qal any such loan charge shall be reduced by the amount R
necéssary to rednuee the charge to the permiited limit; and (L) 2y sums already coiiecier): from»Bortowé# which exceeded ,
perttted limits will be refunded to Borrower Lender may ¢hoes: to make this refuns- by reducing (ke principal owed P

under the Note or by making a direct puyment to Barrower. if a réfiid reduces principal, the reduction Wil be treated as a
partial prepayment without any prepayment charge under the Nate,

13. Lzgislation Afecting Lender's Rights.  If enaciment or eqpivation of applicable laws has the effect of
rendering any provisiun of the Note ar this Security Instrument unenforceable according te its terms, Lerder, at its option,
may require immediale payment in full of all sums secured by this Securiiy/ipstrument and may invOke any remedies
permitted by patag-aph 19, If Lender exercises this option, Lender shall take thi stps specified in the second paragraph of
paragraph 17, ‘

" 14, Notices. Ary notice 1o Horrower provided for in this Security Instrumdn;shall be 5iven by (lelivering it or by
mailing it by first class nuwil unless applicable law requires uss of another method. The votice shall b directed 1o the
Praperty Address or any other address Borrower designates by notice to Lend=r. Any noiice to Lender shall be given by
first class mail to Lender's eddress stated herein or any other address Lender designates by notice te Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Leader/vhen given as provided
n t%1s paragraph. ’

i 15. Governing Law; Severability. This Security Instrument shall be governed by federal Zav/and the law of the
jurisdiction in which the Property is located. In the event that any provision er clause of 1his Security Instrument or the
Not: conflicis with applicable law, such conflict shall notr affect other provisions of this Security Instrument or the MNole
which can be given effect without the conflicting provision To this end the provisions uf this Secuvity Insivument and the
Not: are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, 10 all or any part of the Property or any
inteiest in it is sold or transferred (or if a beneficial intecest in Borrower is sold or transferred and Borrower is nat 4 natural
perspn) without Lender’s prior written consent, Leader may, at its option, require immediate paymen!. in full of all sums
secured by this Security Instrument. However, this oprion shall net be exsreised by Lender i exercise is prohibited by
fedetal law as of the date of this Security Instrument. ]

If Lender exercises this option, Lender shal) give Borrawer notice of aceeleration. The notice shall provide  period
of nat less than 30 dzys from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrowsr meets cerfain conditions, Borrower shall have the right to have
enforeement of this Security Instrument disconiinued at any time prior to the earlier oft {a) 5 days {or such other period ax
applizable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secujity Instrument: or {h) endry of a judgment enforcing this Security Instrumznt. Those conditions are that Borrower:
ta) pavs Lender alf sums which then wovld be due under this Security Instrument and the Note had no acceleration
cccuired: (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this
Seculity Instrunent, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument. Lender's rights in tha Property and Borrower's
obligstion to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borriswer, thts Security Instrument and the obligations secured hereby shzl remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of 2creleration under paragraphs i3or 7.
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