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Libertyville Federal Savings and Loan Assoclatian

358 NORTH MILWAUKEE AVENUE
LIBERTYYILLE, ILLINQJS 60048

i
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WUTE IDENTIE

Loan # 0110096592

MORTGAGE

August 18

THIS M ORTGAGE (“Sccunty Instrument’) is given on .
19.89..... The mortpugor is ... JOHUN L WEBER.. A BA HELOR...
«* .. ("Borrower'"). This Security Instrument is gwen O cvavesinmrsrrsnssisissrsnnisnsnnne
LIBERTYVILLE "".'F')T‘RAL SAYILGS JUD LOAN.. ASSQCIATIAN.. cerenene ...whu.h:s orgunucd and existing
undcr thelawsof......*ne AUnited.States..of.. America....., and whoscaddrcssus rreren e bbb
355 North, Milwaussa, AVeRug... Likertyville,  Lllingis. 60048... e Iu:dcr“)
Borrower owes Lender the privcival sum of . bt.w.'ul.& +Eizht.. Thausawl. and. Nof 100, == Attt bt I
.18.000.,00... ..). This debt is evidenced by Borrower's note
dated lhe same date as fhls Securityv-insirument ("Nole"), whlch provides I'or monthly pdymcnts with the full debt, if not
paid earlier, due and payableon™. CSebhemben. o 2002, wennreens This Security Enstrument
secures to f.ender: {a) the rcpaymcn of th> debt ewdcnccd by the Note, mlh mlcru;t and all renewusis, extensions and
maodifications; (b) the payment of all otbzr sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrumnent; and (¢} the performancs of Borrawer's cavenanis and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does L ereby mortgage, graq) gnd convey to Lender the following described property
JOCBLEA 01 2eieerivireroniissesiinneesenersrsassessassesannesncreses/anantiaessesssersscaqss s tnrsesssanne SRURRRURURORRO 1 & 19| SO rovrsnsnee County, Hlinois:
THE WEST 29.132 FEET OF LOT THREE (), IN CURROTHERS AhD BRAUN S SECOND ADDITIUON TO
DES PLAINES. BEING A SUBDIVISION GM_7HE NORTH HALF (1/2) (EXCEPT THE SOUTH 1,5 FEET
THEREOF) OF THE SOUTH HALF (1/2) OF YHE SOUTHEAST QUARTER (1/4) OF THE SOUTHWEST
{1/4) OF THE NORTHWEST QUARTER (1/4) OF GECTION 28, TOWNSHIP 4) NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN.
PIN # 09-28-123-026.
COMMONLY KNOWN AS: 1723 STOCKTON AVE,
DES PLAINES, IL 60018

which has the 83dress of ovvovvvierieenee J23 STOCKTON AVE s oo DES. PLAINES

{Street) {Cry)
Itlinois ) e ivissssemssmnnennees (' Property Address™); o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail alse be covered by this Security [nstrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

RBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exzept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

JILLINOIS—Single Family—FNMA/FHLMGC UNIFORM INSTRUMENT ' ' ' Form 3014 12/83
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If Lender required mortguge insurance 8s a condition of making the loan sectired by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti) such time as the requirement for the
Insurance terminaltes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agen! may make reasonable eniries upon and inspections of the Property. L.ender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or nct then due, with any cxcess paid o Borrower. In the event of a partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrnwer 1hat the condemnor offers to
make an award or scitle a claym for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
16 the sums seei'red by this Security Instrument, whether or not then due.

Unless Lendzr and Borrower otherwise agree in writing, any application of proceeds tc principal shail not extend or
posipone the due Gat~of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Londer Not a Waiver.  Extension of the time for payment or
modification of amortizal on of the sums secured by this Security Instrument granted by Lender to any successor in

. interest of Borrower shaiisioy operate 1o release the liability of the original Borrower or Borrower's successors in interesi.
. Lender shnll nol be reguirsd o commence proceedings againist any successor i inierest or refuse to extend time for
* payment or otherwise modify ariortizanon of the sams secured by this Security Instrument by reason of any demand made
i by the original Borrower or Borrgw:cr's successors in interest. Any forbearance by Lender in ¢ sercising any right or remedy

. shali not be s waiver of or preclude the sxercise of any right or remedy.
- 11. Successors and Assigns 8ouns; Joint and Several Liuwbility; Co-signers. The covenants and agreemenis of

- ¥
£ ihly Sccurity Instrument shall hind and bénefit the successors and assigns of Lender and Horre wer, subject to the provisions
z Bf paragraph 17. Borrower's covenints and sigrecments shall e joint and several. Any Borrower who co-signs this Security
13' Ffirument but does not execute the Note: (a) is co-signing this Security Instruinent only to morigage, grant and convey
T Borrower's interest in the Property under (ne lerms of 1his Sccurity Instrument; (b) is not personally obligated to pay
U sums secured by this Security Instrument; miw’ (¢) agrees tha! Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations witvtscegard to the terms of this Security Instrument or the Note without
that Barrower’s consent.

12. Loan Charges. If the loan secured by this Securny Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the "nterest or other loan charges coilected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary tu reduce the charge (o the permitted limit; and (b) zii/sums aiready coliected from Borrower which cxcoeded
permitted Emits will be refunded 1o Borrower. Lender may chaass 12 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ve<uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, legisiation Affecting Lender's Rights. I enactment or/zapiration of applicable laws has the effect of :
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, i
may require immediate payment in full of all sums secured by this Security Insirament and may invoke any remedies
permitted by psragraph 9. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Natices.  Any notice to Borrower provided for in this Security Instrumer¢ skall be wiven by delivering it or by
mailing 1t by firsg class mail uniess upplicable juw requires use of another meihod. The notice shall be directed to the
Property Address or any other address Borrower designales by notice (o Lender. Any notice 1o Lender shall be given by
hirst class mad 0 Lender's address stated herein or any other address Lender designates by nolice ta Borrower. Any notice
provided for in this Security Instiument shall be deemed 10 have been given 1o Barrower or Lendor wien given gs provided
iy this prragraph,

18, Governing Law; Severablility, 1 his Secunily Instrument shalf be governed by federal Jiw snd the law of the
Junsdiction i which the Property is located. In the event (hat any provision or clause of this Security [pstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
nterest in it js sold or transierred (or if a beneficial interest i Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediats payment in full of all sums
secured by this Sccunty Insirument, However, this optior shall nnt be excreised by Lender if exercise js prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shaii give Borrawer aotice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

14, Barrower's Right to Reinstate.  If Barrower mects centain conditions, Borrower shall have the right Lo have
enfatcement of this Secunty [nsttument discontinued at any ime prion o the enslicr of: {a) 3 deys (or such other period ax
appheable law may specifly for reinstatement) before sale of the Property pursuam {0 aby power of sale conained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: E
(a) pays Lender all sums which then would be due under this Security Insirument and the Noie had no acceleration
occurred: {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Secunity Instrument, including, but not limited 1o, reasonable anorneys' fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower’s
obligation (0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
wovurred MHuwever, thes nght to reinstate shall not apply in the case of acceleration under paagraphs 13o0r 17,
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