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MORTGAGE 5225362

THIS MORTGAGE (“Security Instrument™)isgivenon AUGUST 14

19 89 Themorguegoris TERRENCE R. MENDYR AND JULIE A. MENDYK, BUSBAND AND WIFE

(**Borrower™). This S=orrity Instrument is given to NBD MORTGAGE COMPANY

which is organized and existii.gunder the lawsof THBE STATE OF DELAWARE , and whose address is
900 TOWER DRIVE :

TRGY, MICBIGAN 470028 : : (" Lender’™).
Borrower owes Lender the princiesisum of

ONE HUNDRED EI1GBTEEN «t'OUSAND FOUR HUNDRED AND NO/100

Dollars (U, 28 118,400.00 Y. This debt is evidenced by Borrower’s note

dnted the sume date as this Security Instrumont (“Note™), which provides for monthly puyments, with the full debt, it not
paid earlier, due and payable on SEPTEY.BRR 1, 20 This Security Instrument

secures to Lender: (a) the repayment of the debi-Cridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al} other sums, wiltb pierest, advanced under paragraph 7 to prolect. the security of this
Security Instrument; and {©) the performance of Borrewer's covenants end agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage; giant and convey to Lender the following described property
located in COOK . County. Illinois:
LOT 341 IN LANCER SUBDIVISION UNIT (NMBER 3, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 2%, TOWNSHIP 41 NORTEB, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIA, ACCORDING TO PLAT THEREGF
REGISTERED IN THE OFFICE OF THE REGISTRAL

. OF TITLES OF CCOX
COUNTY, ILLINOIS ON MARCH 28, 1968, AS DOCEMENT NUMBER 2375636, AND
SURVEYOR'S CERTIFICATE OF COREECTION REGISTF&ID OM APRIL 19, 1968,

AS DOCUMENT NUMBER 2383376, INM COOK COUNTY, ILIINDIS.

NOTE IDENTIFIEDR

07~26-110-014
VOLUME 187
which has theaddressof 728 WEBLEY COURT

[Street)
Nlinois 60193
{Zip Code]

SCHAUHBURG
lCllyl

{("Property Address");

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or

hereafter i part of the property. Al replacements and additions shal) also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BogROWER COVENANTS that Borrower is lawfufly seised of the estate hereby conveyed and has the right to
morignge, grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of record

Borrower wairanis and will defend generally the title to the Property sgminst all chims and demands, subject 10 any
encumbranecs of record.

This SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute i uniform security instrument covering real property. -

HLLINOIS —single Family—FNMA/FHLMG UNIFORM INSTRUMENT

Form 3014 12/83
Oa-el’lll-l W VMB MORTGAGE FORMS » (313)293.8100 + (BOQI6Z)-728) Amended 5/87
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f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

_ erm\er shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

“insurance terminsles in accordance with Borrower’s and Lender’s written agreement or upphuible Inw.

8. Imapection,  Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for thednspection.

‘ 9, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in h(.u of condemnation, are heseby
assigned and shall be paid 1o Lender,

" In the event of o ot taking of the Praperty, the prucu:d:, shall be applied to the sums secured by this Security
lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied; by the following fraction: (8) the total amount of the sums secured immediately
before the taking, dividcd by (b) the fair market value of the Property immediately befors the taking, Any balunce shall be
pitidd to Barcower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemunor offers 1o
muike an award or settle a elaim for dumages, Borrower fails to respond to Lender within 30 dieys after the date the notice is
given, Lender is oriciarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured Ly this Security Instrument, whether or not then due.

Unless Lendrs and Bovrower otherwise ngree in writing, any application of proceeds o principal shall not extend or
posipone the duc date of ' he monthly payments referred to in paragraphs | and 2 or chunge the umount of such puyments.

10. Borrower iv7¢ iteleased; Forbemrance By Lender Not & Waiver, Exiension of the time for payment or
maodification of amortizetisr of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shafl not Uperate 1o refease the linbitity of the original Borrower or Borrower's successors in interest.
Lender shall not be required <6 ~ommence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise madify amorization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borroaee's successors in interest. Any forbearance by Lender in excroising any right ar camedy
shall not be n waoiver of or preclude the Cxercise of any right or remedy,

11. Successors and Asslgns Boup; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit(iic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenauts and a jreeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay5.C6 signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 2erms of this Security Instrument; (b) is not personally oblignted o pay
the sums secured by this Security Instrument; and(e) sgrees thmt Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rouaid 1o the terms of this Security Instrument or the Note without
that Borrower's eonsent.

12. Losn Charges. [f the loan secured by this Security Instrument is subject to # inw which sets maximum loan
charges, and that law is finally interpreted so that the inicriat or other loan charges collected or to be collected in
connection with the loan exceed the perniitted limits, then: \»¥ouy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any_ svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender may chooseso mnake this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. If a refund riauces principul, the rt.duclmn will be treated as o
partial prepayment without any prepnyment charge under the Note,

13. Legislation Affecting Lender's Rights,  [f enaciment or expisaion of upphtable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable m.cc.rc*mg to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Ins’rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 5t2)s specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument <7l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cinss mail to Lender’s address stated herein or any other address Lender designatts by notice (o Sorrower, Any notice
provided for in this Secvriiy instrument chall be deemed to huve been given to Borrower or Lender whien given as provided
in this peragragi.

15. Governing Law; Severabtllty This Security Instrument shall be governed by federnl jary rad thc ]aw of the
jurisdiction in which the Property is located. In the event that any pruvusma or clause of this Sezurity. Yasirument.or the
Note conflicts with applicable law, such cosflict shall not affeet ather provisions of this Security Instruniess pr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivnient und the
Note ure declared to be severnble,

16. Borrower’s Copy. Borrower shall be given one conformed copy af the Note and of this Security Insirument,

¥7. Transfer of the Property or a Beneficial Interest in Borrower, Il all ot any part of the Property or any
interest in it is sold or transferred (or i a beneficial inferest in Borrower is sold or transferréd afid Bortowey 15 not a nataral
person) withour Lender's prior written consent, Lender may, at its aption, require immediate payment in fut! of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccuruy Instrument.

If Lender exercises this option, Lender shall give Borfchr notice of neceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowee.

1B, Borrower’s Right to Reinstate, I Borrower meets certain conditinns, Borrower shall have the right 10 have
enfarcement of this Security Instrument discontinued ot any time prior 1o the enrlier of; (4) 5 days (or such other period as
upplicable Jaw pmay specify Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Boreower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nos limited to, reasonable attorneys’ fees; and (d) takes such actlon as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obfigntion 1o pay the sums secured by this Security Insirument shall continue unchsnged. Upon reinstitement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no accclerntion bind
oeeurred. However, this righi to reinstate shall not apply in the case of accelerstion under paragraphs 13 or'17.
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