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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THYE MORTGAGEER TO
REQUIRE PAYMENT OF THE NOTE N FULL UPON TRANSFER OF ALL OR £ART OF THE PROPIRIY,

This Assumption Policy Rider is made this (g TH day of  pUGUST v 19 gg . eadis
incorporated inta and shalt be deemed to amend nnd supplement the Morgage, Deed of Trust, or Deed to Secure
Debt (the " Instrument™) of the same dite given by the undersigned (he Morigasor™) to secure the Morigngor’s

Note (the “*Note'') ol the same date to

DMR FINANCIAL SERVICES, INC.
(the “*Murtaagee’™) amnd covering the property described in the Instrument and located at:

%560 MILTON LANE, HOFFMAN ESTATEE IL 60194
(Praperly Address)

AMENDEIVCOVENANT, I additicn to the covenanls nsgd agreements maude in the Tnstrument, Mortgagee nad
Mortgagor further coveosnt and agree us follows:

The Mortgngee shait, with the prior approvat of the Pedernl Flausing Connmissloner, oc bis designee,
deshinre nbl sums secured by ikl mortgage to be fmmedlately doe ad payable 5 alh on pat ol the prop
erty s ol or otherwise teansfzeeed tother Dy by deving, duseent o operntion of law) by the mos
gror, purstant 1o a comtactof anle executed not later than 1y 1121124 months after the date on
which 1he morigage Is exeerted, (0/n purehuser whose ¢redit hax not beew approved in aecondineg
with the requiremienss of the Comtlilsriener,
s
IN WITNESS WHERFOL, the Morgngor las exvented thiv Am?ﬂfnn Poligy Rider,

/ I I
X ﬂfmj’c"r.l//f/f [3 I,fz‘p_, . {Seal) ,\/% 4//,_/./,?;?‘_,,“ {Seah)

AMMUULY H. BIKO Montge i’ b, BTk R

e S0 )(/, ¢l !Zé-/t.ﬁ..'...'..‘//..; /3 7/2':2 (Seul)

Morigagor WARDIA 12 i TKOD Martungor
(Nign COefginteat ¢nly)

NOTE: If the property Is iat the principnl o secondary residence of the Moregagor, 3 months will be chevkadinstead ol 12 1enths,
o tupawe hefow this fine for aekBowledgememll .m0 e e

@- 623 s FHA Assumption Policy Relar — MudUutnts 1Hin
VM MORTGAGE FURMS + (1)3)280.8100 ¢« (8001821 7291
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This Indenturtrshide this 18T, . duy of  (UCHIET L0, beiween o
I8HA H, RIKD, A KRINOLE MH!‘HNXNE:wm MARRTED, WORDIN M IO, 1 BENGLE m&'ﬂi&m -
W NEVER MARRIED, AMMDULY H. BIKD, 0 WIDOWER N SINGE REMORRIED v Montgagor, il
DMR FINGBNCIAL BERVICESB, INC., P.0O. BOX 084
b( a oorpoeatkn organird wxd exising under the laws of BTATE OF MICHIGOON « Murtgagee.
ku Witnessedly: That whereas the Morigagor s ustly indebaed e the Mortgagee, an b evideneed by ncertmln promissory mte henting evead
dhate hiarewith, I the principal sum of ONE HUNDRFD TWO THOUSAND BEVEN HUNDRED BLXTY 10
AND 007100 Dollnes (3 L0, 768, O
piyalile with nterest 4t the rate of NINE AND ONE HIALF
e oentuen { 9,06 W) per annum on ibe wpakd Balaree it paicd, sid b paynble (o the onde of the Mortgagee at s ol e i

B399 NORTHWLBTYERN HWY, BUITE BOG, BOUTHFIELD, MI AHOTH y
o mich otter place a the 1l ey destgnnto by writlg, ami deliveredi the wakd pondpal aed inteteer Teitug myvable foodbly ivthoee of

] E18HT HUNDRED @L< FOUN  OND DR/ 100

)

Puitn 3 fa Ay OB ]
o jh Mew v of (S TORE R AV ey Bl o D e ey o e winl every s wcsalien il the s
I ity oo, anopn i T ot jsioont ot prisdpnl ot iiesd, 0 el pier pihd, ol e due ad qayalie on the el day

o BERPTEMBER Wy,

Now, Peelors, e seb] Mortgngon, T the hetter sty of the pavinent of e gl pelintpal susy of acomsey amd it id the perfonnae
of Uw covmants ark! agreemenia hereln contnined, chies 1y 1Fme presonia Muegnge and Wemm witn thy Mortgagee, 1 sikemaing (0 iiyin,
th fotlowing dewvibel Homl Piatuis slitaie, lylig, wind heing G0 2iecomaty oF ({1

.+ and Hhe Buse of o, 1o wit:

LOT BIXNTEEN wesmereacamancwe (14}

IN BLOCK ONE MUNDRED TWQ C102), N MiwrnaN EBTATER VI, BEIND N KD e
VIBION OF PART OF YHE KROUTHEQRT QUOKRITER CL/Z4) U BELTTON 16, TOWNEH T
41 NORTH, RANBE 10, EABT (K “HE THIRD PRINUITAL MERIDIAN, NEREDRODING 1]
PLAT THEREOF REGIBTERED IN THE OFFICE OF Y90 REGBIRIROR O TIHH ER L
COOM COUNTY, TLUINOIH, ON (1 OTEMIER B, 1905 I DDTUMENT NUMEE G ER TSGR,
COMMUNLY HNOWN Aty BRO MILTON LANE, HIFFMON EUITNTEH, 1L A

‘0

OF=14eiif=01b

Tugether with .1 8 unguler (e toosents, heeditancritn and appririeniniom ercint bekoging, atd the teiws, baves, wad protiss theree;
wixt all wpparstin il fatures oF overy ki (or the purguse of mppiving or disributing boat, lght, water, o powse, il all phambiag s
e Tadure i, o tha (v e plaod dnt, wny Dtkting now o horedter alsbiog ot sd ld, aud sivo all the winto, tight, ik, amd e

of the mid Moripageor 1 wind fo skl premisw,

NPwall ALY S P e 1 M

Fhin tnareny In unedd in conneition with miorgages ineueeed nder the o e fot faeolly peosggpms of th Nstonal Houming Act whinh raisia
# Ona-Tima Marigage i anas Paembam peymant (ndtuding ssatona 204000 st Q1) I anauriance with tha iugatating Tor thiss pogiame,

HUD BZVTA M. (081 Folitun)
F4CER R Y s

Mavious aditioh may be uhed
wntll suppiiee ata @xheunted Page Y of &

Q-Mﬂu whm YMI MIRTOARE FORME ¢ SALHTNINIO0 o IMRINRE TR0
L]
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of foss il bot made promptly by Mortgagar, and each msurance
company conceened 18 hereby authorized and directed 1o mabe pay
meon or sach loay daectly 1o the Martagee iniead of 1o the
Murigagor and the Morigagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Morigagee at s option
cithet 1o the 1eduction of the mdebtedness hereby secured or to the
restorahon ot repait of the property demaged. In event of fore
chonttre of s mottgage or other tramsler of Bitde 10 the mongaged
praperty in extnguishment of the indehicdness seented heteby. all
tght. title and interest of the Mintgagos in and (o any InNbrance
pobicies then wy force shall pass (o (he purchaser or grantee,

That of the prenuses, or any part thereof, be condemned under
gny power of eminetet domaite, o acquued for 3 pubI e, 1
damages, prwecds, and the consideration tor such acguivivon, to
the extent of the fall irount of indebledness upon this Morigage,
snd the Note secured aerrby femaining unpad, sre kerehy assipned
by the Mortgagor to the Mortpagee and shall be paid (orthwath to
the Murigagee o be applies Gy st on account of the indebiedness
secured hereby, whether duc’el ot

Fhe Martgagor Further Agrecs e should this morigage and
the note secuted hereby rol be eliginke o insutance under the
Nasionad §fousing Avt, within P days
from the date hereof (wniten slnlcmcm“ﬁ'n") officer of the
Department of Housing end Urban Developmentor authorized
sgent of the Secretary of Housing and Lsban Devekzpment daied
subsequent to the €0 dayy’
tme from the dete of 1his morigage, declinng to imsiree sied note
gidd this mortgage e deemed conclusive prood of suciy Jaeligibili-
ty), the Morigagee or the holder of the noie may, at its ophior:
decluse all sums secured heteby immeditely due and payable ot
withsinnding the foregomg, this aption may nnl be excercised by e
Mottgiges when the inelgability for insurance under the Nationai
Hinsing Act s due (o the Mattgagee's failure 1o remt the Na
twnal Housing Act It due o the Mortgagee's Tnilure 1o remat the
morigage insurance prenuum o the Depariment of Howing and
Lirban Development

i the boent of defgalt i mpbong any momhly paytent o
vided for herein snd i the nate secured hereby (or a period of
thirty 130 days afier the due daie thereol, or in case of a breach of
any other covennnt by agreement hierein stipulated. then the whole
of said principal sum remuining enpaid together with accrued in-
terest thereon, shall, at the election of the Mongagee, without
nolice, become immediately due and payable.

Angd I Thie Frent ahmy the winole of said det is decinred 10 he
due, 1he Morigagee shall have the rght immediately to foreckoe
this motigage, wind upon the filing of any bifl for that purpose, the
court m wiich such bill is hled may at any ime thetealier, githes
before or after sale, nnd without notice 1o the said Motigagor, or
any party caiming vider sed Morigsgs. and without regard to
e slvency or meolvency of the persor ar persons labie fon the
pryineid of (he mdehtedness secured hereby, ai the time of such
applications fur sppointment Of & receiver, of fur an onder 10 place
Morigageo in posseasion of (he premises and without regard (o the
value of st premases or whether the same «hall he then occupied
by the owner ol the eqmity ol redempion, as 8 homestead, enter
an order placing the Morigagee in possession of the premises, of
appoint i recesver for the benefil of the Mortgagee with power 1o
callect the rents, isstes, and profis of the said premises during the
pendency of such forechsure suit and, ft case of sale #nd a deli
ciency, during the full statutory period of redemption, and such
rents, mauiey, and prokits when collected may de applied lowaid the
puyment of the indebiednea, costy, taxes, Iurance, and mhet
items necessary (o1 the protection and presesvation of the property.

Whenevet the sad Mortgagee shall be placed in possession of
the above descnibed premises under an order of a oourt in which
an acuon i pending 10 foreclone this morigage or a subseguent
mortpage. the said Motigagee, w 1t discretion, moy. hoep the
said premises in good repan., pay such currest or back taxes end
asweshmnelits as may be due on the sadd premises; pay Tor and
maintain such asaranee i such amounts s shall have been re:
Quited by the Morigagoe: lease the said premives 10 the Mort
gage ot othes upon such tenms and conditions, either within
o beyondd any peried of redemption, as are approved by (he
court; collect and reeesve the rents, issues, and profits for e
use of the premises herenabove descnibed; and employ other
persons and expend itsell such amounts as ure reasonably
nEcossary 10 Catty out the provisins of this preagiaph,

And In Case of Foreclosute of this morigage by said Mon-
Bagce 1 any court of law of equity, 8 reasinable sum shall be
allowed for the soficior’s fees, and stenographens’ fees of the
complainant i such proeeding, and also for all outlays for
documentary eviderce and the cost of a complete abstract of
title for the purpose of such foreclosure; and in casc of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereta by reasan of this mortgage, iis cosls and
expemwes, snd the reasonable fees and chasges of the atoineys
o sobieitors of e Mortgagee, 0 made partics, for services in
such suit of proceedings. shiall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become s0 much additional indebtedness secured hereby
and be allowed in any decree [aroclosing this monigage,

And There Shall be Included in any decree foreclosing this
morigage and be pud out of the proceeds of any sale made in
purspance of any stuch decree: (1) All the costs of such suit or
wiatts, advertising, sale, am) conveyance, inchiding 8NOMECY',
o', and sienugraphess’ fees, oMisys for dovumentary
evideico and cost of sad abmicact and examination of title; (2}
all the maorzys advanced by the Mortgagee, il any, for the pur:
pose auttor zed :n the mortgage with intcrest on such advances
al the rai='set forth in the note socured herchy, from the lime
sich advanves (e mkde, (1) al! the accraed interest remaining
unpaid on the mucbiedness Serehy wecured: and it all the said
principal mopey semaiycy unpaid  The averplur of the proceeds
of the sale. of any, shalttheir be pad 10 the Morigagor.

If the Mortgagor shall pay saié note at the time and in the
manner aforssid and sl abide b, comply with, and duly per
form all the covenanty and agreem=nis nesein, then this con:
veyunee shall be null end vend and Moroges will, within thinty
1301 days alter wntien demand therefot by Margagor, execule &
release o satislaction of this morigage, and Morigagor hereby
whaives the benefits of all statutes o laws which require tie
eatlicr excculion o delivery vf such release of sanisfaction by

Morigagee.

It I Fapremty Agiced thag no extension of the time for pay
ment of the debt hrichy wenied given by the Morigsgnse 1o any
suceessy 1 witerest of the Marigager shall operaie {o release, 1h
sny manner, the originat lability of the Morigagor.

The Cavenams Herein Contained shall tind, and the benefits
and advantages shall anure, 1o the respective heim, EXeRtors,
alministritors, successors, 8nd assigns of the parties hereto.
Wherever used, 1he singuler number shali include the plural. the
pharal the simgalar. and the masculine gender shalf include the
feminine.
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