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TATE BANK OF COUNTRYSIDE 381963
UILINE

MORTGAGE

T S MORTGAGE (“*Security Instrument”) is gwen on_August 2 , 19_89 . The mortgageris State Bapk of
Gountrvside, an Illincis Corporation as

nallsz
-

{“Borrawer’). This Security Ipstrument js piven to STATE
BANK OF COUNTRYSIDE, which is an [linais banking association, and whose address is 6724 Joliet Road, Countryside, lHlinais,

” " der the maximum principal sum of
B el Bot e ) e e meximum princl S
{U 5.$_. 50,000,000 ), orthe aggrepate unpaid amount of all loans made by Lender pursuant to that certain Equiline
Agreemaent {“Agreement’’} of even date harewith whichever.is less. The debt is avidenced by the Agreement executed by Borrower
dated the same date as this Security instrument which Agresment provides for monthly interest payments, with the full dabt, if
not paid earlier, due and payable on demand after five years from the date of this mortgage. The Lender will provide the Borrower
with a final payment notice at least 80 days before the final payment must be made. The Agreement provides that {cans may be
made from time to time {(but in no event later than 20 years from the date hereof) not to exceed the above stated maximum
amount outstanding at any one time. Al future loans will have the sama priarity as the criginal loan. This Security Instrument
secures to Lenderia) the repayment of debt evidenced by the Agreement, with interest, and all renewals, extensions and modi-
fications; (b} the payinent of all other sums, with interest, advanced under paragraph 8 1o protect the security of this Security
instrument; and. {c} the rsrformance of Borrower's covenants and agreements under this Securlty Instrument and the Agreement.
For this purpose, Borrover does hereby mortgage, grant and convey to Lender the following described property located-in

Caok County, Ilinois:

Lot Eighty Five (25} in Talman & Thiele's Edgewoocd LaGrange Park Addition,
being a Subdivisirn of the Bast Balf {1/2) of the West 122.022 Acres of the
Southwest Quarter (174} of Section 27, Township 39 North, Range 12, East of
the Third Principal Mecidian.

15-27-313-004-0000.

which has the address of 1433 Raymond ' {Street),

—rebarange (City], llinols, 60525 {ZIp Code),
{"Proparty Address” . :

TOGETHER WITH all improvements’ now or hereafter grecte”. 07 wthe property. and al) easements, ri,ghts, appurtanances, rents
royalties, mineral, oil and gas rights’ and profits, water rights’ amf S’.J"‘k and ail fixtures now or hereafter 8 part of the propertv
Ail replacements and additions shall also be covered by this Security insirument. Ail of the foregoing is refarred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hireby conveyed and has the right to mortgage, granr and
convey the Property and that the Property is unencumbered, except for-Zacumhbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims a2nd demands, sub;ec to yny encumbrances of record. There is a prior
morigage from Borrower 10 — . _dated
and recorded as document number ’

COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interast. Borrower shall promptly pay when due the principal of anc inte ‘est on the debt evidenced
by the Agreement,

2. Application of Payments. Al payments received by Lender shall be applied to the annual fee, interest dr:a: and then, to prin-
cipal,

3. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these payments diractly, and promptly
furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than the prior mortgage desribed
above, unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender;
{b) contests in good faith the lien by, or defends against enforcement of tie lien in, lugal proceedings, which in the Lender’s opinion
operate to prevent the enforcement of the tien of forfeiture of any part of the Property: or {c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may atiain priority over this Security instrument, Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy the lien or take one or more of the actions set farth above within 10 days of the giving of notice,

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the insurance
shall be chcsen by Borrower subject to Lender’s approval which shatl not be unreasenablv wrthhefd

Al msurance pohcres and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause. Lender shall have the
right to hold the policies and renewals.. it Lender requires, Bcrr_ower shall promptiy give to Lendar all receipts of apid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendsr. Lender may make
proof of loss if not made promptly by Borrower.

pAR v~ This instrument was prepared by W Tesinslecs
Statle Bank of Countryslte 6724 Joliet Rd.
- Countryside, filinois 60525
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Unless Lender and Borrower oth'erin('isa ‘iabfee’ in'writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restaration or repeir. is
not economically feasible or Lender’s security would be iessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whather or not then due, and any excess paid to Borrawer, {f Barrower abandons the Property, or does
not answer within 30 days a notice trom Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceads. Lender may use the proceeds to repair or restore the Property or to pay sums secured by 1his Security
Instrument, whether or not then due, The 30-day period will begin when the notice is given.

If under paragreph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the scquisition shall pass to Lender to the extend of the sums secured by this Security Instrument
immediately prior to the acquisition.

5. Pretervation and Maintensnce of Property; Leaseholds. Barrower shall not destroy, damage or substantially change the Prope-
ty, allow the Property to deteriorate or commit waste. |f this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title to the Property, the jeasehold and fee title shall not merge unless Lender
agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in this:
Security Instrument, or there is a legal proceeding that may significantly affect Lender‘s rights in the Property {such as a proceed-
ing in bankruptcy, p/ubate, for condemnation or to enforce laws or reguiations), then Lender may do and pay-for whatever is
necessary to proterc thr value of the Property and Lender’'s rights in the Property. Lender‘s actions may include peying any sums
securad by a lien which ias priority over this Security Instrument, appearing in court, paying reasonable attornays’ fees and enter.
ing on tha Property to m7«e repairs. Although Lender may take action under this paragraph, Lender dogs not have to do so,

Any amounts disbursed by l.e«dar under this paragraph shall become additional debt of Borrower secured by this Security Instru-
ment, Unless Barrower and Le(id= agree to other terms of payment, these amounts shal) baar interest fromkthe _dnta\_of. disburse-
ment at the Agreernent rate and sh=il £z payable, with interest, upoen notics from Lender 1o Borrower requesting payment.

7. Impecﬁon. Lender or its agent z.ay make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an Ihspect’'on specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award ur claim for damages, direct or consequential, in connaction with any condemna-
tion or other taking of any part of the Property. or far conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In. the event of a total taking of the Property, the procecds shull be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In thi svent of a partial taking of the Property, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security l-aizument shall be reduced by the amount of the proceeds muiti-
plied by the foliowing fraction: (a} the total amount of the siims secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any .2'ance shall be paid ta Borrower.

if the Property is abandonad by Borrower, or if, after notice by landar {o Borrowar that the candemnor offers to maks an,award
or settle a claim for damages, Borrower fails to respond to Lender withir 20 gays aftar the date the notice s givan, Lender is author-
ized to collect and apply the proceeds, at its option, either to restoration/or'ippair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

9. Borrower Not Relessed; Forbearance By Lender Not a Waiver., Extention of "he tire for payment or modification of amorti-
zation of the sums secured by this Security {nstrument granted by Lender to any succersor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest. ~ecoder shall not be required to commence
proceedings against any succassor in interest or rafuse to extend time for payment or otharwise modify amortization of the sums
secured by this Secur{ty Instrument by reason of any demand made by the original Borrowe or/3orrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shalf not ba waiver of or preciudu thioxercise of any right or remady.

10. Suceessars and Assigns Bound; Joint and Several Liability; Co-signurs., The covenants ancd agree nent; of this Security Instru-
ment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provizior. of paragraph 16, Bor-
rower's covenants and agreements shall be joint and several. Any Borrovier who co-sigrs this Security Inswyinent but does not exe-
cute the Agreement; {a) is co-signing this Security Instrument only to rnortgage, grant and convey that Bolrower’s interest in the
Property under the terms of thic Security Instrument; (b) is not personally obligated to pay the sums secareti by this Security
tnstrument; and (c) agrees that Lender and any ather Borrower may agree to extend, modify, forbear or make an's e.commodations
with regard to the terms of this Security lnstrument of the Agreement without that Borrower's consent.

17. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
taw is finally interpreted so that the interest or othar loan charges collacted or te be collected in connection with the loan exceed
the permitted limits, then: {a) any such loan charge shall be reduced by the amaunt necessary to reduce the charge to the permittad
limit; and (b} any sums already collected from Borrower which exceeded permitted limits witl be refunded to Borrower, Lender
may choose to make this refund by reducing the principa! owed under the Agreement or by making a direct payment to Borrower,
't a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Agreemaent,

12. Lagislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of rendering any provision
of the Agreement or this Security Instrument unenforceable according to its terms, Lender, at j1s option, may require immeadiate.
payment in full of all sums secured by this Security instrument and may invoke any remedies permitted by paragraph 19. If Lender
exercisas this option, Lender shall taka tha steps specified in the second paragraph of the paragraph 16.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unlaess epplicable law requires use of another method. The notice shall be directed to the Property Address or-any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s addraess
stated herein or any other address {ender desipnates by notice 1o Borrower. Any notice provided for in this Security- Instrumant
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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14. Governing Law; Severability. ' This Security !nstrument shall be ‘governed by federal law and the law of Nlinois, in the event
that any provision or clause of this Security Instrument or the Agreement confhcts with_applicable law, such confhct shall not
affect other provisions ot this Security Instr ument ar the Agrenment whlch can gwen effect without the conflicting provision. To
this end the pravisions of this Security Instrument and the Agrenmem are declared to be severable,

’

15. Borrower's Copy. Each Borrower shall be given one conformed capy of the Agreement and of this Security Instrument.

16. Transfer of the Property or a Beneficial Intarest in Borrower; Due on Sole. |If all of any part of the Property or any interest in
it is sold or transferred {or it 2 beneficial interest in Borrower is sold or transferred and Bosrower isnot a natural person} without
Lender's prior wirtten consent, Lender may, a1 its option, require immediate payment in fuil of all ‘sums secured by this Security
instrurnent, However, this option shall not be exercised by Lender if exercise is prohibited by federal laws as of the date of this

Security Instrument.

I+ Lender exercises this option, Lender shall give- Barrower notice of acceleration. This notice shall provide s period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remadies permitted by this

Security lnstrument without further notice or demand on Borrower.

17. Borrower's Rig’ii to Reinstate. If Borrower meets certain conditions, Borrower shait have the right to have enforcement of
this Security [nst'ument discontinued at any time prior to the entry of a judgment enforcing this Security Instrument. Those con-
ditions are that Borrover: (a) pays Lender all sums which then would be due under this Security Instrument and the Agreement
had no acceleration ocruried; {b) cures any default of any other covenants or agneements, {c) pays all expenses incurred in enfore-
ing this Security Instruim<niincluding, but not limited to, reasonable attorneys’ fees; {d} takes such action as Lender may reason:
ably require to assure tho¢ tbe lien of this Security nstrumant, Lender's rights in the Property and' Borrower's obligaﬂon 10 pay
the sums secured by this Secairy shall continue unchanged and (e} not use this provision more frequently than once every five
years, Upon ‘relnstatemant by Borrewer, this Securstv Instrument and the obligations secured herebv shall remain tuily effectwe

as if no‘acceleration under paragrar.ns 12 of 16

18. Prior Mortgage. Borrower shatl not ba ir defau[t.df any provision of any prior mor!gbge.

ADDITIONAL COVENANTS. Borrawers and | .endcr further covenant and agree as fallows:

19. Accaleration; Remedies. Lender shall give notice a Borrower prior to, anceleratlon folluwmg {a)’ ‘Borrower's breach of any
cavenant or agreement in this Security lnstrument [but/nat prior t0 acceieratlon unqer paragraphs A and 16 unless applicable law
provides otherwise) or the Agreement of (B} Lender's gaca faith be! that the, prospect, of pavment or performance is impaired.
The notice. shall specify; {a) the default; (b} the action requiridto BOTE tHedefaul {cj a date not less than 30 days from the date
the notice is given te Borrower, by which the default must e cured; and {d) that failure 1o cure the default on or before the date
specified in the notice may result in acceleration of the sumssevirod by this Security instrument, foreclosure by judicial proceed-
ing and sale of the Property. The notice shall further inform Borrmwir of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of 2 default orlan;, nther defense of Borrower to acceleration and foreciosure.,
if the default is not cured, or the reason for the befief that the prospict »f payment or performance is impaired is not corrected,
on or befare the date specified in the notice, Lender at its option may requi’e immediate payment in full of all sums secured by this
Security tnstrument without further demand and may foreclose this Securicv-instrument by judicial proceeding. Lander shall be
entitled 1o collect all expenses incurred in legal proceedings prusuing the remedies wrovided in this paragraph 19, including, but not
limited to, ressonable attorneys’ fees and costs of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment Bt .h2 Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender (in person, by age’ it or by judicially appointed receiver}
shajl be entitied to enter upon, take possession of and manage the Property and to cciu ct ine rents of the Property including
thase past due. Any rents collected by Lender or the receiver shall be applied first to paymen of the costs of management of the
Property and coltection of rents, of the Property including those past due. Any rents collectee by Lender or the receiver shal! be
applied first to payment of the costs of management aof the Property and collection or rents, includirg, but not fimited to, receiver’s
fees, premium on receiver's bonds and reasonable attorneys’ fees, and than to the sums secured by teis Seourity Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securicy, Instrument without
charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders of this Security Instrumant, f one or more riders are axecuted by Borrower and recorded together with this Security
Instrument, the covenents and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreernents of this Security instrument as if the rider{s) were a part of this Security Instrument.

LE9618E
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Security Instrument and in any
”Germexecmed b}ganolémwfe régfxﬁecgfdggdu " n. Trustee under Trust Agreement dated November 27, 1985
and known Trust no. 132 and not personally
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STATE OF ILLINOIS, = Cook County ss:
l_—. . The Undersigned . a Notary Public in and for said county and stete, do hereby
%usan L. Jutzi, Zrest Ofticer and
certify tha Maureen- o

. Beegppally known to me to be.the same person(s) whose

— subscribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that they

signed and delivered the said instrument a2,
— & free gnd voluntary act, 107 the uses and purposes therein set forth,

namels} _are

Given under my hand and official seal, this _ 2|
CFFICIAL SEAL

My Commission expires: WAMOA M. TESHNEY
NOTARY PUBLIC STATE OF IL VAR
PIY COPMPMUTRION EXP. MAR 16,1778

day of Auqust, , 19 E9

Notery Publie
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