L w)

UNOFFICIALBCIOPY

A

to g{ve a Mortgage dated May 24, 1989, to secure a Note in the

amount of $450,000.00 to STATE BANK OF LAKE ZURICH, an Illinois
badking corporation, against real estate commonly known as

985 Wise Road, Schaumburg, IL. 60193, and legally deseribed as

follows:

LOT 15 IN CENTEX SCHAUMBURG INDUSTRIAL PARK UNIT 140, BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 33, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN #: 07432-101~-006.

and to duly trepistered such Mortgage with the Office of the
Registrar of Degsd:s of Cook County, Illinois, and identify the Note
evidencing such indsbtedness for the aforegaid Mortgagee; and at
the same time, to velease a previously reg/isterad Mortgage ddted

May 23, 1987, as Document No, 3629212
No ‘other business presentel ird meeting adjouryed.

L™

Accepted and approvgd by:

& AL I

being all of the Directo
and Shareholders of thé—
Corporation.

STATE OF lLLINOIS}
5S.
COUNTY OF COOK )

I, Florence E. Urban , the undersigned “otary Public

in and for the State and County aforesaid, do hereby affirm and_state thati:

Ronald D. Duskey and William A. Hunt, are the sole directors ano shareholders

of Three Oaks Corporation, an I11inois Corporation, and that the Poard of Directors
and Shareholders did hereby conduct the above-described meeting, and ine above
parties in their official capacities as.Directors and Shareholders, did sign the
Corporate Resolution, the aforesaid instrument, on the behalf of the Corpcration,

on thisqd¥ghday of , 1989. ,

ﬂotary Public
Compission Expi res&ﬁé‘&, 19 2.
Instrument prepared by: L. Arnold, 1409 Wright Blvd., Schaumburg, IL. 60193

' _
5 " OFFICIAL SZAL "
|FLORENCE E. URBAN
3 NOTARY. PUBLIC, STATE OF ILLINOIS §
Y COMMISSION EXPIRES 2/16/81 ]
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SPECIAL MEETING OF BOARD OF DIRECTORS
AND SHAREHOLDERS
OF

/

THREE QAKS CORPORATION

CORPORATE RESOLUTION, made by Three Qaks Corporation, a
corporation of the State of [llinois.,

A special meeting of the Three Oaks Corp., an [llinois

corporation, was held at 1409 Wright Blvd., Schaumburg, Illinois
80193, on the 24th day of May , 1989,

at the hour.of? 1:00 P.M., with waiver of all directors and
gshareholders oi-need for call and notice of the meeting, and with
consent of and prrticipation and attendance of all Directors and
Shareholders of the Corporation at the Special Meeting,

The meeting was called-to order by Director eof the Corporation

. Ronald D. Duskey, unaniipuusly voted to be chairman of the meeting,
and Al Hunt was by unanimsus vote selected to be recording

secretary of the meeting.

4

By proper motion, unanimously «arried, the following Resclution
was placed before the Directors aud, Shareholders for
consideration, and was unanimously £100%) approved by all
Directors and Shareholders of the cocporation,

RESOLVED, that the Board of Directors o1 the Corporation shall
have the final right, power and authority to sell and/or purchase
real estate for the Corporation, including to ‘mortgage, lien or
encumber any real estate to which the Corporaiion s in title,
legal or equitable, and the approval of any contracts for sell of
real property or purchase of real property, or the approval of any
mortgages, liens and/or encumberances for real proparty of the
Corporation's, shall be shown by proper Corporate Resolutien in
each such instance or occasion. The President of the CTreparation
or eny other officer, any director or any shareholder shail be
authorized to apply to the Board of Direetors for a resolution
approving or disapproving any proposed contract, mortgage, lien or
encumbrance., Any such contract and/or mortgage, lien or
ercumbrance shall have been signed by the President (or any Vice-
President in the absence of the President for reason of {llness or
other incapacity or extended absence) of the Company and attested
to by the Secretary (or any Vice-President in the absence of the
Secretary for reason of illness or other incapacity or extended

absence) of the Company, when approved for signature by proper
-regolution of the Board of Directors.

RESOLVED, that in particular, the Corporation shall be authorized
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Bated: May 24, 1989

THIS INDENTURE WITNESSET, that dhe undersigned . \DRGE_OAKS CORPORATION, an Illineis Corporation,

motgageis) and warrantis) 1o

STATE BANK OF LAKE ZURICH,

, , _ Cook
. the Inllowing desttibed teal estay in

an lineis banking corporation,

County, lincis:

V. "

- Beock &
LOT 15ﬁ&N CENTEX SCHAUMBURG INDUSTRiAL PARK UNIT 140, BEING A SUBDIVISION QF
PART OF THE NORTH 1/2 OF SECTION 33, TOWNJHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLINOIS,

PIN 07~33-101-006

Address: 985 Wise Road, §chaumburg IL 60193

nNOTE IDENTIEER

At 10:

's'.rm BANK OF LAKE ZURICH
25 WEST M STREEY

LANE ZURICH, 1L 60047

Together with ull bulldings improvements, fixtures or appurienances now of heeealies ercciod thereon or placed therein, inclading all apparatus, equipment, fisnaes o antiches
whether i single unity or centralty controdied, vsed o supply heat, gas, sirconditioning, wates, light powes, refrigeration, ventilation o7 other services, and any othwr thing now
o heveulier therein ar therenns, the lumishing of which by lessors 1o levsees is customary or appropriate, inchiuling scivens, window shades, siprm toors and winduws, ooy
coveringy, sereen cloon, in<audoor beds, awnings, sioves and water heaters (al) of which are inteawded to be and ave hereby declared to be o part of said real estate whether physirally
avarhedd theeeto or pot) aimd alsa 1oxreitier with all rsements and the rems, issues and prodics of seid premises which aie hereby pledged, msigned, transferred amd set ovey umn e

Mongayee, whether now dur or herealier to berome diie is provided herein. The Morgagee is hereby subrogaicl tethe righisof all mortgages, lienhalders and owners paid oft by
the provecis of (he foan kereby secured,

TO HAVE AND TO NOLD the sal property, with sail buiklings, improvemeny, fixtures, appartesinces, appanatus and sqadpineds, ani with sEl the rights and privileges

thereunto belonging unio ssid Marngage forever, for the uses herein set lorth, free from all rights and benelits under the homesiead, exempiion and valwation laws of any Siate
which il rights und benelits sald Mongugor does hrreby release aml waive,
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tgether with ineerest ibiereon st ibie highent nase for which it bs then Lawdul 1 contract shall become s v ushlilonad indelteduess seonrad by tiis munigoge with the same
printhty as the eriginal indebiedness and may be inclided inoany decree foreelosing this mongage and be paisd out of the enty or proceechs of e of said premises il rototherwise
paid: that it shall not be abligaiary upon the Mongugee 1o check fmo the valicity of atvy lien, enscumbrasicr or < Jaine it advanciog moneys s aboye authosfred, but nothing beiein
commnined sl g1 be construed as arquiring the Mongages Lo advimee any moneys tor am’y purpase noe (o do uny act herensder; aud the Morgagee shitl twon incuy any petwmal
Habitiy beeNuse of anything it may do or omil o do herennder.

D CFhat Enmnnlfniluu-|u|mfmm.mytllhltM;@ﬂlEl' l: daon i ‘s behall every ! an ], i said Mprgogee iy ads doany net it
iy teem tecessary 1o prolect the Hien hes vl MW i re poyiipon ey iy o llp s Fofigagre Imﬂvnmuuumunluu.humnryn

B Thatitis the imient hereod b seenre paynvent of sid nowe and obligation whether the entire amaount shall have been advanced 16 e Mg at b daie ersol, orsa uer
date, and > ecare uny other amopat ar amaunts that nay be added o the motgage indebtedness wncer the e of this mottgage comrac,

F The terms and coudiiions umler which this Morgage is given and accepied are predicated on the continued ownership by the undersigied Morggagor of 1he ieal estate
searribei? bn this Manigage, or 3l the Morgagor iva kand iustee, then on the continwed vwnership by the maker of the Note of i tights amd powers under sueh el o,
Mortgagor agrees o notily Mortggee i wiiting of any proposed sale or transfer of all arany pare of the read estate s an interestaherein, o if the Mosggagor isa fand trustee, then ol
any propased sale or imansler ar assignnient by the maker of the Note of his vights aiud powers unider such Lind sy, and ingrees that Moggagee shall not becharged with nosice of
wny such transfes otwr than by such notice in writing,

That i all ov any partol the praperty, ot any interest therein, ot il the Motgagor is a Lind trustee, i all or sy pagcol ehe beaelicialinterest, is sold, transfersad o pssigned by
the Mortgngor, or by Martgagor's beneficiary, withoul the prive written consent of the Mongagee, excluding (a2) the creation of a lien or encumbrance subuedinate at this
mortgazge, (b} the ciruion of a purchase money security ineerest for howseheld apgplinnces, (c) atransier by devise, descent, or by openntion of law upon the death ofa joins tenant or
{d) the gumt of any leascholtrerest of theee years of Jess notcontaining an option o purchase, Mortgagee, iy, at Morigagee's option, declare without natice alt ol the sums
secired by this mongage wo elamedintely due and payable.

Movygagor, ) the maker of the, Nate, undesstand, accepr, acknowledge and agree that Morigagee's aption o aceeloate upos a ste o iransles of all or any pan of the
propery of an interest therein, oF opona ol ange of ownership of the bereficial interest in the land e, ifsich be the case, i ntended to protect the Merigigee from anincrriesed
visk af defanh or w threat 10 By secmity wid Zagitlonally, 1o epable Morgigee (o ataistiin or imprave it proliabily taeugh a senegoiztion of interest mie with any proposed
iranskeree.

Marggagee shall hiave waived such eption t ae D i, pries o D sale oe s e, Mortgages and ehe persote to whem e propreny issoldor aanslerted reach agicement in
wilting that the redit of such person i satisfactory 10 Morgagerand dust the interest gayabile o the sunss sevuzend by the menrgage shadl bean such rate s Mortgagee shal) request,
1 Mortgagor's suceessor has execoted » writlen asunignios” s leement sceepted in writing by Monigagee, Mortggagee shall selease Mostgagor from all obligation under this
morigage amd Lhe note securing i

Subject to the ermis of this paragraph, nothing in i morgge= costactshall prevent Momgagee from deading with any successor inisterest of the Mongagor in the sane
manner as with the Morgagor, and wid dealings may include lorbearian £ se or extending the tioe for payment of thedebe secured hierehy, naid dealingsshalaot discharge
or ik any waisy aklert the fiatnlity of the Martgagos hereunder or the deld ber ovecuned,

G T time is of (e essenee bereol amd iF defauh be made in pesforriice of any geccsant herein conained o3 in making any payment urder said note or abligation o any
extemion or senewal therenl, or if proceedings be inatioated wenloree any other lien Or change upon any of sid propenty, or upon the filing of a proceedings in ankiuptey by or
agninst the Mongagos, o if the Morigagor shalk nuvke an assignment for the beneflin of inyCrew 1omor i his propenty be placed under control of oF In cusioldy of any ot or if the
Morigagor abioton oy of sid propeny, o in the event of the filing al i suit s conder i oza pat of the said propenty, then s in ony ol @id events, the Moitgugee is herehy
authorizcd imd sapowered, st ivvoptton and withoutablecing the Hen bereby created on the privasey it lienor any vght of the Martgages hereunder, todechire withont robice,
o1 sumn securest heveby immediaiely doe and payable, whether or notsuch defaubt 3 temediod by Mrsagen, and apply toward e payroent of said mosgage indebiedness any
indebieddnesy of the Mortgagee 10 the Martgagor, and said Mosgagee inay abo sinmedintety proceed 1 fo erbose this mongage, od s any foreclose o sule may be mnde of she
prenkes o0 s withoent olfering the seversh pans separately.

FU Vbt tbe Mosggager iy cnploy connved B mlvice or othee begad wiviee at the Moregagee's discenon i amseodon sithy dispure as o e ieb herely weoanesdon e lien
otk tarimens, o1 any Jisigadion o which e Moigagee oy be made i panty onaccountof this liew or awbich viage.tes e the sitle so e propeny secsdang he iesdebiedies
heveby seemved ovwhaeh mas alfedt i debt on lien and any seasonable adormey s fees so ineurred shal L e added tosnd Desparzco thedebt beaeby secaretl, Any covs and exprnses
weasmtibaly incurredin the foreclosure of thismongage sl sake of the proper ty secrring ihe sameand in connection withong ¢ seraispae of Brigation allecting said dehior lien,
including revnnably estimated amounts ioconchinde the trinsaction, shall be added wandbea pareof tre dedbit bereby seured, A s shimmsunes shall be pasable by the Munigagor
ws the Montgagee on demand, anad i vt paich shall be included inany decree or judgmentas o parcod saidanonegage debtand sl s lude 2estestu the highest contrac rae, or il
nosuch contruet saie shen st the legal sate, Inoahe sventolafosechonurs saleof said premises there shabHine be paisd antol the prceedsahcealal af the aliesaiskamannts, ien the
emite indebiedness whether due and payabie by the terms hereaf or nocand the interes due thereon up o the e of such sale, and iheos g, i any, shall be pid 1o the
Mourtgagor, and the prrchiser shatl met be obliged wosee 10 the applivation of e puchase maney, ‘ y g ' ’

1 Incse the martgaged propenty, on amy part therenf, shidl be taken by condemration, the Morsgages is Iiece by eiposerel oshlecad receive alicrnenition which may be
tmis lor any propeny taken o tos damages roany propeny not ke and all condemmaion conpensation sa teceised shall bedorthwitl applied by the Mostgagee as omay cbeet, tis
the immediate 2edos tion of the indeberdness secivd hereby, ot the sepain and resoration of any propesty s damaged, provided tha any escess oser e aot of the
tdlehiedaiess shall be debiversd o the Mortgagor ol s assigney,

1 Mieasemenes, senns, ivsues and profive of said premises aee pledged, assigaakamd vansferres) o ihe Movegager, whether now diee o hezeafter o besome due, nnder on by vinuoe
ol uny bease or agreemient for the we o aconpasey of seid propeny, eeany pan thereok, whesher sdd Jease or agreement is wibiten o veebad, and it e dateniton heveol (s} s
Plealie sabl rents, issaesand goFin e panty wish saied teal vaae aml noe acomdazly aind suh pledye shall non be devined meged i sy fotechosine deesee, i [ o esiaibiah
an nhsalinr iransler and assigainent (o the Mortgager of all sech leasesambagieements and al) the avails thegeundes, together with Owe right iz case of defiy, either bedore or aley
lorectosuire sale, 1o enirer upon and take poweion al, manige, rREBrGHN and opeate aid premises, araiy it thereof, moke denes Jor s deemed advantageous to b, enminate
ot modity existing or (e feases, collect said avails, renis, issaesamd proding, reganlless of whenened, and use such meastres whether Jegal or equitahie as nmay deem proper 1o
enborce collection thereof, employ enting agems ar other employees, alier o iepain sais premises, buy furelshings and equipment theiefore when it deems necessary, poeclse
adraquate fire gnid esiended coverage and vther Torms of ivsuranee as 30 may be deemed adviable, and in gened exercise all povers ordinarly Ingiden i absnlse owueeship,
dvatiee ar borew inoney pecessiny forany progsose herein siaed o wome whishalien is heteby aeaed on the mertgagedd prestises and o the liespe tereCam which lien is
prioe e the Yen of any other imsdebseduess hereby securedand o od the dncome seiin trasomblecompensition dor isedf, pay insance presduis, toes undmssessinents, il )
experises ol every hik, inchding attomey's lees incuired in the exercise of (the pawen hetein given, sid from time w time apply any balanee of icome not, in i sole discrction,
weeshl Jur the aloresidd panposes, Lirst on (ke interest of the poewers berein given, and from time 1o time apgly any hatanee of income not, in its sole diserction, needed tonihe
wloresadi) purposes, first on the interest and then on the principal of the indebtediess hereby secumal, belote oralier any decaee of foreclosare, and on the deficiency in the procesthy
o waile, B any, whethen ihere be a decree in personam therefor or sor Wenever all of the indebedness secured hevebyy is paid, and the Morigagee, in ity sode discretion, feels that
there i ne whsian e ungorrecied defule in peeferovinte of the Mogagor's agreements bierein, the Morigagre, on satisfaciory evidence thereaf, shall relinguish possessionand
pay 1o Mostgager any surplus iscome i s hands, The possessinn of Mon gagee smay cominoe sl all indeltednes soamned herchy iopaid in b orunt) tie dedivery of o Dersd
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