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MORTGAGE

THIS MORTGAGE  (“Security Instrument™) is given on AUGUST 17 .
1989  Themeigagor sWILLIAM A, STILLER AND AUDREY STILLER, HUSBAND AND WIFE

(*Borrower™). This Geearity Instrumentis given o INDEPENDENT LENDERS, INC.

which is organized and exis’iny under the laws of THE STATE OF ILLINOIS . and whose address is

4801 WEST PETERSON=2401 _
CHICAGO, ILLINOIS /60646  CLender™)

Borrower owes Lender the princirzisum of

ONE HUNDRED EIGHTY THCUSAND FIVE HUNDRED AND NG/100

Dollais {(U.S.% 180,500.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security {nstrument ("Note'), which vau!us for monthly puyments, wih the Tuld debd, i not

paid earlier, duc and payuble on SEPTEwPER 1, 201
secures to Lender: (a) the repayntent of the denteridenced by the Note, with interest, and all renewals, extensions and
modifications: (1) tlee payment of ail other sums, withinierest, ndvanced under paragraph 7 1o protect 1he secanty of this
Secunity Instrament; and (¢) the performance of Borree Gs covenants and agreenients undet this Security Tnstrument and

the Note. For this purpose, Borrower does hereby mortgagesgeint and convey to Lender the following deseribed property

[ his Secunity Instrument

County, Hlinois:

located in COOK
LOT 101 IN THE WILLOWS UNIT NUMBER 1, BEING A SUBDIVISION OF PART OF

mnr SOUTH WEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTI, RANGE 12 BAST OF
THE THYRD PRINCIPAL MERIDIAN ACCORDINGY WS, THE PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES/C.{ COOK COUNTY, ILLINOIS ON
AUGUST 5, 1965, AS DOCUMENT 2223692, AND ‘SURVEYOR'S CERTIFICATE OF
CORRECTION REGISTERED IN THE OFFICE OF THL RECISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON JUNE 23, 1966, AS IOCJMENT 2277640.

04-21-307-016

' GLENVIEW

which has the nddressof 3437 MAPLELEAF
fCiryvl

[Sireet)
60025 ("Property Address™ )

Hlinois
iZip Cede)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeenents, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water nights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. Affof the

foregoing is referred 1o in this Security Instrument as the “Property.™
BORKOWER COviNANTS that Barrower is lawfully seised of the estate herehy conveyed and s the fght 1o
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property agunst all clinms and demands, subject to any
encumbrances of record.
Tos SECURLTY INSTRUMENE combines upform covenants for national use and nonsadornt covenanis wieth
limited varintions by jurisdivtion to constitute o wmfores secunty instrunent covering real property.

{LLINOGIS --Singie Famidy— FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/8B3
Amaentled 5/87
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If Tender required mortgage nsurance as a condition of making the loan secured by this Security Instruinent.
Borrower shall pas the premiums required 1o mamtan the insurance in effect until such nme as the requirement for the
msurance terminates in accordance with Borrower’s and Lender's written agreement or applicable faw.

8. tnspection. Lender or 11s agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to anmspection spectying reasonable cause for the inspection.

9, Condemnation.  The proceeds of any awird or claim for damages, direct or consequential, in connection with
any condemnanon of other taking of any part of the Property, or for conveyance mn licu of condemnation, are hereby
assigned and shall be paid 1o L.ender.

In the event of a total tzhang of the Property, the praceeds shall be applied 1o the sumsy secured by this Security
Instrument, whether or not then due, with any eacess poid to Borrower, 1n the event of a partial tuking of the Property,
unless Borrower and Lender otherwine ggree in wriing, the sums secured by this Secunty Instrument shail be reduced by
the amount of the proceeds multiplied by the following frachon: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any balance shall be
pad to Borrower

If the Property is abandoned by Harrower, orif, after notice by Lender to Borrower that the condemmor offers to
make an award or settle a clyim for damages, Borrow er fails to respond 1o Lender withein 30 days afier the date the notice is
given, Lender is autharized to collect and apply the proceeds, a1 its option, either (o restoration or repair of the Propenty or
to the sums secur~d vy this Secunity Instrument. w hether or no: then due.

Unless Lendarund Borrower otherwise ugree in writing, any applicaiion of praceeds 1o principal shall not extend or
postpone the due dp7e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By lender Sot a Waiver.,  Extension of the timie for payvment or
modification of amorfizaiion of the sums secured by 1his Security Instrument granted by | ender 10 any successor n
terest of Horrower shullmoroperate to release the liabilny of 1he onginal Borrower of Borrower’s SUCCessars i interest.
Lender shall not be requircd “o.commence proceedings against any successor in inferest or refuse 1o eatend time for
payment or otherwise madify pinorOzation of the sums secured hy this Secunty Instrument by reason of any demand made
by the ongimat Borrower or BorrGw 2e's successors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or preclud=/cne exercise pf any right or remedy.

11. Successors and Assigns Brond; Joint and Several 1iability; Co-signers.  The covenants and agreements of
this Security Enstrument shali bind and t2azat the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenani< and agrocments shall be joint and several. Any Borrower who co-signs this Secumy
Instrument but does not execute the Note: (a) is co-signing this Securiy Instrument enly to mortgage, grant and convey
that Borrower's inierest in the Property under vheverms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/ =3 agrees that 1. ender and any other Borrower may agree to extend,
madify, forbear or make any accommoxdations with resasd (o the terms of this Securny Instrument or the Note without
that Borrower's consent

12. T.oan Charges, |If the loan secured by this Securiis Instrument is subject Lo a law which sets maximum loan
charges, and that law s finally imterpreted so t1at the isiterest or other loan charges collecied or 10 be coliccied in
connection with the loun exceed the permitted Lmats, then (s} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (6) navarms already collected from Borrower which exceeded
permitied limats will be refunded 10 Borrower. Lender may choote 14 make this refund by reducing the principal owed
under the Note or by muking a direct payment 1o Borrower. 1€ a refuad re tuces principal, the reduction will be treated as &
partial prepayment withour any prepayment charge under the Note.

13. legislation Affecting Lender's Rights, 1f enactment or e piration of applicable laws has the effect of
rendenng any provision of the Note or this Secunty Instrument unenforceable aconrding to its terms, Lender. a1 its oplion,
may require mmmediate payment in full of zll sums secured by this Security (nsairument 2nd may mmvok? any remedies
permutted by paragraph 19. If Lender exercises this option, Lender shall take thewters specified in the second paragraph of
paragraph 17.

14. Notices.  Any notice to Borrower provided for m tins Secunty Instrumesit deadhe given by delivering it or by
nwiling 1t by first class mail unless applicable law requires use of another methad. he napce shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any noice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address | ender desmignates by ndtice to lorrower. Any naotice
provided for in 1his Security Iastcument chall be decmed 10 have been given to Borromer or Lender <iisn given as provided
in ths paragraph.

15. Governing 1aw; Severability.  This Securty Instrument <hall be geverned by federa) iaw urd the jaw of the
jtnsdiction in which the Property 1s located. [ the ¢vent that any provision or clause of this Se~urmy insirvment or the
Nuote conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instruinim o~ the Note
which can be given effect wichout the conflicting provision. 1o this end the pravisions of thiy Securily Insicarct and the
Nuote are dectaced to be severable.

16, Barrowner's Copy,  Rorrower shall be given one conformed copy of the Note and of this Security Instrunem

17. Transfer of the Properiy or a Rencficial Interest in Borrower, 11 all or any part of the Property o any
interest in 1 13 $0ld or transferred (or 1f a beneficial interest in Borrower 15 sold or iransferced and Borrower is 1iof a nutural
person) without Lendet's prior written consent, Lender may, #1115 option, reqre immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibied by
federal low as of the date of this Secunty Instrument

If Leader excreises this opvon, Lender shall give Borrower notiee of acceleration. The novce shall provide a pervod
of not less than 30 days Irom 1he date the nonice is delivered or mailed within which Rorrower musi pay alt sums secured by
this Security Invirument If Borrawer fails ta pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Securty Instrument without further notice or demand oh Borrower.

18, Borrower's Righl to Reinstate.  If Borrower meets certain conditions, Borrower shall bave the right 10 have
enforcement of this Secursy Instrument discontinued at any tume prior to the earlier of- (a) 5 days (or such other period as
applicable law may specify for reinstatement) beflore sale of the Property pursuani to any power of sale contained in this
Security Instrument. or (bj entry of a judgment eniorcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under thss Security Instrwnent and the Note had no acceleration
occurred: (h) cures any default of any other covenants ar agreements; {c) pays all expenses incerred in enforcing this
Securny Instrument. including, bul not limited 10, reasonable attorneys’ fees; and (d) tuhes such action as Lender may
reasonably require to assure that the Jien of this Secunity Instrument, Lender's nights in the Property and Borrower’s
obligation 10 pay the sums secured hy this Securty Instrument shall conunue unchanged. U'pon reinstatement by
Barrower, thas Security Instrument and the obligations secured hereby shall remam fully effective as 1f no aceeleration had
oczurred Howeser, this nght 10 reinstate shall not apply in the case of accelerution und:r paragraphs 12 or 17.
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