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RELEASE FEE RIDER 5198395

THIS RIDER is incorpcurated into a certain Mortgage dated
of even date herewith given by the undersigned to securs lcan
indehredness; said Mortgage encumbers real property commonly
descripad as:

1332 A OSCEOLA AVENUE
NORRIDGE, L}, H0648

Borrower and Lender egjree that covenant 21 of the Mortgace
shall only be given effect if the Note sacured by this Mcrtgace
is sold or assigned, either in-whole or in part, to either the
Federal National Mortgage Asscciation or the Federal Heme Lean
Mortzage Corporation and that otiezwise the following provisions
shall apply to a release cf Mortgage:

1f the Fecderal Homé Loan Mortgage Cosporation buys all or
some of the lendar's richts undar the Mortgace (or Trust
De2d) and Note, the premises and a mapts in this rider

]

will no longer have any forge cf

Uzcn pavment of a s secured by this Maorteage ané pay-

1
ment ¢f & rezsanak

1l sum
le fee for preparation cof “hr release
deed, Lender shall release this Mortsage. Boriowsr shall
pay all costs of recordation.

IN WITNESS WHIREQF, EQR2OWER has execuraed this RIDEX.
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THIS ADJUSTABLE RATE RIDER is made this | o aday of AUGUST _ .19 B9  andisincor-
porated into and shall be deemed to amend and supplement th Mortgage, l)tul of Trust ar Suurlty Deed (the **Security
Ingirument ) of the same date given by the undersigned (the " Borrower'’) (o secure Borrower's Adjustabie Rate Note
{the “Note"'}to . HORIZON FEDERAL SAVINGS BANK A FEDERAL CORPORATION

e Athe “*Lender™) of the same date and covering the properly dcscrlbcd in

the Security |mtmmcm 'md focated at:

4332 N OSCEOLA AVENUE _ NORRIDGE, IL 60648

H'mm Y \ddrc \'I

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADIUSTAGLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABILE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OP-
TION TO CONVERT THE ADJUSTABLE RATE TO A FIXIEED RATE,

ADDITIONAL COVENANTS. in addition to the cavenants and agreements made in the Security Instrument, Bor-
rower and Lender Further covenant and agree as follows:

A, ADJUSTARL RATE AN MONTHLY PAYMENT CHANGES
The Note providss For an initinl interest rate of 92375 %%, The Note provides for changes in the adjustable in-
terest rate and the snosthly payments, as follows:

4. ADJUSTABLE IN1HRIST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest cats™! will pay may change onthe firstdayof ... . _SEPTEMBER .19 ___ 92,
and on that dav every 36 morith thereafier, Each date on which my adjustable inierest rate could change it called a
“Change Date."

(B) The Index

Beginning with the first Change Dap my adjustable interest rate will be based on an Index. The "*Index’" is tie
weekly average vield on United States’ Trezsury securities adjusted to a constanl maturity of 3 years as made
available by the Federal Reserve Board. The mott recent Index (igure avaitebie as of the date 45 days before each Change
Date is callied the "“Current Index.'’

If the Endex is no longer available, the Noie M=lder will choose n new index which is based wpon comparable infor-
mation. The Note Holder will give me notice of (his elioice,

{C) Calculation of Changes

Belare cach Change Date, the Note Holder will catetlae my new interest rate by adding THO_AND 75/100
percentage points .« S50 o) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of onc percentage point {0.125%). Subjc’t In the limits stated in Section 4 (D) below, this rounded
amount will be my new interest rate until the next Change Datc

The Note Holder will then determine the amount oi the mo.,dﬁ,' pavment that would be sufficient 10 repay the un-
patd principal that | am expected to owe at the Chang: Date in fiiL0n the maturity date at my new interest raje in
subitantially equal payments. The result af this calewlation will be the/new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pav at the first Change Date vill rot be greater than11.375 % or less
thanTs375 ___%. Thereafter, my interest rate will never be increased or decressed on any single Change Date by more
than 1w perceniage points (2.0%) from the rate of interest 1 have been paying forthe preceding 12 months. My interest
rate under this adjustment feature wil! never be greater thadli 375 . % which istalied/the “*Adjustable Rate Maximum
Rate.”” The intercst rate limits of this Section 4 {D) will not apply if § exercise my Ceirrersion Option under Section 5 of
this Nolc.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount o/ my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my maatiny payment changes
again.

(F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my adjustahle interest rate ansd-the amount of
my monthly pdymcm before the effective date of any change. The notice will include information required by law to be
given me and alse the title and telephone number of a person who will answer any question T may have regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Natice provides for the Borrower's aption to convert from an adjustable interest rate with interest rate limits to

a fixed interest rate, as follows:

5, FIXED INTEREST RATE CONVERSION OPTION

(A) Options to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless 1 am in default or this Section § (A) will not permit me to do
so. The “*Conversion Option’" is my option 1o convert the interest rate I am required to pay by this Note from an ad-
justable rate with interest rate limits Lo the fixed rate calculated under Section S (B) below,

The conversion can only take place as of the first day of any calendar monlh Each date on which my adjustable in-
terest rate can converl to the new fixed rate is called the “'Conversion Date.’

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder thirty (30) days prior written notice that 1 want 10 do so: (ii) on the Conversion Date, 1 must
not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, [ must pay the
Note Holder a conversion fee equal to one percent {1.0%) of the ouistanding principal of this Note as of the Conversion
Date; (iv) I must sign and give to the Note Holder any documenis the Note Holder requires to effect the conversion; (v} [
have made no more than one monthly payment tate in the preceding 12 months, and ¢vi) the Note Holder obtains a
property inspeclion (at my cost) which reveals no signs of depreciating value of my house,
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, PLEASE RETURN TO:-
HORIZON FEDERAL SAVING3 BANK

1131 CHICAGO AVENUE 3819931
EVANSTON, IL. 60202.

{Space Above This Line For Recording Data)

>198395 MORTGAGE
THIS MORYGAGE, A(}"'mrm InSSRRE S s SRR AR ”V‘;“'CI’HARAUGUST 22,

19..89. The MONgagor is Lot D SRR AT AR N e B TR

................................ eironeeeaieiesseresnreenesennees VBOTTOWET™Y. This Security Instrument is given to
...HORIZON FEDETA) SAVINGS BANK i e, , which is organized and existing
under the laws of .......... £, UNITED STATES OF AMERICA  and whose 8ddressis ..o i
3210 CENTRAL.GNEW R, NIIMETTE, . JLLINOIS. A009 . .., .
Borrower owes Lender the priurioal sumof ... STXTY. THOUSAND.AND. 00/300. ..o
USROS /0 . SR Dollars (US. §...............0 8000, 00). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“*Note’™), which provides for monthly payments, with the full debt. if not
SEPTEMBER 01, 2019 This Security Instrument

paid earlier, due and payable ono ... 2852800088 Nl ¥ A
secures to Lender: (a) the repaymens of the debt evidenced by the Note, with interest, and all renewals, extensions and

mudifications: (b) the payment of ali 0ilier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance & Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
focated in ..o 0 QODRE L, s TP PP UUOP PP County, IHinois:

LOT & IN LARRY J, PONTARELLI'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST
1/4 OF THE NORTHWEST 1/4 OF THE SOQUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF THE I'ELTFSTHAR OF TITLES OF COCK COUNTY,
ILLINOIS, ON JANUARY 2, 1957, AS DOCUMENT INUMBER 1715865,

PERMANENT TAX #: 12-13-327-020
which has the addressof .............. RSSZNOSCEOLAAVENUE- NORR:DGE,
{Stroet) [City)
1Linois ...........80648 (""Property Address”);
(Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

MD 178
Form 3014 12/83

ILLINOIS—single F=riiiy—FNMA/FHLMC UNIFORM INSTRUMENT
44713 SAF GYSTEMS gND ngH':
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If Lender required mortgage insurance as a conditiorf of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to raintain the irfurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's ang r's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condermnation or other taking of any part of the Property. or for conveyance in lieuw of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o 1o1al taking of the Praperty, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securnd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (a} the total amount of the sums secured immediately
belore Lthe 1aking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shail be
paid to Borrower.

If the Properly iv nhandoned by Borrower, orf, after notice by Leader to Borrower that 1the condemnor olfers 1o
mupke iwn award or settie a clinm for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender is ‘utiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured oy this Security Instrument, whether or not then due.

Unless LendZer 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred 1o in paragraphs t and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizatici ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'orerate 1o refease the liabidity of the original Borrowe) or Bosrower™s successors in interest.
Lender shall not be required’to/commence proceedings against any successor in interest or refuse (o extend time for
pay meat ar atherwise modify atho tization of the sums secured by this Security Instrument by reason of any demand made
by the origtnal Borrower or Boreawer's suecessors in interest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd exorcise of uny right or remedy.

11. Sweccessors and Assigns Bouerd; Joint and Several Liability; Co-signers. The covenants and agreements off
this Security Instrument shall bind and benefrthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exaciie the Note: Guyirca-signing 1his Securnity Instrument only to mortgage, grant and convey
that Borrower's inferest in the Property sndes tasdzems of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Ipstrument; und {7y sgrees thal Lender and any other Borrower may agree o extend,
madify, furbear or muke any accommodations with »=5ard to the terms of this Security Instrument or the Note withom
that Borrawer’s consent.

12, Loan Charges. Jf the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iutercst or other loan charges collected or 10 be collected in
connection with 1he joan exceed the permitted linits, then: (8 »ny such loan charge shall he reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s1ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower, 1f a refuns reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment 6 exprention of applicable Jaws bas the effect of
rendering uny provision of the Note ar this Security Instrument unenforceabld according toits terms. Lender, at i(s option,
may require immediate payment in full of all sums secured by this Security Ins’rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'siCny specified sn the second paragraph of
paragraph (7.

14, Notices, Any notice (o Bosrower provaded for in this Security Instrument dnsll be given by delivering it or by
masling 11 hy first cluss mail unjess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borraower designates by natice 1o Lender. Any natice to Lender shall be given by
firsy class mail to Lender's address stated herein ar any other address Lender designates by noticedn Borrower, Any notice
provided for in this Security Instrument shall be decined to have been given 10 Barrower or Lendler when given as provided
mn this paragraph,

15. Governing Law: Severability. This Security Instrument shall be governed by federal’tare aud the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Secunty Yustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instramest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Serurity Ins(ruraent and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securanty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bosrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails 10 pay these sums prior 1o the eapiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at 2ny time prior 1o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Nole had no acceleraiion
occurred; (b) cures any default of any ather covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumenty, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonahly require (o assure that the lien of this Securiy Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securitly Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.




