"UNOF FTCIALCQ P)("

NON - HOMESTEAD AFFIDAVIT REVIGED 4/86 HGL

{(POR UEBE IN TORRENZ TRANZACTIONS)

I/We, Theodore Proctuk « being the
titlo ‘holder(s) to the property registerad on Cartificate Number

‘ 1373772 Volume 1752-1 . Page 187 in the
Office of the Registrar of Pitlem. Cook County, Illinois, lnd baing |

Glnger Procluk

.ﬁlxi;.d to

"I--.

i BEATR(I):

(1}
.{2)ia)That the preperty herein is held and used.

That the propezty hersin is not homestead proparty,

fnduntrlal
(TRFert general purpuses; Industrial, Lnvestment, ~Cormercial)

nnd 18 (2} 1h)y .
W&tld«vcloped with 8,000 sy (sot bullding

TR & 1! That no proceading is rnow ?ending or contemplated
kpy affiant, nor doas affiant know or telieve that any proraeding
.,;s céhtamplated by the spouse of same under the Nisanlution of
Hdrriaqn Avt. T1). Rev, Stat., Ch. 40, 5151, et seq. .

s (A) That neither affiant(s) nor the Bpnuse(s’ of pame

L

.{tlu'- ruiding on said promison.

: ‘. * Phia affidavlt is mada to induce the Regictenr of Titles to
agcept a certain deed of conveyance effecting said property withoui
the signatura(s) of the spousa(s); Said afflant(v) ugzen(s) to save
bharmlesa the Ragistrar of Titles from any losg, claim, demuge and
.;expenubu relapted hereato sustained by acceptance of the salc dead
’hxu.l waiving any object&on as to homestead rights.
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Theadare vrocluk

Bubscribad aud sworn fo
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MORTGAGE

) .

THIS MORTGAGE, made this __August 16 1982, by __l}.l.u:_ﬁ,

{an individual; rw&m&mmmm“nmumunhﬁ&c XX R IR ROSHIL AR MRBRR A RHA
EEIOMICIC O X CICK K6 %X % 3% % 3 B 000 MO0 A TN sk ARMRIRE x x xxxxx ki whether ono or more, herein
callod “%2uiigngor’) to Northern Trust Bank/O'Hare N.A., u National banking sssocistion with an office
at 8501 West Higgines Road, Chicago, Illinois GO631 (herein, together with its successora and assigns, including each

A, Aol S, A

and every holder from time to time of tho Note hereinuftor dofined, called “"Mortgagoe'),

WITNESSETH:

WHEREAS, Mortgsgor is the ownor and holder of fee simple
title irt anvd to all of tha real estate described in Exhibit A, sttachu
heroto and bv Lthia referonce made a part heseof, which real estate
forme & portiou of Promises {as hereinaflter deficed); and

WHEREAS, Mortgagor, or il Mortgagor (s a trustee, then the
begeliciarylies) of th~ Mortgagor, desires Mortgages to lend
money to Mortgagy (or to the beneficiarylies) of Martgugor), and
Mortgagoe is willing Lo tond provided that Mortgagor will grant
a mortgage on the Prep-ise~ aa security for such indebted ness; and

WHEREAS, Mortgago: (“c Mortgagor’s bencticiary{les} has,
concurrently herewith, ex ' ury and delivered to Mortgages a
oote (the “Note’} of even date he owith ,pndnble to the order of
Mortgagee in the amount of $__~ .30, V00, 0O
bearing intervet at a rate equal to | 0L 10 HraidicontetiukPring
Neta xiwhic xsbhell oxemo: Chak e, s ok (RteTratc PIR RO

sEptmush i s
Mertavgrex ‘.Mm & !M&W@ﬁm
R abeark forkic for:dhe hasmnon:die Lrvme (ate:, peyable as
rmvldad thersin, with the unpaid balance and any ccroved, unpaid
atevest being due and payable on _Auguat 1b, ) 394 and

NOW, THEREFORE, to secure the payment of the yracipal
of and interest on the Note according to ita tenor and effect, and
to ascure the payment of all other sums thal may st any tizae
be due and owing or required to be paid as provided io the Niite,
the loan agrvement relating to the Note (if any), or berein (the
“Indebtedness Hereby Secured’'), and the performance and obser-
vance of all of the covenants, agreements and provisicns herein,
in any such loan agreement. and the Note und foc other good and
valuable considerstion, the rsceipt amd sutfivioncy whereo!l are

achnowlndged by Murtgugor, Mortgugor DOKS HERERY
GRANT, DEMISE, RELEASE, ALIEN, MORTGAGE, WAR.
RANT, and CONYEY unto Mortgagee, its successors and assignas
forever, the real sstate described in ExAlbit # attached hereto
aad by this reforence snade & part haFeol (which, together with
the property mentioned in the next succeeding parugraphs hareto,
berginafter called the '‘Premises');

TOGETHER with all right, title and interest of Mortgagor,
including any aftor-scquirod title or reversions, in an l to the beds
of the ways, streets, avenuca, and slleys adjoining the alorcaxid
real estate;

TOGETHER with a1l and singular the tenements,
beroditaments, sascmonts, sppurtenances, passtages, walers,
water courses, ripurian rights, other rights, lbertios, and
privileges thorsof or in any way now ur horeafter appertaining
to aaid roal setate, including any other claim st law or in oquity
as well as any after-scquired title, franchiso, or licenss and the
reversions and remaindor hereol;

TOOETHER with all buildingm and improvements of every kind
and description now or hereafler vrected or plucod theroon and
all materials delivered to the aforessid real eatate intended for
construction, reconstruction, renovation, aiteration, snd repair
of such Improvemonts now or hervalter erected thereon, mud all
fixtures and articles of personal property now ot hereallor vwn-
od by Mortgagor +nd sttached Lo or forming a part of or uscd
in connecticn with the nforesaid renl estate or the operation and
convenience of mry buildine o builiings and {mprovemcnts
locsted thareon, i chulinag, but without limitation, all turniture,
furnisbings, equipiment aurstus, machinery, motors, clevators,
fittingy, screens, swonps, partitions, carpeting, curtmins, aned
drepery hardwars used or useful in the operation ur fur the
convetisnce of the Premisey, mud all plumbing, electricsl, hoaticyg,
lUghting. ventllating. relrigerating. incineration, sir-conditioning,
and sprinkler squipiment, avstema, fixtures, and cowduits linclod-
ing, but not Limited to, all furnaces, boilers plonts, uails, con-
densers, compressors, ducts, spparatus, and hot-and-cold water
squipment and syatcai), and all rencwals or replacements therenf
or articles in substitution therefor, in ali cusea whether or not the

10H 9960 INYVET)

same are or shall be sttached to the Premises in any manner, it
boing mutually agreed that all of the aforesaid property owned
by Mortgagor and placed on the Premises shall, so far as permit-
OO DY law, Le v nied Lo B 0 bive oot e :
securnity for the Indebtedness Heroby Secured. Notwithstanding
the sgreement and declarntion hereinabove expressed that cer.
tain articles of property furm a part of the reulty coversd by this
Mortgage and be appropriated to its use aad deemed to be real-
ty, to tho extent that such agreement and declaralion may not
be effective and that any of said wrticles may constitute goods
or eguipment {as said terms are used in the Uniform Commercial
Code of [liuois), this instrument shall constituts a security agree
ment, creating a svcurity interest in such goods and equipment
as collateral, with Mortgagee as a secured party, all in accordance
with the Uniform Commercial Code of [1inois, as more particu-
larly set forth in Section 20 hereof;

o v e tesl} L cbdan

TOGETHER with ali right, title, ostate, and interest of Mort.
agor in and to the Premuses, property, improvements, [urniture,
urnishing, apparstus, and fixtures hereby conveyed, assigned,
pledged, and hypothecated, or intended so to be, and sll right 1o
retain possession of the 'romises aftor defauit in payment or
breach of any covenant berein conte ned;

TOGETHEN with all rents, issues, prefits, royalties, income,
and other benelits derived from the real sstate subjoct to tha right,
power, and suthurity horeinafter given to Mortgagor to colloct
and apply such rents;

TOGETHER with all leaschold estate, right, titls, and interest
of Mortgagor in and to ali lonses or subleases covering the real
state or any portion thervof now or hereafter existing or entered
«rlo, and all right, title, and interest of Mortgagor thereunder,
inc’uding without limitation, wll cash or serurity deposita,
agvance rentals, and deposits or paymentr of similar nature; and

TOGR THER with all awards and other comprenaation here
tolore o avrealtor Lo be mnde to the present and il nubamjuent
owners of th Pronuaces for any taking by eminent domnin, either
permanent o r temziorary, of ail or any part of the Premises or any
easement or apruartonance thersof, including severance and con-
sequentinl damnge and chunge in grade of atreets, which said
awards and compearzatica are hereby astigned to Mortgapee, and
Mortgagor heroby deslznates Mortgagee ad its agont and dirvets
and empowers Mortgn tee, ot the option of Mortgagee, on behall
of Mortgngor, or the succonscrs or aanigns of Mortgegor, to mijust
or eompromine the claim lor ansoward and to collect and roceive
the proceads therou!, to give proner receipts and arquittances
therefor, and, nfter doeducting vesor s of collection, Lo apply the
nuot proceeds as a credit wpon any’ puction, as selectod by Mort.
fngw}, of the 1ndebtedness Hervby deivred, notwithatanding the

act that the amuount owing theroon mey not then be due nnd
payable or that tho indubtviness i othe v v adegquately srcured,
all asubject to the provimions of Section U aervol.

TO HAVE TO TV HOLD the Prantines, with the appur-
tenancen, and fixtures, unto Morigsges wrud ia successors and
anpignis, firever, for the purposes mwd upron the uses aud purposes
hersia wet forth togother with atl right to possession of the
Promises after any defauit in the paymeat of &bl or any part of
the Indebtednoss Horeby Socured, or the breach of any covenant
or agreemottt horein contaived, or upon the vccurrence of wny
Event of Detault, ns bervinefter delined; Mortgagor bereby
RELEASING AND WAIVING ail vights under and by virtue
of the homestead exomption lnwse of the Stato of Hinois

PROVIDED, NEVERTHELESY, that if Mortgogur ahall pay
when due the fndebited ness Hereby Secured and shall doly aml
tinely perform and vbyerve all of Liw Lerms, provisions, covenants,
and agreements hevein provided to be perfurmed and vbarrved
by Murtungor, then Lhin Mortgage aml the estate, right, and
interest of Mortgoptveo in the Promises shall vease and becuime void

Thin doctiment propared by:
Mark thantcelsa

8501 West Higgnions Hond,
Chicago, Lllinois 80631
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and of no sffect, otherwise EOHN @FFeII@ I &i::‘ @m( #in or tha Indebtadness ri "
: or or nt secured hereby; and M.

REPRESENTATIONS
Mortgagor hereby represents that:

1. Title. M has good and marketable title to the
Premises, with the right and full powsr to sell and convey the
sams; Mortgagor has duly executed and deliversd this Mortgags
guu\nn: to proper corporats or partnership authority (:f .‘rph

le) :ud roper diractios {if applicable); and Mortgagor will male
any furt

o

assurances of title that Mortgages may require and

defend the Premises against all claims aod demands whatsoever.

2. Business Loan. The Indebtedness Hereby Secured con-

::lm':l.l. businsss or commercial loan for purposes of state and
eral tuw.

COVENANTS
Mortgagor covenants and agrees as follows:

1. Psyment of Inr.%tedness. Mortgagor shall pay when due
(&) the principal of 7.4 i 1terest on the indebtedness evidenced by
the Nots, and {b) all other Indebtedness Hereby Secured; snd
Mortgagor shall duly 4od punctually perform and observe all of
the terms, ?ravin'cn.l. e¢dndi tions, covenants, and agreemente on
Mortgagor's part to be prifcrmed and observed as provided
hereln, in the Note, or in tis ) s agreement relating to the Note
(if any); and this Mortgage sial’ secure such payment, perfor-
mance, and obaervacce.

2. Malatasance, Rapalr, Restorat' oa, Liens, eic. Mortgagor
shall (a) pay, promptly repsir, restore, or ~ohuild any building or
i t whether structural or nonsti uc’.u e now or hereafter
included within the definition of Premise. that may become
damaged or be destroyed, whether or not procsads of insurance
nre available or sufficient for the purpose; (bl ksep the Pramises
in good condition and repair, without waste, 2. free from

ic’s, matarialmen's, or like liens or claims /o> her liens
or claima for lien; (¢} pay, when due, any indabtednasi thar ' may
be securad by a lien or charge on the Premises {whether “cnior,
of .1:.1 priority, or junior to the lien hereol) and, upon raquest.
exhibit to Mortgagee saticfactory evidence of the discharge of
such lien; {d) compiete, within & reasonsble time, any building or
buildings or other improvemerta now or at any time in the pro-
cess of arection or rehabilitation upon the Premises; () comply
with all requirements of law, municipal ordinances, and restric-
tions and covensnts of record with respsct to the Premises and
tha use therecf; (f) make or permit no materinl alterations in the
Premises sxcept a8 required by law or ordinance without the prior
writtsn consapt of Mortgagee; () aufler or permit no change in
the general nature of the occupancy of the Premises; (h) initiate
or scquissce in no zoning reclassification with respect to the
Premises; (i} suffer or permit no unlawful use of, or nuisance to
exist upon, the ises; and (j} cause Lthe Premises to be
in 8 competent and professional manner.

3. Other Liens. Except as otherwise expressly provided herein,
Mortgagor shall not create or sufler to permit any mortgagy, lien,
charge, or encumbrance to attach to the Premises, whether such
Lien or encumbrance is infarior, of equal priority, or superior to
the lien of this Mortgage, sxcepting only the lien of real sstats
tazes and assessments not due or delinguent.

4. No Mechanics' Liesns. It is furthsr made an expreas condi-
tion and covenant hereof, that. until fuil payment of the In-
debtedneas Hereby Bscured, {i} no act or thing shall be done or
suffered, and no person shall have any right or power to do any
sct or thing, whereby any mechanica’ lies can anse against or at-

tach to the Premisss or any pbl:t thareo!, unless auch hen shall

first whally
waived as against this Mortgage and (ii) the lien of chis Mort gage
shall uu!:g to any and all improvements and fiztures, now or
beresfter on the Premisas, prior to any other lien thereon that
may be claimed by sny person, so that subsequently secruing
claims for lien on the Premises shall be junior to thia Mortgage.
All coptractors, subcontractors, and other pariies desling with
the premises, or with any parties interested therein, are hereby
required to take notice of the above provisions.

B. Taxea, Mortgagor shall pay belore any penalty attaches all
general and special taxes, assessments, water charges, sewer
charges, and other fees, taxes, charges, and assesamentn of every
kind and nature whatsoever (all herein gunarally called “Taxes'),
whether or not assessod agrinst Mortgagor il applicable to the

gagor shall, upon written roqg furaish to Mortgagee duplicats
receipts therefor. Mortgagor » pisri!lhli under protsat in the
manner provided by statute any Taxes that Mortgagor may desire
to contest; provided, however, that if deferment of paymaent of
any such Taxes is required to conduct any contast or review, Mort
gagor shall deposit with Mortgagee the full amouat thereof,
with an amount equal to the estimsted intarest and
penalties thereon during the period of contest, and in any event,
shall pay such Tares, motwithstanding suech contest, if in
tha opinion of Mortgsgve, thal’ramine-:h-nb.injnpnd{:ﬁ
in danger of being forfaited or foreclosed; and if Mortgagor »
not pay the same when no required, Mortgagee may do ac and
may apply such deposit for the purpose. In the svent that any
law or court decree has the effact of deducting from the valus of
tha iand for the purpose of taxation any lien thereon, or imposiag
upon Mortgagee the payment of the whole or any part of the Taxes
ur lisns herein required to be paid by Mortgagor, or changingin
any way the laws relating to the taxation of mortgages or debite
secured by or the intsrest of Mortgages iz the
Premises, or the manner of collection of Taxes, 5o s to affect. this
Martyage or the Indebtadpess Hereby Secured ar Martgsges,
then, and in any such event, Mortgagor, upon demand by Mort-
gngoe, shall pay sich Taxzes, or reimburse Mortgages therefor on
demand, unless such payment or reimburssment bm
is unlawful, in which event the Indebtedneas Hereby
be due and payable within thirty (30} days after written demand
by Maortgagse to Mortgagor. Nothing in this Section & shall re-
quire Mortgagor to pay any income, franchiss, or excise tax im-
posed upon Mortgagee, except that which may be levied -?nn
such income expressly as and for a specific substitute for Taxes
pertainiag to the Premises, and then only in an amount computad
as if M derived no incoms from any source othar than
ita interest hereunder.

its own sxpanes will

any construction and
thereafter, all of the buildings and isgwovements now or harealter
included within the Premises, and each and every part and parcel
thereof against such perils and hasards as Morigages may from
time to timne requirs, and in any event including:

{a) During construction (if sy}, sll-rizsks packages of builder's
risk insurance, including owner's, gontractor's, and
employer’'s liability insuramcs, workmen's compensation
insurance, and physical damage insuranoe;

{b} Insurance against loss by fire, risks covared by the so-
cilled extendod coverage endorssment, and other riske as
AL tgages may reasonably require, in amounta equal to not
lme than ons hundrad {100%) pervent of the full replacament.

ws'ye of the Promises;

te) Pullic lislLility insurance against bodily injury and pro-
perty damig= with such limits as Mortguges may require;

{d} Rental or trisiriss intarruption insurance irr amounts suf-
ficient to pay duriiig essy period of up to one {1) year in which
ths Premises m:yﬁr damaged or destroyed, sll amounts
required harein or i “he Note ta be paid by Mortgugor;

{e) Steam boiler, machinery, »id other inaurance of the types
and in amounts s Mortgagee e requirs, but in any event
not leas than customarily Cariied by persons owning or
operating like properties; and

{0 Flood insurance, where appropr.als,

7. Insurmnce Policles. All policies of insurance to be muintained
and provided as required by Section 8 hereof shall ba with com:
panies and in form and asmounss satisfactory to Mortgages, and
all policine of casunity insurance shall bave attached therste mort-
gagee clauses or sndorsaments in faver of and with losa able
to and in form satisfactory to Mortgages and shall provide that
such insurance may not be cancelled or altered ss to M goe
without at Jeast 30 days prior wrilten notice ta Ma—glpu. ort
gagor will deliver all palicies and certificates insureance,
including additional and renewa) poiicies to Mor and, in
case of insurancs policiea about to expire, Mortgagor will deliver
ronewal policies nut less than thirty (30) days bulocw the respec:
tive dates of sxpiration.

d. Deposita for Tuxes and Joaursnce Premiunw. If sequeated
by Martgagee at any time, in order L0 assure the payment of Taxos
aad insurance premiums rnylbh with reapect Lo the Pramises as

and when the name shail becomwe due and payable:
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Exhibit A
Legal Descrpition

N
LAT SIVeY (Uxceit the Narth 19,98 fect the-eo’,

b L. Catlsan's tndustrial snbhdivisson,

bedn - a “wodivizaon of sare of Lot Five (41,
nchendy (lchaolater's tuwudtvasion of prarts of sections 9 and v, Yowaship 40 North, llsnie

iv, liaat af the Third Principal !lartdtiat, sccording to Play of said b, L. Carlsen‘s Industrisl

jubdivision, registered in the Office 6f the Neglstrar of Titles of Cook County, Illinois,
v June 3, 1940, as Dacument Number 1925132.

and commonly known as 5200 N, Otto,

Chtcnre, Ll., 6656
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n;cnd ninety (D0%) percent uf UvmuQ Eklp»rlI-C I /-m\L.hnquQ:lthithm uinu ils priurlty over the

from time to time (provided that il funds are available, the belance
of the velue of the work performed shall be paid upon final com-
pletion); fumds other than insurance procoeds or condemnation
awnrds shall be dinbursed prior to disbursement of such procecds:
and at il times the undisbursed balance of such procecds remain.
ingin the hamls of Mortgagee, together with funds deposited for
the purposc or irrevocably committed to the satisfaction of Mort-
gagve to pay for the cont of cumpletion of the restoration, repair,
roplincement, or rebuilding, froo and clear of all liens or claims for
Lon, Any surplun that may remain out of insurance proceeds or
coudemaation awards hehl by Mortgagee alter payment of such
costa of restoration, repair, replacomoent. or rebuildiog shail, at
the option of Morigngee, bo spplivd on account of the ladelt.
oduess Heteby Secured Lhen most remotoly Lo be paid, whether
due vr not, ur be paid to any other party ontitlod thereto. No
intersat shall be allowss] to Mortgugor on account of any insurance
procoeds, condemnation awasds, or other funds held by
Mortgagoe.

12, Hazardous Waate, {(a) Neither Mortgugor nor any other
has evor caused or peemittod any Hazardous Material to be
placed, held, locnted or disposed of on, under or at the Premisce
or the veal ostate coriprising part of the Premises or any part
thereof or any othe rozi property logaily or bonefically owned
{or any interest or eatale ‘a which is owned) by Mort gagor {includ-
ing, without limsitation, as.y jroporty ownui by a lspd trust the
benslicial interest in which g ~wned in whole or in part, by Mort:
gegor, and neither the Prem/ces the said rval estate, nor any part
of sither thersol, has aver bven uy d (whether by Mortgagor or
by any other peraon) us a dump wit’ ve atorage (wheLher perma-
nent or temiporary) site lor any Hazarm’ovs Material. (b Mortgagor
hereby indemaifios Mortgagee and ryr ez to hoki the Mortgagee
harmiees from and against any and ai tusses_liabilitics, damages,
injuries, coats, expenses, and claims of any and rvery kind what-
sosver paid, incurred, or suffered by, or sase tod against, the Mort-
gagee for, with respect to. or as a dirwet or indirec.cesult of, the
preseace on or under or tho the escape, svepage, | -ake e, spillage,
discharge. emiasion, discharging, or release fron: _th~ Premises
or the said real estate of any Hazardous Materis( (iucluding,
without imitation, any losses, liabilitivs, dumages, injurias, costs,
sxpanses or claims asserted or arising under the Compr=teisive
Environmental Response. Compensation and Liability Act. any
socalied *Superfund’’ or “Superlien” law, ur any vther Faders),
state, or local statute law, ordinance, code, rule, regulation, ord w»
or decree regulating, relating to or impusing liabibty or standards
of conduct concerning. any Hazardous Matenal), regardlean of
whether or not caused by, ur within Lhe control of, Morlgagor.
{c) For purposes of this Mortgagy. * Hazardous Material’’ means
and includes asbestos, togethor with any huxerdous, toxic or
dangerous waate, substance or materiel defined as such in (or for
purposes of} the Comprnhensive Environmental Response, Coin-
Pon.uuun. and Liability Act, any so-called “Superfund’ or
‘Superlion’’ law, or any other Federsl, state, or local statule, law,
ordinance, cote, rule, regulation, order or decree regulsting,
relating to, or imposing linbility or standurds of conduct concern-
iog any hazardous, toxic, or dangerous waste, substance or
material, as now or at any time hereafter in elfect.

13. Stamp Tax. [, by tho laws of the United States of America,
ar of any state ar municipality having jurisdiction over Mortgngor
or the Premises, avy Lux i3 used or becomey due in respuect ol the
issuance of the N, Mortgagor shall puy such tax in the man:
ner required by such law.

14. Prepayment Privilege. Mortgugor may prepay all or any
portion of the unpaid principal balance of the Note {in addition
to the required payments thereuiddor) in accurdance with the Llermsa
and conditions set farth in the Note or any loan agreement under
which the indebtedineas evidenced by the Note has been incurred,
but not otherwiss.

15. Effect of Extennlons of Time und Amendmenta on Junior
Liens and Others. Uf the payment of the Jndebtedness Herchy
Secured, or any part thersn{, be extended ur varied, or if any part
of the security therofor be released, sll persens now or at any Linw
hereafter linble thorelor (ur fur any part therood), ur intereated in
the Premises, ahall be held to assent to such extension, variation,
or reloass; and their liability, and the hon, and all provisions hereof,
shall continue in full force and effoct; the right of recourse against
all such porsons being expressly reserved by Mortgagoee, not-
withatanding any such exteasion, variation, or release, Any per-
son, firm, or corporation taking a junior mortgnge or other lien
upon the Premises or any interest therein shall tuke the said lien
aubject to the tighta of Mortgagee to amoend, modify, and sup-
ploment this Mortgage or the Nate and to extend the maturity
of the Indebtednena Hersby Svcured, in cach and every case
without ohtaining the consunt of the hulder uf such jumior lien

rights of any such junior lien.

16. Mortgugee's Perfurmance uf Mortgagor's Obligationw. fo case
of defaull herein, Mortgagee, either before or after acceleration
of the Indebtwdness Hereby Recured or the foreclosure of the lien
hereof amd during any perind of redemption may, but shail not
be voquired to, make any payment vr perform any act herein
required of Mortgagor {whoether or not Mortgagor is personally
liable therclor) in any form and manner deemed pxpodiont to
Mortgagee; and Murlgayve inay, but shall not be required to,
rmshe full ur partial payments of principal or interest oo any prior
encumbe sncos and purchase, dincharge, compromise, or sottle any
tax lien or other prior ien or title or claim thereof, or redoom from
any tax sale or forfeiturs affecting the Premises or contest any
tax or assesamoent, and may, but shall not be reguired to, com.
pleto conatructon, rehmbilitation, furnishing, and oquipping of the
improvemenls upon the Promises and rent, operuate, and managn
the Premuses and such improvements aod pay opernf.in? costs
and expenses, including without imitetion management lees, of
every kind and neture in connection thorewith, wo that the
Premises and imsprovemients shall be gporational and usable for
their intended purposes. All moniea paid for any of the purposes
hereinn authorized, and all expensos paid or incurred ia coniec:
tion therewith, including attorneys’ fecs and other monies
advancod by Mortgageo to protect the Premines and the lien
hervof, or to campleto conntruetion, furnishing, and equipping or
to rent, operats, and managy Lthe Preinisos and such improvementa
or to pay any such operating custs and expeases thersof or to
heop the Premises and improvements operationn] and usable for
its intendead purpose, shall be 3o much sdditional Tndebtednens
Hereby Secured, whether or not thoy exesed the face samount of
the Note, and shall become immucliatoly due and pay sbke without
notice, and with interost thereon at the post-maturity interest rate
set oul in the Note. lnaction of Mortgagoe shall never be con-
siderad as » waniver of any right accruing to it on sccount. of any
default on the part of Mortgagor. Mortgages. in making any pay-
mwnt, horeby authorizad {8) reluting to taxes aml assessments, muy
do so sccording to any bill, ststoment, or estimate, without
inquiry into the validity of any tax, assessmeat, sale, forfeiture,
tax lien, or title or claim thereof; (b} for the purchase, discharye,
compromise, or settlemont of any other prior lien, may do a0
without inguiry as Lo the validity or amount of any claim for lien
which may be anserted; or (c} in connection with the completion
of construction, rehabilitation, furnishing, or equipping of the
improvements or the rontal, operation, or managemeunt of the
Promises or the payment of oporating costa and expenses thereof,
Mortgagee may do 3o in such amounts snd to such persona an
Aortgagvee may deem appropriate and may enter into such con
tear e therefor as Morigagee may deem appropriate or may por-
forr, th e same itsell.

17. {nspertion of Premines and Records. Mortgagee shall have
the rigkl to inspect the Premises and sll books, recordy, and
documents riating theroto at ail ressonable times, and access
thersto shell be peimitted for that purpose.

18, Finunclul Stiieriweia, 1 required by Mortngee, Mortgagor
will, within ninety (UG laye after the end of each fiseal year of
Mortgngor, furnish to NMurtzagee financial statements of Mort-
gagor or any beneficiary of Hurtgagor Gf Mortgagor is a trustee)
undd financial and operating stat-mwents of Lthe Premises for such
fiscal year, including, but withdut li nitation, a balance sheet and
supporting schodules, detailod steioient of income amd expen:
ditures and supporting schedules, all la zeasonable detail. Such
linancial and operating stutements sha?’ be prepared aud eertifiod
at the exponse of Mortgngor in such rhatner as may bo acce
table to Martgagee. and Mortgagee may roquire, by notice in
writing to Maortgugor, require that the hinaacial statements be
prepared and certified, pursuant to audit, by a firm of certilied
public accountants satisfuctory to Mortgngre.

19. Ansignment of Lanses, Renta, and Contracts, Mortgagor
horeby bargaiog, sells, transfors, ansigns, conveys, mnd dolivers
Lo Mortgagee all of Mortgagor's right, Litle, and interest in all
rents, issucys, and profits of the Premiacs, as further security for
the payment of the Indebtediiess Horeby Secured. Thin assiygn:
ment is absolute and is effective immediately. Notwithstanding
the fureguing, until a notice is sent to Mortgagor in writing that
an Fvent of Defsult or an ovent that with notice or passuge of
Lirae or both might beceme an Event of Default has vccurred
under the terms and conditions of this Mortgage {a ' Notice”'),
Mortgagor may recrive, collect and enjoy the reats, income, and
profits accruing from the Premises.

If sny Event of Defuuit or ovent that with notice or passage
of time or both might become an Fvent of Default occurs
horeunder, at its option, Mortgagee may after service of u Noutice,
roceive and collect all such rents, income, and profits as they
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deposit with M ortgngu an the firat day of each and every
monoth, commencing with the date the first payment of
interest or principal end intereat shall becoms due on the In-
debtedness Secured Hereby, an amount equal to:

(i} One-twelfth (1/12) of the Taxes next to bacome due
upon the Promises; provided that in the case of the firse
such deposit. there shall be deporitad in addition an
amount which, when addad to the aggregate amount of
monthly sumns next paysble under this subsection (i), will
result in 8 sufficient reserve Lo pay the Taxea next becom:
ing dus one mooth prior to the date when such Taxea are
due and payable, plus

(i} One-twelfth {1/12) of the annual preminms en each
policy of insaurance upon the Premises; provided that in
the cane of the first surh doposit, there shell be deposited
in addition an amocunt which, when added to the ag-
Zregate amount of monthly sumas next payable under this
subsaction (i), will reault in & sufficient reserve to pay
the insurance premiums next beceming due ane month
pricr to the date when such insurance premiums are, in
fact, due and prvable;

provided that the aiziount of such deponits (herein generally
colled “Tax and Inpirence Deposits’) shall be based upon
Mortgagee's reasonal e eatimate as to the amount of Taxes
and insurapce Be emiutis sext 1o be payable; and all Taxes
and Insurance Deposite/shz.) be held by Mortgngee without
any allowmnce of interest tacron.

() The aggregate of the montajy Tax and Insurance
Deposits, together with monthiy 2 ments of interest or
principal and interest payable o 'che Note shall be paid in
a single payment each month, te be applicd nrior to default
to the following items in the order stuie?.

(i) Taxes and insurance premiums;

{ii) Indebtadness Hereby Secured other than r-incipal
and interest on the Note;

(iii) Interest on the Note;
(iv) The principal balance of the Note.

(¢} Mortgagee will, out of the Tax and Insurance Deposits
gron the presentat;on to Mortgagee by Moartgagar of the

1ls therefor, pay the insurance premiums and Taxes or will,
upon the presentation of receipted bills therefor, reimburse

ortgagor for such payments made by Mortgagor. If the
total Tax and Insurance Deposits on hand shall not be suf-
ficisnt Lo pay all of the Taxes and insurance premiums when
the same shall become due. then Mortgagor ahall pay to
Mortgagee on demand any amount necessary to make up
the deficiency. 1f tha total of such Tax and Insurance
Deposits exceeds the amount required :o pay the Taxes and
insurance premiums, such excess shall be credited on aubse-
quent payments to be made for such Tax and [nsurance

Deponits.

{d) In the event of a default in any of the provisions con-
tained herein or in the Note, Mortgagee may, at its option,
without being required so to do, apply any Tax and Insur-
ance Deposita on hand to any of the [ndebtedness Hereby
Secured, in such order and manner as Mortgagee may elect.
When the Indebtedness Hereby Secured has been fully paid,

- then any remsining Tax and Insurance Deposits shall be paid
to Mortgagor. All Tax and Insurance Depoaits are hereby

* pledged as additional security for the Indebtedness Hereby

. Secured, shall be held by Murtgagee to be irrevocably ap-
plied for the purposes for which made as herein provided,
and shall not be subject to the direction or contral of Mor-
tgagor.

(e} Notwithatanding anything herein to the contrary, Mort.
gagve or its loan servicing agent (;f any), or their auccessors
and assigns, shall not be Liable for any failure to spply to
the payment of Taxes and insurance premiums any amounts
deposited as Tax and Inaurance Deposits unless Mortgagor,
while no defau!t exista hereunder, shall have requested Mc.rt-
gagee in writing to make application of the Tax and Ia-
surance Deposits on hand to the payment of the particular
Taxes or insurance premiums for the payment of which such
Deposits were made, accompanied by the bills therefor.

9. Procseds of Insurance. Mortgagor will give Mortgages
mmpt notice of any damage to or destruction of the Premises,

(a) In case of loss covered by policies of insurance, Mort-
guges (or, after entry of decree of foreclosure, the purchaser
at the foreclosure sale or decrae creditor, as the case may
be) is hereby suthorized at its cption either (i} to settle and

der mdch h ciss without the consent d

(lnd Mortp.or by agrees that M
llull sve no liability to Mortgagor related to such adjust-
mant sxcept for Mortgagee's willful misconduct), or (ii) aliow
Mortgagor to agree with the insurance company or com-
panies on the amount to be paid upon the loss; and provided
that in any case Mortgagee shall, and is hereby suthorizsad
to, collact and give s receipt for any such issurancs pracesda;
and the expenses incurred by Mortgagee in the adjustment
and collection of insurance proceeds shall be so much addi-
tional Indsbtedness Harsby Securod and shall be reimbursed
to Mortgagee upon demand,

{b} In the event of any insured damage to or destruction of
the Premises or any part thereof (herein callad an “[nsured
Casunlty'), and if, in the reasonable judgment of Mort-
gagee, the Premises cm be restored to an economic unit
not less valusble than the same was bafore the occurrence
of the Insured Casvalty and adequately securing the
outstanding balance of the Indebtedness Hereby Secured,
them, if no Event of Defauit, as defined in Boction 23 of this
Mortgage, or any event that with notice or passage of time
or both would become an Event of Default shall bave
occurred and be then continuing. the procseda of insurance
shall be applisd to reimburse Mortgagor for the cost of
restoring, repairing. replacing, or rebuilding the Fremises or
part thereof subject to Insured Casualty, as provided for in
Section 11 beresof; and Mortgagor bhereby covenants and
agrees forthwith to commence and diligently to prosecuts
such restoring, repairing, replacing, or rebuilding: provided,
always, that Mortgagor shail pay all costs of such restor-
ing, repairing, replaang, or rebuilding in sxcean of the net
E:-oo[m’ of insurance made available pursuant to the terms

ic) Except as provided in subsectian {b) of this Section 9,
Mortgages may apply the procseds of insurance consequent
upon any Insured Casvalty upon the Indebtedness Hereby
Secured, in such order or manner as Mortgages may .l.ct,
providad, however, that such application of procesds shall

not be considered a voluntary prepayment of the Noie that
would require the paymeant of any prepayment premium or

(d} In the event that proceads of insurance, if any, shall be
made available to Mortgagor for the restoring, repairing,
replacing. or rebuilding of the Premises, Mortgagor hershy
£ IVERADLE LO Festore, repair, replace, or rebuild the same, to
b of at least equal veive and of substantislly the sams
chrieriter ne prior to such damage or destruction, all to be
effcctrd in accordance with plans and specifications to be
first ~Zomitted to and approvsd by Mortgagee.

10. Coadem atior: Mortgagor hareby sssigns, transfers, and
sets over unto ric.tragee the entire proceeds of any award or
cixirn for dnmages 2 w1y of the Premises taken or damaged under
the power of emineni diiaviin or by condemnation including any
payments made in lieu o7 2= in settlement of & claim or threat of
condemnation. Mortgage ! may elect to apply the proceeds of the
award upon or in reduction o1 the Indebtednean Hereby Securad
then most remotely to be paic, whether due or not, or requirs Mor-
tgagor to restore or rebuild the Fremuses, in which event the pro-
coeds shall be held by Mortgecre wnd used to reimburse
Mortgagor for the cost of such rebui’di' (g or restoring. 1, in the
reasonable judgment of Mortgagee, the Y remines can be rastored
to an sconomic unit not lesa valuable than “he same was before
the condemnation and adequately secu.i @ the outstanding
balance of the Indebtednens Hereby Becured, and if no Event of
Default, or event that with notice or passage of time or both would
bacome an Event of Default, has occurrad and be then continu-
ing, the award shall be used to reimburse Mortgagor for the coat
of restoration and rebuilding, as provided in Section 10 hereof.

11. Dishursrment of Ingurance Proceeds or Condemnation Awsrd.
In the event Mortgagor is entitled to reimbursement out of insur-
ance proceeda or condemnation award held by Mortgagee, such
ga oceeds shall be disbursed from time to time upon Mortgagee

ng furnished with (i} evidence satisfactory ta it of the astimated
cost of completion of the restoration, repair, replncelnant. snd
rebuilding. (i) funds {or assurances satisfactory to Mort gagee that
such funda are svailable) sufficient in sddition to the procesds
of insurance to complete the propoaad restoration, repair, replace
ment, and r andg (iii) such architect’s certificates, walvers
of lien, contractor's sworn statements, Ftle insurance endorse.
ments, plata or survey, and such other evidences of cost, payment,
and performance as Morigagee may reascnably require and

rove; and Mortgagee may require that all plans and » fies
uaona for such rastoration, repair, replacement, and rebuilding be
submittad to and approved by M before commencement
of work. No payment made before the final completion of the
restoration, rvepair, replacement, and rebuilding shall
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wetate comprised within the Promises. the Collatera! and real
eatate to be sold s one lot if Mortgagee so elects, The net

roceeds realizedd upon any auch dispnaition, sfter deduction

or the oxponses or retaking, holding, prepacinyg for asle,
selling. or the like and reasonablc sttorneya’ foes and legal
expensesa incurred by Mortgagree, shall be applied agninet
the [ndebtedness Hercby Secured. Mortgugre will account
to the Mortgagor for any wsurplue realised on such
disposition.

{®) The rumecting of the Mortgage hersunder are cumulutive
and the yxercise of any one or more of the remmlies provided
for hereln or under the Code shall not be construed as a
walver of any of the vthor remedies of Murtgnges, including
having the Collateral deemed part of the rexity upon any
foreclosure thereof so long as any peart of the 1ndebtedness
Horoby Secured romsins unsatisfied.

{h) The terms and provisions contained in this Section 20
shall, unless the context otherwise raquires, have the mean-
ings and be construed as provided in the Code.

) This Mortgage i (atended to be & financing statement
within the purvicw o] Saction 9-402(8) of the Code with
respect to ths Collatrisl and the goods described at the
beginning of this Mor.awge. which goods are or are to
become Lixtures relatine *o the Premises. The addresses of
M-w (Debtor) and Mor gagee (Secured Party) are set
foath In Section 38 hereof ¢ indor Martgagor's signature
hereto. Thia Mortguge is tc bs Jiled for record with the
Recorder of Deeds of the Couity or Counties where the
Premises are localed. Mortgagor s "he record owner of the
Proemisne.

21. Restrictions o Transfer. [t shall be Lo &ient of Default
herwunder and the [ndebteduness Hereby Becurs’ shall be immedi-
staly due and payable ito the extent permitted by lrw) i7, without
the prior written consent of Mortgagee, any cne o more of the
following shall occur:

who {8 deceasad or declarsd judicially incompetent, to auch
owner's heirs, logatecs, devisees, executors, sdministrators,
ostate, peraonal representatives, or committee; and (iv) to
the extent prohibited by law. The provisions of this Sertion
21 shall be operalive with respect to, and shall be binding
upon. Ay persons who, in accordance with the terma hereol
or otherwise stiall acquire any part of or interest in or encum-
branice upen the Premises, Lnoﬂch\ interest in, shares of
stork of, or partnership or joint venture interest in, Mort:
gagor or any beneficiary of a trustes Mortgugor.

22. Fvents of Default, If one or more of the following svents
(herein called *Fvents of Default”) shall occur:

{2) Failure Lo pry when and as due the Note or any {nstall-
ment theeeol, sither principal or interest, ur failuro to psy
m):’ other aniount duv hereunder or under the Note when and
un due; or

{b} Murtgagor shall fail to observe or parform any covenant,
condition, or agresment to be served or perflormed under
Sections 2, 3, ¢, and 5 of this Mortgage or any represents-
tion of warranty of Mortgagor when made was false or
misleading in any material respects or if an Bvent of Delault
pursuant Lo Section 20 hereof shall occur and be continuing,
without notice or period of grace of any kind; or

(¢} Any default shall occur under any loan sgreement relating
to the Noto, or any other document or agreement ovidenc:
ing, relating to. securing, or guarsnteeing any of the In-
debtedness Hereby Secured, including without Limitation
any loan sgreement under which the indebtedness secured
by the Note is incurrod, and such defsult shall continue
beyoud any applicable perivd of grace; or

) 51 (and for Lhe purpose of this subsection (Q) of this Section
22 only, the teem Mortg shall mean and include not only
Mortgagor but any beneficiary of & trustee mortgegor and

(a) [f Mortgagor shall create, effoct, consent to, or a :ffr Or
permit any conveyance, sale, sssignment, transfer, Loo,

ledge, mortgage, socurity iaterest, or other encumbraice
or alisnation of the Premises or any part thareof or interest
thersin, excepting only sales or other dispositions of Col-
latoral {horein called 'Obaolete Collateral™) no longer usoful
in connection with the operation of the Premises, provided
that prior to the sals or other disposition thersof, such
Obasoiste Coliatera! has been replaced by new Collateval sub-
ject to the first and prior lisn hereof of at least equal value
and utility;

(b} It Martgagor is a trustoe, then if any beneficiary of
Mortgagor nhall create, effact, or cousent to, or shall suffer
or permit any sale, assignment, tranaler, lien, pledge,
mortgage, sacurity intareat, or othes encumbrance or aliena-
ticn of all or any portion of such beneliciary’s benelicial
intersst in Mortgagour;

o) It M is a corporation, or if any corporation is &
benaficiary of a trustee mortgagor. thea if any sharsholder
of such corporation shall create, effect, or consent Lo or shall
suller or permit any aale, aasignment, tranafer, lien, pledge,
mortgage, security interost, or other encumbrance or aliena:
tion of any such shareholder's ahares in such corporation;
provided that if such corporation is & corporation whose
stock is publicly traded on n naticial secarities exchange
or on the “Over The Counter"” market, then this sub-
paragraph 21{c) shall be inspplicable;

{d) 1f Mortgagor is & partnership or joint venture, or if any
henoﬁcilg of a trustee mortgagor is a partnership or joint
venture, then if any partner or joint venturer in such part-
nership or joint venture shall create, effoct, or consent to or
suffer or psrmit any sele, assignment, transfer, lien,
pledge, mortgage, security interest, or other encumbrance
or abenation of all or any purt of the partnership intarest
or joint venture interest, as the case may be, of such partner
or joint vemturer: in sach case whether any such coaveyance,
sale, sasignment, tranafer, lien, pledge, miortgage, security
interest, sncumbrance, or alienation is effscted directly,
indirectly, voluntarily or involuntarily, by operation of law,
or otherwise; provided that the foregoing provisions of this
Ssction 21 shall not apply to () liens securing the Indebted-
ness Hereby Secured, (ii) the Lisn of current taxes and
assetaments not in defuult, (iii) any transfers of the Premisce,
or part thereof, or interest therein, or any benelicial inter-
eats,or shares of stock or partnerahip or joint venture inter.
seta, 89 the case may be, in Mortgagor or any beneficiary

each person who, as guarantor, co-otaker, or otherwise, shall
bo ur become lisble for or obligatad upon all or sny part of
the Indebtodness Hereby Secured or any of the covenants
or agreements contai berein):

{i) Mortgngor shall fils a petition in voluntary bankruptcy
under any chapter of the lederal bankruptcy code, or any
yimilar {aw for Lhe relief of debitors, state or federal. now or
bureafter in effect, or

it ‘dortgagor shall file an answer admitting insolvency
or iaalility to pay its debts, or

{is) Witain thirty (30} days after the filing agminst
Mortgago: of ary involuntary proceeding under the federal
bankruptey cri= or similar law for the relisf of debtors, such
procosdings sl ai! not have been vacated or stayed, or

tiv} Mortgagor riaii Do adjudicated & baonkrupt, or a
trustee or receiver uliall s appointed for Mortgagor for ail
or a materia) part of Mor:gagor'a property or the Premises,
in any involuntary procesding, vr any court shall have taken
jurisdiction of all or the major psrt of Mortgagor's property
or the Premises in any incolavicery procesding for the
reorganization, dissolution, licui’ction or winding up of
Mortgagor, and such trustee or raceiver shall not be
discharged or such jurisdiction relivguished or vacated or
stayod on appeal or othorwise stayea with'a sixty (80) days,
or

{v} Mortgagor shall make an assignment for Lhe benefit
of creditors or shall admit in writing ita inability to pay ita
debts genorally as they become due or shuli consent to the
appointment of u receiver of trustes or liquidator of all or
a material part of its property, or the Premises; or

(o} If default shall continue for ten (10) days after written
aotice thereof by Mnrtgmo Mortgagor in the due and
punctusl performance or o ance of any other agreement
or conditions berein; or

{D 1If the Promisen shall be abandoned;

then Mm:gugee is hereby authorized and empowered. at ita
a

option, without afferting the len hereby created or the
priority of said lien or any right of Mortgagee hercunder to
declare, without further notice, all Indebtedness Hersby Secured
to be immediately due and payable, whether or not such default
be thereafter remedied Ly Mortgagor, and M -rigagee may
immodiately proceed to foreclose this Mortgage or 1o exercise any
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become dus, h:nm the Premisel a dNuQ ﬁ FﬁL@I’I A btoddgans RM. and Mnrt.[:qor shall reimburse
all or any part of the Premises. Mourtgagee sball thereaftar con- MuL of on demand, together with interest st the post-

tinue to receive and collect all such rentas, income, and profits,
as long as such defsult or defsults shall exist, and during the
pendency of any foreclosure procesdings, and if there is a defi-
ciency, during any redemption period.

Mortgagor hereby appoints Mortgsgve ita true and lawful at-
torpey, which appointment is i'revocable and coupled with an in-
terest, with full power of substitution and with full powsr for
Mortgagee in its own pame and cepacity or in the name snd
capacity of Mortgagor, from and after the service of a Notice, to
demand, collect, receive, and give complete acquittance for any
and ali rents, income. and profits sccruing from the Premises, and
at Mortgagee's discretion to file any claim or take any ciher ac-
tion or proreeding and make sny settlement of any claims, either
in its own neme or in the nama of Mortg or otherwise, that
Mortgugor may deem nacessary or desirable in order to collect
and enfarce the payment of the rente, income, and profits. Lesseea
of the Premises are bereby axpreasly authorized and directed to
pay any and all amounts due Mortyagor pursuant to the leases
to Mortgagee or such pominee a3 Moriyagee may designate in
writing delivered to and received by such lessees who are axpraanly
relioved of any and al¥Auty, Liability or obligation to Morigagor
in respect of all parier is so mads.

From and after the cerice ol a Notice, Mortgagee in hereby
vested with full power t: us s all measures, legal and equitable,
it may deem neceasary or propir to enforce this assignment and
to coﬂoct the rents, incoma, =’ profits assigned hereunder, in-
cluding the right of Mort . ovits designes to enter upon the
Premises, ur any part thereof, with‘ar “dthout procesa of law, take
possession >f nf!' or any part of the Prerninss and all persoaal pro-
perty, fixtures, documeants, books, recias, papers, and accounts
of Mortgagor relating thereto, and exclvie Mort, and its
agents and servants wholly therefram. Mort 45 cor E:r‘:b'y orants
Tall power and authority to Mortgagee Lo exercise sll righta,
privileges, and powers herein granted at any ari a' times after
sorvice of & Notice, without further notice to Mo tgagor, with full
power to use and apply all of the rents and other i'cone herein
assigned tr the payment of the costs of managing a>7 ~perating
the Premisey and of any Indebtadineas Hereby Secursd. Ve t7agve
ahall be under no obligation to exercise or prosecute gny 52 the
rights or claims assigned to it hereunder or to perform or carmrs
out any of the obligations of the lesasor under any of the learen
snd does noi sssume any of the liabilities in connection with
arising or growi out of the covenants and agreementa of
Mortgagor in the . This assignment shall not operate to
place responaibility for the control, care, management, or repair
of the Premises, or parts thereof, upon Mortgagee, nor shall it

ats to make Mortgages lisble for the performance of any of

teams and conditions of any of the lenses, {or any waste of
the Premises by any lessee under any of the leases or sny other
persoa. for any dangerous or defective condition of the Premises,
or for any negligence in the management, upkeen, repair or con-
trol of the Premises resuilting in loss, injury, or death to any lesses,
licanses, smployes, or stranges.

Mortgagor will, from time to time after Notice upon
Mortgages's demnapd, exacute, and deliver or cause to be executad
and delivared to Mortgagee, in form satia{sctory toc Mortgegee,
fusther sgreements evidencing its willingness to comply and its
compliance with the provisions of this paragraph. Maortgagor shall
pay al cxpenses incurred by Mortgagee in connection with the
recording of any such agreement.

The assignment contsined in this Section is given as collateral
security and the exscution and delivery hereof ahall not in any
way impair or diminish the obligations of Mortgagor, nor shall
this assigninent impose any obligation on Mortgagee to perform
any provision of any contract partaining to the Premises or any
respoasibility for the aon-performance thereof by Mortgagor or
any other person. The assignment uoder this Section is given as
a primary pledge and assignment of the rights described herein
and such assignment shall not be deemed secondary to the sscun-
ty interest and mortgage of Mortgagor in the Preamises, Mox-
tgagee shall have the right to sxercise apy rights under this
Section belore, together with, or after exercising any other rights
under this Mortgage. Nothing herein shall be deemad to obligate
Mortgages to perform or discharge any obligation, duty, or in-
abiliy of Mortgagor under this assignment, and Mortgagor shalt
and does hereby indemnify and hold Mortgagee harmless from
any and all cost (including without limitation reasonable at-
torneys' fees and legal expenses), liahility, loss, or damage which
Mortgagee may or might incur by reascn of this assignment; and
sy sad all such cost, lisbility, loss, or damage incurred hy
Mortgagee, including reasonable attorneys' fees, incurrad by
Mortgagee in the defense of any claims or demands therafor
iwhether successful or not), shall be a0 much additional

.
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maturity interest rate set forth in the Nots from the date of de
mand to tha date of paymeant.

20. fltinola Uniform Commercial Code. This M oonr
stitutes a securily agreement under the Unifarm Cade
of 1llincia {herein called the *“Code’’) with respect to part of
the Premises which may or might now or hwufub:‘{ndam
ed to be personal property, fixtures, or pro other than real
eatate (all for the purposes of thia Section 20 ¢ “Collateral'");
all of Lthe terms, provisicos, conditions and agresmuents contain-
od in this Mortgage pertaio and apply to the Collatersl as fully
and to the same extent ss Lo eny ot-ﬁ-rpraporty comprising tha
Premises; and the following provisions of this Section 30 shall
not limit the generality or applicability of any other provision of
this Mortgage but 3ball be in addition thareto

{a}) Mortgagor (being; the Debtor as that term is used in the
Code) is aad will be the true and lawful owner of the Col
lateral. subject to ao lens, churges, or snc

{t} The Collateral is ta be used by Morm.nf solely for

husiness purposes, heing installed uwpan Promises for

Mortgagor's own use or as the squipment and furnishi

ll;u:enil‘hld by Mortgagor, as landlord, to tenanta of
mupes.

{c) The Collataral will be kept st the real estate comprised
within the Premises, and will not be removed tharelrom
without the consent of Ma ges (being the Secured Party
as that term is used in the or any other parson, and
the Collatersl may be nifixad to such real estate but will not
be affixed to sany other real estate.

(d) The only persons having any interest in the Premises sre
Mortgagor, Mortgagve, and permitied tenants and users

{#) No financing statement covering any of the Collateral or
any procesds thersof is on file in any public office; and
Mortgagor will at ita own cost and expenses, upon demapnd,
furnish to Mortgagee such further information, executs snd
deliver to Mortgagee such fingncing statements and other
documents in form satisiactory to Mortgages, and do all guch
acts and things as Mortgagoe may at any time or from time
to time reasonably request or as may be necesssry or ap-
proprists to esteblish and maintain a parfected security in-
ssrost in the Collateral as security for the Indelwedness
Y.e aby Secursd, subject to no adverse liens or enoum-
b arces. Mortgagor will pay the cost of liling or recording
sucr,-linancing statementa or other documents and this in-
strumer’ i all public offices wherever filing or racording is
desmec by Mortgugee to be necessary or desirable.

(N Upon may Event of Default hereunder and at any tisme
therealier, Lior.ge2ee ut its option may declare the In-
debtedness Here) « Secured inunadistaly dus and payabls,
all aa more fully se. farth in Section 22 hereof, and thereupon
Mortgagee shall have Ll e remedies of & sacured party under
the Code, including, w.hovt imitation, the right to taka im-
mediate and exclusive posseasion of the Collaternl, or any
part thereof, and for that puwricss may, so far ax Mortgagor
can give suthority therefor, wch a without judicial process,
enter without breach of the pracs upon aay place that the
Collatera) or any part thersof nies s situated and remacve
the ssxpe thareflrom (provided thatif cie Collaters) is alfix-
od to real estate, such removal shall be subject to the condi-
tiona stated in the Code); and Mortgagee shall be entitled
to hold, maintain, preserve, and prepare the Colisteral for
sale, untl disposed of, or may proposa to retain the Collataral
subjact 1o Mortgagor's right of redemption in satisfaction
of Mortgagoe's obligations ms provided in the Code.
Mortgages, without removal may render the Collsteral
uvnusable and disposs of the Collateral on the Premises.
M may require Mort.gnginr to assembls the Col-
Iateral and m it available to Mortgages for its poases-
sion st a place to be designated by Mortgages.

will give Mortgagor reasonable notice of the timae and place
of any public sale thereof or of the time sfter which any
privata sale or any other intended disposition thereof is
made. The requirements ol reasonable notice shall be met
if such notice is mailed, by first-class mail, postage prepsid,
to the address of Mortgagor shown in this M or in
Mortgagee's racords at laast ten (10) days before time
of the sale or disposition. Martgegee may buy at any public
sals, and if the Colisteral is of a type customanily sold in
& recognizad market or is of a type which ia the subjest of
widely distributed standard price quotations, Mortgages
may buy st privats sale. Any such sale may be held as part

3
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right, ruwur. ur ranedy provided by thds Mortgnge or the Note,
vr Ly law or in oquily conforred,

2. 'vassasion by Mo tpugee, When the I ndeblodness [oreby
Securmd shall beeome due, whethor by weceloration or otherwise,
Murtgagon shnit, i gpplicabile Jow permits, have the right ta enter
tato and upon Lthe Premises ancd tade possession thoreof or to
appoint an agent or trusee £or the collection of the rent s, issuey,
and profits of the Premisea; amd the net incume, sfter allowing
a tensonable toe fur the eoflection theoreof and for the managemoent
of the Vromisrs, may Ly applivd (o the pavment of Taxen, i
surance premiums, and other chargen apphivable to che Promises,
vr in reducUon of the Tadobitadneas Haerehy Socurad: and the reats,
igpuce, and profits of and from the Premisen are hershy specifically
pledged to the payment uf the Tndvbleduess Hereby Securod.

24, Forecluaure, When the Tidebtasiness Hereby Securad, o any
part thereof, sbindl bovomoe due, whether by weveleration or ot her
wize, Mortpageo shall have the right to foreclose the lien heraof
fur the lodebtotdnens Horeby Secured or pact thereof. 1n any suit
to forecloas the livn hereof, there shall be allowed wod included
as additional Lhinlebiedoess Heeeby Secured in the deerve of sale,
all costa amn) exprnass P ant may bw paidd or tcureed by or oo behalf
of Mortgupee fur stlorsove’ foen, appraser’s foos, outlays for
documentary and experc evidence, stenographer's charges,
publicativa cants, and conti (v hich may be catimated as Lo items
to be sxpenled slter eatro S he decren) of procuring all such
abatraces of title, Uile penrcbis vad examinntious, Litle inaurance

olicies, gad similar hata sod avsnrnnee witk resproct Lo title, as
urtgagee may doeint reasonably wicssary either to prosecule
such suit or Lo evuience Lo bidders &t aws which may be had pur-
fuket to such decrve, the true comnditious of 2 ke Litle Lo ue the value
of the Premisen. All exprenditurvs andcipvunes of the natares men-
tioned in this Section, nod such other sxpudiags and foes as may
twr incaresd in the protaction of the Prediises =0 Thae mainteasnes
of the lien of thin Mortgme, including the (s of_=ny attorney
employed by Mortgugee io say bignation or proceddings sffecting
this Mortguge, the Note, or the Preiizes, incladinge probate.
bankruptey, and appellate procosdings, or in preprrtion of the
commencoment ur delonse of auy provecduigs or thresienmt suit
ur  proceeding,  shall  be  s0  much  addivivast
Indeliteduess Horeby Securnd amd shall be immediately dveand
payable by Mortgugor, with interest therean at the post-masturity
rate a8 sot forth in the Note until paid.

15. Revelver, Upon, or at any time after, the filing of & com-
plaint ta foreclose this Mortgage, the court in whieh such com-
pluint is filed may appoint a recviver of the Premises. Such
appointmont may be made vither befors or afior sale, withoust
regard Lo solvency or insolvency of Mortgagor &t the time of appli-
cution for such receiver, and without repard Lo the then value of
the Promises or whether the samie shal) be then cecupid as n
homestead or not; and Mortgagee herouader or any smployve or
agont thervof niey be appointed as such receiver, Such recsiver
ahall bave the powor to collect the ronts, issucy, and profits of
the Premisea during the pendency uf such foroclosure suit and,
in caao of & vale and deficiency, during the full statutory period
of redemption, if iy, whether there be a codomsplion or aot, #s
well as during any further timos whea Murt gagor, excopl for Lhe
interventiva of such reciver, would Lu entitled to colleetion uf
such rents, issuen s~2 yrolits wml all other powers which auiy be
Aece.umiy or Bfe usunal in such cases for the protection, posses.
sion, control, management, and operativn of the Premises dur-
ing the whole of said period, The court mny, from time Lo tane.
authorize the recoiver to apply the net income from the Premises
in his haads in payment in whaole or iy part of: (w) the [ndebredness
Huoreby Secured or the indebtedness secured by a deeree forecios-
ing rhis Mortgnge, ur any Lax. special assessmoent, or other lion
that may be or beconw superior Lo the lien hereof or of such decree,
providud such spplication is made prior Lo the foreclosure sale;
or (b} the deficioncy in case of a aale and deficiency.

26. Trocoeds of Foreclowure Sale. The proceeds of any
forecloaure sale of the Premises shatl be distributed and applivd
in the following order of priority: Firet, ou sccount of all costs
and expenses incident to the foreclusure procesdings. including
all such itoms as are montionwd in Section 24 hereol: Second, alt
other items which, under the termys hereof, eonstitute lo
dobtadnesa Hoereby Secured additionnl tu that evidenced by the
Note, with interest on such items xs herein provided; Third, to
interest remaining
unpaid upon the Note: Fourth, to the peincipal remnining unpaid
upon the Note; and Fifth, any surplus to Mostyagor and ita
succossors or assigms, as their rights may appear.

27. Tasurance Upon Foreclosure. i case of an insured loss after
furecloaure proceedivms havo boen fnstituted, the procoods of any
insurance policy or policies. if not applicd in rebuilding or restor-
ing the buildings or improevements as hervin provided, shail be
used to pay the amount duv in sccordunce with any duoeree of
foreclosure that may be enteowd in any such proveadiogs. and the

balunee, if any, shndt be prid as the court may direct. In the cane
al fuvaciosure of this Mortgnge, the court in its decroe may provide
that the mortgagee’s clnuse attached o each of the casually
nsurance policies may be cancolled am) that the docree creditor
miay cause a new losa clmiae to be attachal to each of sald casunity
insurnnce policions making the loas thereunder pavable to said
decree cenditors;, and any such foreclosure docree may further
greovide that in case of siw or moee redemptions under arid deveree,
pursuant to the slatutes in such case made snd provided, then
s overy such case, onch amd overy successive redemptor may
vauss the proceding loss clause attached to asch casualty innur-
ance palicy to be cancelled and a new loss clause to be st kched
therety, making the less thersunder payable to such redemptor.
In the event of fureclosure gale, Mortgagee is horeby authorized,
without the consent of Muortgagor, to asaign any and a¥) inaurance
pulivies to the purchaser at the sale, or to tabe such ather steps
ns Mortgagee may doem advisable Lo couse the interest of such
trurchtaser to be protected by soy of the sald Insursnce policies
withoul eredit or allowanes Lo Mortgagor for prepaid preminma
thereon,

IH. Walver, Mortgmr horaby covenants and agroes that it will
nol at any Lime inaist upon or plead, or in any manner whatsvever
cluisnt or take any advantage of, sny stay, exemplion, of exton
sion faw ur moraterivm law now or &t any time heorealter in fores,
or clgim, tehe or inaist upon any benefit or sdvantage of or from
any law now or hereafter in foree providing for Lhe valuation or
sppraisement of the Promises, or any part thereof, prior to any
sale or sales thereol to be made pursvant to sy provigions herein
contained, o to nny deceee, judgment, or order of any court of
competent jurisdiction; or alter auch sale or ssles claine or exer
vise any rights under auy statule now or hereafier in furve to
recddecin Lthe property so sold, or any part therenf, or relating to
Liw marshialling thereol, upon Yoreclosure saly or other enforce-
nient hereof. Mortgugor heroby expreasly waivos any sl all
vights of redewption from sele under any order or decroe of
fureclosuee of thes Mortgage, on its own behnlf and on bhehnll of
each and every porson acquiring any interest in or tithe to the
Premises subsequent Lo the date hereof, it being the intent hureof
thot any and all such rights of redemption of Mortgagor and of
all uLther persons, are and shall be deemed Lo be herrhy waived
to the full extent permitted by the provisions of Llinois Hevised
Statutes, Chapter 110, paragraphs 12-001 and 12-902, nnd any
satute enacted i replacement o substitulion thereof, Martgager
will ot invohe or utilize wny such taw or laws or otherwine hinder,
de’ay. or intpede Lhe exervise of any right, power ar remedy herein
v sherwise granted of delegated to Mortgagee, but will sufler
ard jwrmit the exercine of every such right, power, and remudy
us thOush no such Inw ur laws have been made or ennctod.

29. Mur'grgee in Poasension, Nothing hwrein contained ahall
be contizued as constituting Mort gagee a mortgages in JLTTNER
sion (0 the slsence of the actual taking of pusseasiva of the
Promises.

30. Further Ausurnnces, Mortgagor will dao, oxecuts,
schnowledpe, and delizer 4l and overy further acts, decds, con-
veyances, Lransfors, and assirances aecessary or pruper, in the
sole judgment of Mortgageo, for Lhe Dotter ansuring, CORVENINK,
mortguging, assigningg, add) confirming unto Mortguwee sl
property mortgnped hoveby or projaty intended so Lo ey, whethor
now ownd by Mortgagor or horoall or azguired.

31. Mortgagor's Succeasors. In the ivsnt that the nwaership
of the Premises becomes vested in m porioror persons other than
Murigagor, Mortgugee may, without ndticu to Mortgngor, deal
with surh succeasor or successurs in intereie ] Mortgupor with
reference tu this Mortgnge and the Indebtediisss Heroby Secured
in the same manner 83 with Mortgagor. Mortgegor will give
immeodiste written notice to Mortgagee of any conveyince,
transfor, or change of ownership of the Premises, but nathing in
:‘his 5-,‘?~ctiuu 31 shall vary or negate the provisions of Section 19

eroof,

32, Rights Cumulutive, Each right, power, and remedy herein
ronferred upon Morigsges is cumplative and in addition to svery
other vight, power, or remedy, express or implivd, ven now or
hereaflter existing, at low or in eguity, and cach and overy right,
power, ani remedy hervin set forth or otherwiae so existing may
be exorcised from time to time as often and in such urder as mny
be deemed expuctiont to Mortgugee and the exercise or Lhe bugin-
ning uf the exercise of oae right, power, or remedy shall not be
a waiver of the right to exercise st the same time o therenfter
any other right, power or remedy; and no deloy or vmission of
Martgagen in the oxercizse of any night, puwer. or remedy aceruing
hervunder or arising oLherwise shall impair uny such right, power,
or remedy, or be construed to be & waiver of any delfault or aeqguie
scence therein.

33. Succesnors nnd Assigns. This Mortgage and each and every
covenant, apreenicnt, and other provision hereof shel] be binding
upon Mortgaer and its successors and asaigms {me fuding,




without limitation, each and muoNQOE.iE bulug I

of the Premises or any other person having ap interest therein),
and shall inure to the genem. of Mortgagee and its successors and
assigns. Any reference in this M ge to Mortgagee shall be
desmed to include any bolder of the Note, whether so expressed
or nat; and each such holder of the Note shall have and en oy all
of the rights, privileges, powers, options, and benefits lfl!ordad
hereby and hereunder, and may snforce all and every of the terms
and provisions hereof, as fully and to the same extant and with
the same effect as if such holder were herein by name specifically
Zranted such rights, privileges powers, options, and benefits and
wap herein by name designated Mortgagee.

34. Provisiona Beverable. The uneaforceability or invalidity of
any provision or provisiona hereof shall not render any other pro-
vision or provisions herein contained unenforceable or invalid.

38. Walver of Delense. No action for the enforcement of the lien
or any provision herscf shall be subject to any defense which
would not be good and valid to the party interposing the same
in an action at law upon the Note.

38. Time of the Esaence. Time is of the easence of the Note, -hin
Mortgage. and any ot)er document evidencing or securing the
Indebiedness Hereby Scoared or persuant to which any of the
Indebtednesy Hereby Serured was incurrad.

37. Captions mad Pronous~. The captions and headings of the
various sections of this Morqny.s are for convenience only, and
are pot to be construed) as cORhIINy oF lLimiting in any way the
scope or intent of the proviaiona bheriuf. Whenever the context
requires or permits, the aingular shaitir)rde the plursl, the plural
shallinclude the singular, and the mascul.p-, feminine, and nevter
shall be [reely interchangeable.

38, Notices. Except as otherwise specifical’y arovided herein,

any notice which any party hereto may desire or ms:-be requirad
to give to any other party shall be in writing, ard tte mailing

ATTEST:

Titla:

Permanent Real Eatate Tax Number:
12-09~213-012

STATE OF )
)} 8S:

COUNTY OF —
1. Cierard 3 Mewnridhg
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return racu t requeated, to the respactive addresses of the par:
ties set fort below, or to such other place as any party barato
may by notice in writing designate for itself, shall constitute ser-
vice o 'nodeu hereunder two (2 busineas dnys after the malling
therecf:

(a} If to Mortgagee: Northern Trust Bank/O'Hare N.A.
#801 West Higgins Road, Chicago. Illinocis 80631

{Attention: Division Head, A. Moss )3

(b} l!mMW wthnddrmuttunhum
Mortgagor's signature

Any such other notice be served by parsonal delivery thereof
to the other , which shall constitute servics of sotice
bereunder on the date of such dsiivery.

49, Joist and Several, I there is more than one M , il
reprsssntations and warrantiss havein shall be the and
several representations and warrsatise of botk or sl such
Mortgam and all obligations, covenanta, agreements, relsases,
ans waivers bersunder shall be the joint and several obligstions,
rovenants, agreemants, relsases, aud waivers of both or ail such
Mortgagors.

40. Optian to Bubordinats. At the option of Mortgages, u:u
Mortgage shall become mb)oct and subordinate in whaole or in
part (but oot with respect to priority of entitlement to insurance
procesds or any award {n condemnation) to any and all leases of
sll or any part of the Premises upon Mortgages's exscution snd
rocosding, at any time herealtear, in the Office of the Recorder of
Dends in and for the county or counties wherein the Premises are
situated, of 8 unilateral declaration to that effect.

IN WITNESS WHEREOF, Mortgagor has caused this
Mortgage to be duly signed, sealed and delivered the day and year
first above written,

Theodcre Prociuk

Addies) for Noticea:

aforesaid, DO HEREBY CERTIFY that

Trexlee  Fre kK mpsaicd o Ga

& Notary Publcip and for the County and the State

sonally known

to me to be the same personia) whose name(s} subscribed to the foregoing instrument, appearc bef-~e me this day in person and

severally acknowledged that (sihe signad and delivered the said inatrument as

et Brae and voluntary act.

and &8 the free and voluntary sct, for the usea and purposes therein sot forth.

Given under }:y/lund and

-~

f-‘l"—"‘"/r

seal this 6 ™ auy o _August -
kg

10487

MMA—-\)
/

o

187 ¢

)\

BTATE DF fLL]NOI'B
W co""“h‘bﬂ Eapirep 8-27.92

111

NOTARY PUBLIC

f2

Thia dmm:wnt prepared by

Mark Danlels
8501 West Higgins Road
Chicago. lllinois 60531
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