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W PauL E. Russo, LTD.
' ATTORNEY AT LAW

»

TI00 wEST HIGGINS AVENUE
CHICAGO. ILLINDIB 80646

TELEPHONE {312) 7741288 FACSIMILE [312) 7749717

August 8, 1989

Ragistrar of Titles
118 N. Clark-dcreat

Chicago, IL
RE: 1322987

Gentlemen:

I represent the Small Business Administration in the fliling of the
mortgage on the above certificuke.

This transaction is a substitute of collateral in that the
original note was secured by a mortgage on other Torrens property. The
original intent of the Malkes' and.-the Small Business Adminisiration
was to have the prior note roidentitied on the subject property and
the new mortyage filed agalnst thla pnrcul and the origlinal mortgigo
released on the other parcel.

When the original filings were put on, ihe orlginal nota wap
canceled and your office would not allow it tocibe used on the fillng
of the mortgage on the subject property. it therefore becane
necessary to have a new note and mortgages preparcd and eXecuted
bearing the original date of the time the collateral(was substituted,

I trust that this letter will clear up any questicns that you may
have in the maiter and will allow the [iling of the morteaqge and the

i n ification f the nOtE. . 'llhe u ']r <1 n.d il—lk + - 3 POE 75 PR
a??xaavxt to induce the Registrar o L%Ltig Eu {Esﬁg é?égrlﬁii'é;d?ﬂrlhermore

affiant holds the Registrar of Pitles harmless againsl any costs or claims
which may arise from Very truly yours

this matter, L)

PAVUL E. RUSS0O
subsgcribed and sworn to bofore me
August 9, 1989

— Ayt ¢ Mo/

PER/cms

otary Public
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' This mortgage muede azd entered into this Ith'\, N dny of Janmury

1988 ', by and between = Samer E. Malke and XXXX, Elizabsth 5. Malke, his wife ' '

AL TP P S EFRIEEE BETSE

{hereinalter relerred 1o as tiortgagor} énd the Administretor of the Sma)l Business Administration, an sgency af the
Government of the United Stales of America (hereinafier reforred to as mortgager), who maintzine an office and
place of business at 2121 8th Avenue, North, Suite 200, Birmingham, Alabama 35203-2398.

Wirnesssrr, that for the consideration hervinafter stated, receipt of which Is herehy sarknowledged, the |
mortgagor does hereby mortgage, sell, grant, amign, and vonvey unto the mortgagee, hia successurs aud amigns, all

of the following described property situsted and being in the County of Cook, Ve e
State of  Tilinois, to-wit: ) . ‘ sy e e
‘ . N -
LOY 8.XTY FOUR (64} 1n Hazwood Mendow, Uni_t 3, a - i A IF R P PSR AR L
Subdi/lnion of part of the S8outh 18,61 Acres of the Eamst v wp o oun
31.86 Arces of tha West Half (1/2) of rhe Boutheam: Quarter. - ;- it s

{174} of /Section 12, Townaship 40 Morth, Range 12 Eaust of

the Third ~cincipal Meridian, in Cook County, Illinoia,

according to 21at recorded in the Dffice of the Recorder of Lo
Deeds, Cook Courcy, on April 28, 1953, an Document Number . . .. .

No‘ré DENTIFIED

15603938, o VT O O T

. ' B T 'r'ﬂ“-’, O ST T g
SUBJECT TO THE PRIOF LIEN of Fildelity Federal Savings and -
Loan Association, Chicugn, Illinoia, in the amount of =~ "« k‘
$£80,000.00, o : TR : R e Sews e l‘k‘r‘;

, L . e
CONSIDERATION POR THIE MORTALAG: 18 premised vpon small B o %
s -+ Busineas Adminiatraticn relesainyg that certain mortgage S
recorded with the Recarder of (Deads of Cook County, SRR
Illinois, . in Book 2319~1 at Page 176, as Inatrument Na. * =5 bt
3654532, e ) e e e eme p e
e e . ) . o PR PR "

Property Address : 7453 W. Ainsiie

iz rwond l!mgh! s, T1Hinois ol Tha b a2 i g e
L S P B L T O N T ) o P T Y P LN T ETT:
PIN#12-12-423-010 ~ b b « ” #
¢ v
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Yogre ot

Fogether with and including all bhuildings, all fixtures including But not fimited ta al) f»lluﬂ!:fﬂg, heatisgg, light-
Ing, verntilating, refrigerating, incinernting, air conditioning apparatus, and efevators (1he poortgugor herehy
declaring that it is intended that the tems bhevein enumerated shall be deemed o have beel jeermuanenily in-
rtalled us part of the vewdty ), and all prevements nos or heveafter existing thereoany the hereditments and
appurienances atud all other rights thereumio belonging, or in sy wise appectnining, and the revecdon and re.
sersiatis, remainder and cemaindere wll righits of redemprion, sndd e rents, insnes, nnd geafite of the ahove
denerihed property {(provided, however, thi the morigogne stall be entitled o the posneasion of said groperty
snd 1o collect and retain the rete, fssites, and profits uniit defoull heveunder), 'Fo have and o hold the same ;
unta the mortgagee and the siceessars in interes) uf the mortgugee forever in fee wimple ar nuch other meluu-, .
l‘ aves xvu lt‘ IJ{oI} LA S T ‘s'

i.',

1,

NN B et rhi

if any, an is stated hevein, © - 0 - e Ot teen ta

The mortgugor covenants that he is lawfully seized and pouemd of and has the nghl 10 sell and convey said
property; that the same is (ree fram all encumbrances except as hereinahove recited: and that he hereby binds
himeelf and his successors in interest 1o warrant snd r!el’end the mlr afuruaul thereto and every part thereof against

the claims of alt persons whomsoever. et g e e - : T L 1 L P L T B

This instrument is giyen ¢ the payment of s promissory note daled Jﬂﬁﬁ‘&"ﬁ&tkik@?ﬁ?
in the principal sum of Sg Q%‘ ) x . signed by Samer E. Malke and Ell{zabeth S. Mal

T HRRIELNRE KK

SBA Form 927 (3=T8) Frerteur Editions sre Gibraletn.
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atd odebnodirss or any part theread when

¥4y MThe mortgager covenants aitd agrees that if he shal! fail to puy s
’ due, ar shall fail to pecfoent any covenant or agreament of this instrument or the promisary note seenred hereby, the &
. emtire indebtedness hereby'serured shall fmmediatrly breome due, payable, and callectible without notice, at thoe
1 option of the mortgagre or assigna, regardies of maturity, and the morigagee or hin asgigns may befure or afier entry
i oall said property without appraisement (lhe.n\(\:ﬂ“qur having waived and assigned to the mortgagee all rights of |
appraisement) e . i o -

T, K (1) st judicial sale pursuant to the provisions of 28 U.S.C, 200i(a); or i S :

(11) at the option of the mortgagee, cither by nuction ar by sol.aitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisemen? not less than once
during cach of said four weeke in 3 newspaper published or distributed in the county in which serid property
is situated, all other notice being hereby waived by the morigagor (and ssid morigages, or any person oo

‘ behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said notel. Said sale shall be
held at or on the property 1o be sold or at the Federal, county, or city courthouse for the county in which the
. property is Jucaled. The morigagee is horehy authorized to execule for and un behalf of the morigagor and to
deliver totho purchaser at such sale s suflicient conveyance of aaid property, which conveyance shatl contrin
recitals an 10 the happening of the defaull upon which the execution of thr power of ssle herein granted
depends; ard 12s said morigagor heerhy constilutes and sqrpinty the mortgagee or any agent or atiorney of the
morigagee, the scent and attorney in fact of said morigugor to make anch recitals and to execute said
conveyanca and he ehy covenante and agrees that the recitals sa made shall be efectual 1o har all equity or
right of redempticn homestead, dower, amit alt othee exemptions of the morigager, wll «f which are hereby

expresaly waived and/caiveyed 1o the morigagee; or

(1t} take any other sppropriate action parsuant state or Federal

court or otherwise for the dizposition of the propeervl

¢ mortgagor shall
pcf at such aaler ur be
ding over. The power
anid are granted
4

aummarily dispossensed, in accordance wvith the provisions of law applicable to tenants ho
and agency hereby granted are coupled with an intervast and ave irrevacable hy death ar atherwise,
as cumulative to the remedies far catlection o1 said indebledness provided by Iaw, {5 -.o

4. The proceeds of any sale of said propeny in gccor?zace with the preceding pa;nlraphn shall be ap-pliod firer
to pay the costs and expenses of said sale, the expenses incurr:d by the mortgagee for the purpose of protecling or main-
taining ¥aid property, and reasonable attorneys® feen; secaniiy, to pay the indehteducss sevured heraby: and thirdly. «,

to pay any surplus or excess to the peraon or persons fegutly ontitled thereta. ,;‘ P
- BheT

- Fe v bergmemg ST oy TR R AP SR N

5.  In the event said property is sold at & judicial foreclosure sl iv pureuant to the power of sala hereinshave
granted, and the proceeds are not sufficient to pay the total indebtednza secured by this instrument and evidenced by
ssid promissory note, the martgagee will be eatitled 10 a deficiency judgmint far the amount of the deficiency withous

regard to appraisement,
R R R R L AL,

6. 1o the event the mortgagaor [ailr to pay wny Federal, atate, or local 1as assczam 7t income tax or ather tax fien,
charge, fee, or other expense charged agaivnt the property, the mortgagee i hereta auchorized a1 hin aption e pay
the same. Any sums 80 paid by the maortgages shall be added to anid hecome a part of (e principal smount of the
indebtedness evidenced by said note, subject 1o the same terms and contlitions. 1 Wie voartguger shall pay snd
dircharge the indeblicdness evidenced by said promissory note,ard shall pay such suma aiid ol nll discharge all 1axes
and licns snd the costa, (een, and expennes of making, enforcing, und executieg this martgagr, then thin morigage

1

R . N IR LR

6ESKIST

. " n
al.adi be canceled and surrenidered.
T I P R P T

R Cos R IR R A R
7. The cavenants herein contained shall bind and the bencfits and advantages shall inure 10 the Cespective suc.
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the

singuiar, and the use of any gender shal include all genders, T I T LA

8. No waiver of sny covenani herein or of the obligation secured hereby shall st any time thercsfter be held
to be » waiver of the terme hereof or of the note secured hereby. .

AR O "\‘!“. o
] 9. In compliance with section 101.1(d) of the Ruler and Regutadons of the Small Rusiness Administration {13
C.F.R. 101.1¢(d) ], this inatrument is to be construed sud enforeed in necordance with applicable Foderal faw.

[ A T

10. A judicial decree, order, or judgment holding any pravision ar partion of thiz instrument invalid or un.
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of |
this instrument. T B R e e LU L LR L R L U v e
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