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Mortgage 131:5776815-703

This Indentuee, mude this 17 FH duy of AUGUST L1989 beiween
HAMDN WATDS AND DA MAIOS, HUSUARD AND NITL,
y Mortgagor, and
CENTRUST MUHFGAGE CORPURATIUN
# corporation orgaize! und existing under the laws of CALIIOKNIA » Mortgagee,
Witmeaseth: That whereas the Mortgagor is justly indebted (o the Moriyngee, ns is evidenved by a certaln promissory note bearing even
date herewith, in the principal sum of SIXTY FIVL THOUSAND NINL WUNDRLD THIRTEEN AND NO/100
8 Doliars ($ 65,913.00
{2 payable with interest al.ihe rate of LLLVEN AND DNL HALY
~ pes oenlum { 11,0000 %) per annwn on thw aopald bedarce tnil! paid, wid made payable 1o the order of the Morigagee at ita offiee in
3 350 5.%. 0210, AVL., DELEFTELD BEACH, 1L 3J68¢ Cor
) al wxh othe plae g the hoklacmay dedgnaie in writing, and delivered; the said prindpal and interest being paysble in monthly instaliments of

Dollars (3 652.73 }
o the {it day of UCTOULR 1y 649, and a (ke sum on the Tlest day of cach arwd every month thereafter until the note
Is fully pald, exveps that the fhal poyoent of principal and intetest, if not sooner pekl, shall be due and payable on the first Jay

of SLIPTLNUER VXM

:
4
¢
!

iy SIX HUNDRLO 1 Wy W0 ANU 737100

"y

Now, Therefore, the sakd Morigagor, [oe the betty socuring of the payment of the sald prisdpml susst of money wid nterost ad the perfonnace
ol e covenans and agreements hereln containe!, does Dy lese prosents Mortgage and Warmant unto Lhe Morigagee, {ts sioosssors or amigns,
the following Jescribad Hew Ustate situste, lying, mx! being i the county uf CCUK

wl the State of Uinols, 1o wit: ]
161 1M ULULK 3 1N GRAND AVENLE TSIATES, DUING A SLDIVISIUN 2t LAST QUARTLR (F 11 NRTHES Ik OF SLCTION X l‘u_amu:‘w
N h EAST UF IE HHRD :HIM;H'H. RRIVIAN, DOEPY (DE ST 866 TELT TIERLGE, AOOHDING 10 HAT FILED IN DE REGISTRAL'S

NDRTH, KA 1)
F Q! RS COLMENT AQ2¢1, PN 1D 2-12)-049

HHA Aasaption Hider attached and sude 2 part herety,

2140 NRDE B TIN AVEML.
GNeAw, iL. 606)9

TLGSISE

Together with all and sngular the tenements, heratitaments wwd appurtenaices thereunio belonging, wwl the rents, issues, and prolits thereol;
and wll apparatus wiwd Nxtures of every kind for the puepose of supplying or distribuling hemt, light, wuter, or power, mixi all plumbing and
oty (xtures in, or that vaay be plied in, uny buikling now or herertlter standing on aaid land, mid also all the estate, right, titde, mnd interes!

ol the saki Mortgagor in axld 10 said presmses,

This form is used Ip connection wilh morigages insurad under the one- to fow tamily proyreme of the Nationasl Housing Act which require
4 Ons - Time Mortgege insurance Prentium payment tincluding sections 203(b} and (1)) in accordance with the regulations for those progrems.,

MUD 221184 1 10-D8 Ednlon)
Poage ¥ ot 4 24 CFR 203 t el
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of Toss 1 ot made prowngpthy By Mopigagor, sid each insueiee
company concerned n hereby authorized and directed 1w make pay
ment for such foss disecth 1o the Mortgagee instead of to the
Mortgagor and the Mortgagee jomth . and the msurance procegds,
or and pael thereof, may be applicd by the Mortgager ot s option
cither to the reduction of the mdebtedness hereby secured or ta the
restorin ot repart of the property daimaged T event of fore
vhosure of thes mortgage or other iranster of e 10 the merigaged
property i estmguishment of the mdebtedness secured hereby | all
right. Utle and mierest of the Mortgagor i and to any msuritie
policies then i force shall pass 1o the purchaser ur gramee

That if the preavses, or any part thereol . be condemned under
any power of enunent Joman, or acguired for a public use, 1he
damages. proceeds, and the consideration tor such aquisition, to
the extent of the Tull<maunt of indebledaess upon this Morigage,
and the Note securad heiehy remang unpand. iare hereby assigned
by the Mortgager 1o the Mazyaagee and shall be pard forthwaith 1
the Mortgagee t be apphicd tacit on aceount of the ndetiedness
sectired herehy, whether dueor 2t

The Mortgagoe Further Agrees Pan should this mortgage and
the note secured hereby not be ch%hl: Bor answrance ander the
Nutional Housng Act, within
from the date hereof twritten stiutement of g fler of the
Department of Housing and el Desclopimeric or suthonsed
agent of the Secreturggol Houvng amd Urban Deseophient dated
stibsequent 4 he Jinys’
rme from the Jate of this mortgage. dechmng o nsuee sipd note
amd this morgage being deemed conclusive proof of such inelgziah
tyy, the Mortgagee ur the holder of the note may, ab ity ophes
dechare ol surms secared hereby mmeditely due and payable Nol
withslwmhing the Toregoing, this opting miy vot be exercned by i

dinys

Murigagee when the wehgebilins for insurance under the Natwonal
Huasing Act v due 1o e Morlgagee's fnlure 1o et the Na
ol Housng Act i due o the Morigigee's faghire 1o reant she
marigege sarance preateie to the Department of Housimg and
Urbatr Developmen

tn the Byent of default momahing any monthiy pasment pra
shled for heren and v e note secared liereby for a peamd of
tharty 301 duss alter the due date thereol, orin case of o breach of
any ather cosenant of rednent herem stipulated. then the whaole
of smd principal sum remaning unpak) iogether with seerued i
terest thereon, shall, at the electon of the Mortgagee. withott
molice become nmnediately due and isable

And In The Frent thay the whole of sand debt s decksred 10 be
e, the Mortgagee shall tave the nght inmedaately 10 foreclose
thin mortgage, amd upon the Gling of any bt for (e purpose, the
eourt in which such il s faled ooy st any tene theeealter, ether
hefore or atter sale. and without mbee 1o the sd Montgagoe, o
any ety claimug wnder sad Morgagor, and withui regard o
the salseney or imolveney of the person or perons lable for the
puymeit of the aindebtediess secured Bergbs, at the time of such
appheations foe appomsttent of a recener, or Tor an onder o plage
Motigagee s pensession of e preamses and without regund to the
vitue of wand premses o2 whether the same shall be then aecuped
by the owaer of the cquity ol wdemphaen, as o homeslead, entet
are wrder plwing the Mortgagee m possession of the pretisises, or
appaunt g recener for the heesfid of dhe Maottgagee witle power 10
enflect the <o wsiies, md profis ol the sanl premises dunng the
perdency of weh foreelmare sun and, i case of sale amd a defi
ciency, durmg the full siatutory perad of redempron, amd sach
remls, naues, Wik pafits when collected may be apphied toward the
paymient ol the mdebiednes, anis. faes. imsirance, ang other
flemis nevessiny far the proteeion amd preservation af the property

L e e e

Whanever the ubed Shirtgages vhgh b phaed i poesesinm of
the above descnibed preemises under an 2a%e? of 3 traer a0 whet
an acton s peading to foredlose thiy mortgage or a subwequent
mortgage. U sad Mortgagee, 1 its discretion, may: keep the
siid pretmises i goed repir pay suich coreent o back twes amd
awessrents 9% may be due on the sed premives; pay for and
ki SUch asurince i such amounts as shall hive been re
quirgd by the Mortgagee, lease the suid prenuses to the Mort
gagor or others upon such terms and comnditions, ehher within
ut beyond any period of redemption, as dre approved by the
court, colleet and receive the rents, isues, and profits for the
use of the prenuses hereinabove described: and employ othes
persons and expend ise!l such amounts as are reasonably
necessary o carey ait the proviwons of this pasagraph.

And In Case of Foreelosure of 1his morigage by said Mort.
gagee tn amy court of law or equity, i rensonable sum shall he
allowed for the sohcitar™ fees, und stenographers’ fees of the
camplamaet i such proceedmg, and wlso for all vutlays for
documendary evuderee and the cost of o complete abstract of
utle for the purpore of such foreclosare; and an case of any
ather sunt, of legat ~rogeeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, Hs costs and
expenses, dind the reasonable fees wnd charges of the allorneys
orsohiitory of the Morigagee, so imade parties, fur services
sich suit ar procecdmgs, shalt be g Turther Yien and charpe upon
the sad premises under this mortgage, and all such expensey
sha'l become so much additional indebtedness secused hereby
and be allowed n any decree Toreclomng thiy mortguge

And There Shall be Included i any decree foreviosing this
wiongage and be pawd out of the proceeds of any sale made
pununice of any sich decree 1 Al the costs of such sui or
sups, advertiving, sale, and convevimee, inciuding wtinineys’,
salicabery', anmd stenographers” fees, outlys for docamentary
eviderce and cost of smd abstract and exaninaiien of title, (1
all the deieys wlvanced by the Mortgugee, if any, for the pur
pone authorzad m the mortgige with interest o such mdviees
ab the nitte set furthion the note weured hereby, rom the ume
sach advances pre made; 10 all the uecrued interest remaining
unpiind on the ndedirdnems bereby secured; and () all tie said
principsl money remazivgunpand The averplus of the proceeds
of the sake, ey, shatt the-be punld o the Morgagor

1T the Mortgugor shall puy s note at the tme and an the
manner aforesad amd shall abude b7 comiply with, and duly per
form all the covenants and agreemeseocn, then the con
seyvange shall be null ard voud and Moctpages will, within thiny
L s after witten demand therefor by Maitpagor, execute o
relemse of satnfachon of Ui mortgage. und Meagigor hereby
wanves the benefis of alt statites or laws which-require 1he
carher execution or detivery of such refease o satisfactient by
Muriguagee

1 I Expressly Agreed than nu extension of the time Tor pay
ment of te debt hereby seeured given by the Murtgages (o any
sugeessor iy interest of the Murtgagor shull operite to redease, i
any munner, the ongingd hatwlity of Ure Mongugor

The Covenants Mereln Contatned shadl Band, and the bepefits
and advantages shall ware, to the respective hein, executors,
admistrstons., suecessars, and wswgns of the paeties bereto.
Whetever used. the singular nuntiber shail inclade 1he plural, the
plusal the singubar, and the maseuline gender shall include the
lepmane

Page 1 o1 4
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