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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto 1he said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of ltlinais, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereaf, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; ta pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (J) a sum suffi-
cient to pay all taxes aps assessments on said premises, or any tax
or assessment that may be ievied by authority of the Siate of [i-
linois. or of the county, townv{liage, or city in which the said
land is situate. upon the Motizupsr on account of the ownership
there of; (2) a sum sufficient Z¢ ¥iex all buildings thal may at any
time be on said premises, during th® vuptinuance of said in-
debtedness, insured for the benefit of <ne..forigagee in such forms
of insurance, and in such amounts, as may bs required by the
Mortgagee.

In case of the refusal or neglect of the Morigapur to make such
payments, or to satisfy any prior lien or incumbrance ottisr than
that for taxes Or assessments on said premises, or to veep said
premises in good repair, the Morigagee may pay such 1aies,
assessments, and insurance premiums, when due, and may riak:
such repairs to the property herein morigaged as in its discrevios it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not atherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage (o the contrary notwithstanding), that the Mortgages
shall not be required nor shali it have the right to pay, discharge,
Or remOove any tax, assessment, or ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriate legal pro:
ceedings brought in a court of competen! jurisdiction, which shafi
operate 1o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he wili promptly pay the principal of and inmerest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthiy payments of
principal and interest payable under the terms of the noie secured
hereby, the Mortgagor wil} pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(3) A sum equat to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments pext due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
1o the date when such ground rents, premiums. taxes and
assessments will become delinguent. such sums 10 be heid by Mort-
gagee in trust to pay said ground rents, premiums. taxes and

special assessments; and

{b) All payments mentioned in the preceding subseclion of this
paragraph and all paymenis 10 be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall he paid by the Mortgagor each month in a single payment to
be ahpplicd by the Morigagee to the following jtems in the order set
forth:

(It ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i} interest on the naie secured hereby;

{iil) amorvization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior 10 the due
date of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a “late charge”
not to exceed four cents (4¢) for each doliar (51} for each payment
more than fifteen (15 days in arrears, to caver the extra expense
invalved in handling delinguent payments,

If the total of the paymenis made by the Morigagor under
subsection fa) of the preceding paragraph shall exceed Lhe amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessmenis, or insurance premiums, as the case may be,
such excess, if the loan is current, a1 the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded 10 the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums. as the case may be,
waen the same shall become due and payable, then the Morigagar
shail pay to the Morigagee any amount necessary to make up the
acliciéney, on or before the date when payment of such ground
rents. .25, assessments, or insurance premiums shall be due. If at
any time{ns Mortgagor shaff tender (o the Morigagee. in accar-
dance witi: the nravisions of the note secured hereby, fufl payment
of the entiyc indebtadness represented thereby, the Morigagee shall,
in computing the amount of such indabtedness, credit to the ac-
count of the Mortgasor-any balance remaining in the funds ac-
cumulated under the arcvisions of subsecrion fa) of the preceding
paragraph, If there shall‘oe & default under any of the provisions
of this morigage resulting i a public sale of the premises covered
hereby, or if the Morigagee acquiies the property otherwise after
default, the Mortgagee shall apply. i the time of the commence:
ment of such proceedings or at the time tha property is otherwise
acquired, the balance then remaining in<ne<fends accumulated
under subsection g/ of the preceding paragranh as 3 credii against
the amount of principal then remaining unpaid imder said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 10 the Morigagee all
the rents, issues, and profits now due or which may hereafter
becore due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazatds. casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies appraoved by the Morigagee and the
policies and renewals thereof shall be held hy the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of foss Mortgagor will give
immediaie notice by mail 1o the Mertgagee, who may make proof
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EXHIRIT JI-232
FHA ASSUMPTION RIDER

This rider is made this _ 24 _ day of _AUGUST .,
1s _89 and amends the provision of- the Deed of
Trust/Mortgage, (the securlty 1nstrument) of the same date,
adds the following provision:

The Beneficiary/Mortgagee shall, with the prior approval of
the Federal Housing Commissicner, or his designee, declare
all sums secured by this Deed of Trust/Mortgage to be
inmediately due angd payable if all or a part of the property
is s0ld or otherwise transferred (other than by devise,
descert or operation of law) by the Trusters/Mortgagors,
pursuzn. te a contract of sale executed not later than
wonths after the date on which the Deed of Trust/Mortgage is
executed, %o a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

IN WITKESS WHERLOY, Trustor/Mortgagor has executed this
Rider.

Signature of Trustor(s)/Mortgagor(s)

qiﬂsﬁﬂﬁ{‘£ﬁ5§39°* Trustor/Mortgaqoz

Trgstor/Mortgagor . . Trustor/Mortgagor

crc 3/89
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of Joss if mot made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of o the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part therecl, may be applied by the Mortgagee a1 its option
either 1o the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title 10 the mortgaged
property in extinguishment of the indebtedness secured hereby, alt
right. title and interest of the Mortgagor in and 10 any insurance
policics then in force shall pass 1o the purchaser or graniee.

That if the premises. or any part thercol, be condemned under
any power of eminent domain, or acguired for a public use. the
damages. proceeds, and the consideration for such acguisition, 1o
the extent of the full amount of indebtedness upon this Morigage,
-and the Note secured boreby remaining unpaid, are hereby assigned
by the Mortgagor t¢ tne Mortgagee and shall be paid forthwith to
the Morigagee 10 be app'icd by it on account of the indebtedness
secured hereby, whether die rr_not.

The Mortgagor Further Agicer 1hat should this morigage and
the note secured hereby not be eiigin'c-for insurance under the
National Housing Act, within ~ NIFETY
from the date hereof (written statement 2 any officer of the
Department of Housing and Urban Developrigint or authorized
agent of the Secretary of Housing and Urbari-Uvelopment dated
subsequent 1o the days

days

time from the date of this mo']rrlgage. declining to ii-sure said note
and this mortgage being deemed conclusive proof of such 'neligibili-
iy), the Mortgagee or the holder of the note may, at its oLuon,
declare all sums secured hereby immediatefly due and payaiic ot
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-

tional Housing Act is due to the Mortgagee’s failure 1o remit the
mortgage insurance premium to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest therean, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And in The Event that the whole of said debt is declared o be
due, the Mortgagee shall have the right immediately to foreclase
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may a1 any time thereafier, either
before or afler sale, and without notice 10 the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons lable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 10 place
Mortgagee in possession of the premises and without regard 10'the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
renis, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs. 1axes, insurance, and other
items necessary for the protection and preservation of the property,

’ - T

o i 7 I L o
lh&?}cr‘frﬁr- Iﬁl: siid Mortpagee shall b prage t g (v ractinn of

O¥E Geseribed premimes under ot nsder vt g cuon i which
an action 1s pending to foreckne this Mmottgape of 4 subsequent
mortgage, the said Morigagee. in ity descretion, may . keep the
said premises in good repair: pay such current or bavk tases and
dsSESSMENLS as may be due on the said premies: pay for and
maintain such insurance in such amounts as shall have begn re-
guired by the Morigagee: lcase the said premises 10 the Mort:
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption. as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of Jaw or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stencgraphers’ fees of the
complainant in such proceeding, and also for all outlays for
documeniary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit. or Jegal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, ils costs and
expenses, and the reasanable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
miortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
Juits, advertising, sale, and conveyance, including attorneys’,
sulicitors', and stenographers’ fees, cutlays for documentary
2uyence and cost of said abstract and examination of title; (2)
alithe moneys advanced by the Mortgagee, il any, for the pur
pose aurtiozized in the mortgage with interest on such advances
al the rate set.forth in the note secured hereby, from the time
stich advaiices ar>-made: {3} all the accrued interest remaining
unpaid on the indeb.edness hereby secured; and (4) all the said
principal money wemaining unpaid, The overplus of the proceeds
of the sale, if any, slia!t then be paid to the Mortgagor.

Il the Mortgagor shall pry said note at the time and in the
manner aforesaid and shall ahil'e'by, comply with, and duly per
form all the covenants and agicemeriz herein, then this con
veyance shall be null and void anc Mo tgagee will, within thirty
(30) days after written demand thereiur Uy s dortgagor, execute &
release or satisfaction of this mortgage, zad ‘Morigagor hereby
waives the benefits of all statutes or laws v nica_require the
earlier execution or detivery of such release or satsfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate (o release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shalt bind, and the benefits
and advantages shali inure, to the respective heirs, executars,
administrators, successors. and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, 2nd the masculine gender shall include the
{eminine.
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Witness the hand and seal of the Morigagor, the day and year first written.

Ny

'S0L DIANA RALAT

[Seal]

State of Minols

County of M U-> %
L , @ notary pubhc, in and for the ommty and State

B \\1\9- \;\m’.;“/\
aforesaid, Do Hereby Certify That <y Q [AGTE
2 H Ak C:l¢*«£t¢d$:;ﬁ known 10 m;%gix &éigmtfe
person whose name subscribed to the foregoing instrument, appeared before rie this day in
person and acknowledged that  “SSAAM signed, sealed, and delivered the said instrument as ;

free and voluntary act for the usts and purposes thewin set forth, including the release and waiver of the right of\@éé\t:ad.

-2‘,\ dy (ran Al ,aD. 5% F
, CAAN QD

_“Lu

|

Glven under my hand and Notarial Seal this

Notary Public.

County, Illinois, on the

o'dock m., and duly recorded in Book

i
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