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FHA ASSUMPTION RIDER TO MORTCACE/DEED OF TRUST

THIS ASSUMPTION RIDER {a made this _2lut day of ___ AUGUST , 1989 and is

incorporated {nto and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed {the “Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to ‘
MARGARETTEN & COMPANY, INC, (the "Lender") of the same date and covering the

proparty described tn the Security Instrument lacated at: 10352 8. AVENUE N,
CHICAGO, LLL 60617

ADDITIONAL COVENAMIS, 1In addition to the covenants and agreements made in

the Security Instrumsn®, Borrower and Lender further covenant and agree aa
follows:

The mortgagee shall, with toi prior approval of the Federal Housing Commissioner,
or his dasignee, doclare all Hums secured by this Morcgape to be immediately due
and payable Lf all or a part of *Yr property is sold or otherwise transferred
{other than by devise, descent or opecation of 14w) by the mortgagor, purauant

to a contract of sale executed not later tnan 12 months after the date on

which the Mortgoge s executed to a purchnasr whose credit has not been approved
in accordance with the requirements of the Coumissloner. (1L the property is not
the principal or secondary residence of the mortuszgor, "24 months" must be wub-
stituted for "12 months™,)

~4/?Jmmﬁf4héy

orrower’s Signature

¥;ML;m,}5¢alhﬁr
orrower's Slgnature

3/83 FHA Assumption Rider
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D eTsh M
ALAUNDE VAL O=ND MARIA G, VALLEJO, HIS WIFE

. and MARCARETTEN & COMPANY, INC, dated AUGUST 21st
19 89 ts deemed to amend an‘ﬁ supplement the Movcraae of sane date as (ollows:
ANUTSAID MORTGACGOR cavenants and agrees! .,

state: :x.:.:::cst NO!F :
' Mortrige between

This R.ldcr to the

To heep 13id premises in good repair, and not to do. or permit to be done, upon 3id prermises. anything
that may impasw the value thereot. ar of the security intended to be etfected by virtue of this insttumeny, not 1o
quticr any hen ot Mechanicy men or materiat men to attach to 13id premises: to pay to the Morigaxee, as hese.
inatier provided, untl sad note 13 fullvpad, (1) a sumn sulficicnat to pay all 1axes and assessments on saud prem.
165, OF any 1ax OF aneriment \hat may be levied by authoriy ot the Stale of Hinon, of ol the county, lo_wr:.
villave, of oty 1n swhich the 1ad land 13 situate, upon the Morgagor on account of the ownership 1hcreorl. ()
a sum sifficient 1o keep all buitdings that may at any time be on 1aid premises, during the cantinuance of said .
indcbiedness, insured for the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Motigagee,

In cae of the refusal or neglect of the Mortgagar to make such payments, of to satisfy any prior lien or in.
cumbrance other (han that for taxes or 3siessmenis on 3aid premises, or ta keep said premises in good repair, the
Morlgdgee may pay such taves, assessmnentd, and insurance premiums, when due, and may make wuch repairy
to the property herewn mortgaged as in its discrehon st may deem necessary for the proper preservalion thereol,
anJd any moneys so pand of expended shall become so much additional indebiedness, secured by this motigage. (o
be pawd Qut ot proceeds ot the sate of the morigaged premises, il not otherwise paid by the Mottgagor.

1t is expie:s!y provided, hawever (afl other provisions of this morigage to the contrary notwirhstanding),
that the Mortgacra shatl not be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment, or tax hien voon or against the premises dewcnibed herein or any part thereof or the improvemems siluated
thercon, so long aeaba NMorigagor shall, 1o geod faith, contest the same or the validity thereof by apprapriate
legal proveedings brougit in & court ol competent jurisdiction, which shall aperae ta prevent the collesuon of
the tax, assessment, Gr/iten O coniested and the sale or Torfeiture of the sawd premises or any part thereol to
satisty the same.

AND the 1aid Martgagee (usther covenants and agrees as follows:

That arivilege is reserved to nay the debt in whole or {n part on any installment
due date. T

That. together with, and in addition 13, 'he monthly pavments of the principal and Interest payable under the
terms of the note secured hereby, the Morigzeur will pay to the Mortgages, on the first day of each month unul
the said note is fully paid, the following sumas:

(B’ A wm gqual to the ground rents, il any, neat due. plut the pizmmuiry that will neat bBecome due and pavabie on
policies of fue and olher harard insurance covenng the moritigeu raperty, plus (akes and  assessments et due
- . on the morigiged propeety (adl 2y ewumared by the Maecigageey less G yomms Arrady paid aheretor divided by the

numeer ot months 10 elapie befare one month prior 1o the date whes 10y _ground fepts, premiums, (yves and 33
sesamenty will become delinduent, such sums 10 be held by Mungagee w2 it to pay said ground rents, premaums,
taney aad 1eedadl asternenty; and 4

(b’ All paymeniy mentioned in the twa preceding subsecniansy of this parseraph and ol pasments 10 be made under the
pote ‘ecured heieny shall be 3dded fugetnce And the 2edfepdst IMount thereot 303t be pad by the Morngdgur ¢3ch
month in & WA paymant 1o B appivd by 1he Motigagce 10 the Tuiluswing vems i the atder cenforih:

interest un the nowe secured herehy; and E

smotutatgn of the punapal of Ihe ya.d nore,
Any deficitacy in the smount of any such aggrecsie momhly pavment shall, unierr made pood by the Morigagor ptior
to the due date of the next tuch Dayment, <OMLLULt an event ot Jclauit under 1hiv mongsee. The Hlottdgee may coils

lect 8 “late charge’’ notl 10 exceed Tour cents (4') for each dolar (31} 10f caeh payment more tha (ificen (13) Jdays an
BIFRIY, 1O COVET Lhe ealrd gapenye invoived in hasdhng delinquent paymems, {a) E *

IT the total of the payments made by the Mortpagor under subsection (¥Xof the preceding parapraph shall exceed
the amount of the paymenis actually made by the Mortgagee tor ground tents, taxes, and assessmients, er insuyrance
premiums, ay the case may be, such excess, if the toan is cursent, at the option of the Mottgagor, shall be credited on
fubsequent payments Lo be made by the Mortgagor, or refunded 1o the Morteagor, 1, however, the monthly paymeniy
made by 1he Morigagor undcer subsection (&) of the preceding paragraph shall not be sufficient 10 pay ground
fents, taxes, and assessments, Or insurance prentiums, as the case may be, when the same stiall become due
and payable, then the Morivagor shall pay 1o Whie Morigagee any amount necessary o make up the deficicncy, on
Ot befure the date when paymuent of such ground rents, 1axCs, assCSSMONLS, OF iMsUrance peemiums shall be due,
If at any nme the Muortgagor shall wender 1o the Mongapee, in accordance wuh the provisions of the note securcd
heteby, full pavment of the entire indebtedness tepeesented thereby, the Muorigagee shall, in computing the
aMnunt of such indebitedness, credit to the accaunt ot the Mosgapor all payments made under the provivions of
ubsechion (@) of the preceding paragraph which the Mortpagee has not become obligated to pay to the Sccretary
of tHiouune and Urban Development, and any balance remaninyg 1 the funde accuniulated umder the provisions
of subscction (&) of the preceding paraveaph. If there shall be a delautt under any of the provisions of 1his
l'ﬂ:r‘ln:!r.c resulung v a public sale of the premises covered hereby, or 1f the Muortgagee acquires the propetty
f"w""‘:"‘ anz, detaults the Marpagee shatl apply, at the nme ol the commencement ol such proceedines ot at

e the property 1t otherwise dcquired, the Balance then remaming wn the Tunds Jccumulated under sub.

ﬁ]f) ground renty, 1t any, Laves. 1eaal nesimenty, bire, and pihice hazad nsurance prembyng:

120618

::f:lmnno::”ag: t‘t;‘zliu:cccd\nﬂ paraeraph as & <redit against e amount o! principal then remaiming unpand undee
ropeely adjust In ayments whiwch shall . i .
% eding parageapn. properiy ! Y pay wh s hase been made under subsection (U} ol \he pre
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U N O F F I GEIAJL? 1ClO FT T tornl 1s used n connection with

mortgages insured under the one- to
fune-family provislons of the National
Housing Act.

e m e S —

MORTGAGE

THIS INDENTURE, Madc this 2ist dayof Auvust, 1939 , beiween

RAYMURDO VALLEJO,  AND MARTA § VALLESQ, . HiG WIFE

« Mortgagor, and
MARGARETTEN & COMPANY, TNU.

# corpuration organized snd existing under the laws of The Gtate of New .ersey and authurized to
do business in the state of {linvis, Mortgager,

WITNESSETH: That whereas the Mortgagor is justly indebted 1o the Mortgager, as is evidenced by a certain Promissory
Note beuring even deoe herewith, in the principal sum of

Thirty- Oéven Thousand, Six Hundrad Seventy- Nine anc 007100
Daotlars (3 3I67S .00 ) pavable with {nterest at the rate of

Ten AND One=tialt Fferr Centum
per centum { e AND ta2 %) per annum on the unpuid batance unil paid, and made payable to the order
of the Mortgagee at its ofiice

v Jeselin, Now J®rey Q3330

o al sach other place us the holder sy designate in writing, and delivered; the said principat and intecest being payable in
monthly installments ol

Theree Hundred Torty- 1Toun snd o/ 100
Dollars (3 144 .76 7 on Lhe first day of Vctober 1. 4989 , and a like sum on
the First day of each and every month thereatte: unt’l the note is fully paid, except that the final pnymcnt of prinupul and inter-
est, If not sovner pald, shall be due and puynt'= o:.the first day of September, 2019

NOW, THEREFORE, the said Mortgagor, for 1he 2ezier securing of the payment of the sald principal sum of money and
interest and the performunce of the covenants and garécments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgugee, ity successors or assigis, thotallowing described Real Estate situate, lying, and being in the

county of CGONR and the State of 1llincis, to wit:
LOT 22 IN S1L0CK 10 IN TRONWORKUR'SGFAZOITION TO SoUTH CHICAGD, A

a1
SUBOIVISGION OF T80 SOUTH FRACTIGNAL L/ 2 OF TRACTIUNAL GUCTION 8,
TAOWNSGHIFP 17 NORTH, RANGU 1%, CAST QF TIUD THIRD CPRINCIFEAL
MCRIDIAN, N COUK COUNTY. [LLINOIS.
PCRMANENT TAX NO. 26-08-310-044
10352 5 AVLD N, CcHlcage, [L 60617

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, nnd the rents,
issues, and profits thereof; and all apparatus and tixtures of every kind for the purpose of supplying or distribming heat, light,
water, or power, and nll plumbing und other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also nll the estate, right, title, and interest of the suid Mortgagor in and to sald premises,

TO HAVE AND TO HOL D the ubuve-described premises, with the appurtenances and Vixtures, unto the said Mortgugee,
its successors and assigns, forever, for the purposes and uses herein set forth, ree From ail rights and benefits under and by vir-
tue of the Homestend Exermption Laws ol the State of Hlinois, which suid rights and benefits the suid Mortgagor does hereby
expresaly release and waive.

ALLINOIS FHA MORTGAGYE STATE OF R LINOIS
MAR-1201 (8/84) HU D92 LI6NL (4.0

Repaars Il Yo 1N " A4
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UNOFFICIAL CORY

AND AS ADDITIONAL SECLRLITY fur the pavinent of the indebtedness aforesaid the Morgagosr does heteby nssign to the Morigager
all the rents, issues, and profits pow due o1 which may hereatter hevome due for the use of the premises hercinabove Jescribed

THAT HE WEHLL KEEP the improsements now evsting ot hereaflter ereviad on the mongared property, usered s may be required
from time to tHine by the Monigagee against loss by fire and other hazard, casvalties and contungenuics in such amounts and foe ek pends
a% may he regulred by the Mortgagee and will pay promptly, when due, any premiurms on sirch insurance provision for paymem of which has
nut been made hereinbelore.

Aflinsuttee shall be currisd in companies approved by e Mangagee and the policies and renewals thereu! shiadl be held by the Mory-
gagee amd have attiched thereto loss payible clanses i Yavor of and in torm acceptable to the Maortgagee. Inevens of loss Morngagor will give
prmedinte notice By nntl to the Mongngee, who may ke procf ot toss of fot nuande promptly by Mortgagor, wid each insurance compuny
converned 1 herely authonzed and directed (o make pavarent for such Joss directhy o the Morigagee insead of W the Morngnges and the
Mosynaeee jonnly, and the istitaace proveeds, or any part therent, may be applicd by the Motgagee st its uption efther to fre reduction of
the itdebieditess frereby secnresd or 10 e restaration ot repair of the property domaged. In event of fureclosare of this Mortgage o1 othe
rranFer ofF title 10 the morigages propents m extinguishment ol the indelaediess secured rerelry, al) rghi ditle and interest of the Morgagor
i and te any insurnnee policies then in Force shall piss (o che purchisser or grantee.

THAT if the prensives, ar sy part thereof, be condemned under any power of eminent domain, or aduired for 4 public vy, the
dumages, proceedy, andd the considermtion for such acquisition, (o the extent of the fulf amount of indebtedness upon this Mortgage, und the
Note secured hereby remaining unpmd, are hereby assigned by the Mortgagor (0 the Mortgagee and shal) be paid forthwith to the Mongagee
10 be applied by i1t on 7Ccount of the indebtedness secured hereby, whether or no.

THE MOR TGAGORZUR FHER AGREES that should this Morigage and the Note sevured hereby oot be chigitle for imuazance wides
the Nutisoal Howsrg AL vaiin 60 davs 1rom the date hereot (written slatement of any otfiver of the Depiariment of Housing and Urban
Perveinpment o authonizeaarrent of the Secretmry of Housing amd Urban Developient dated subseguent to the 680 days' time from the diie
of this Motigage, deciining todmre sand Note and this Mortgage, being deemes conclrive - win the Mourigagee or the
holder of the Note ey, abits spion, declare all anns sevured hereby immediately gue and PaveDlie | B § 11T

ot e R e

IN THE EVENT o Jdefaubt in aakiog say monthily paviment provided tor hcrﬂl und in the Nateh A rf herebydfor a penad of thirty
10) days after the due date theseot, oriim/case of a breach of uny ather covennntt or agreenen herein shipulited, then ghe whole of suid prin
cipal wim remaining unpiad together sl ueerued interest thereon, shall, at the el 1ton of-rire-fiurragee; t notice, become jin-
mediately due and puyable.

ANDYIN FHE FYENT that the whole ol sudd debris declared to be due, the Mortgagee shult have the right Immedintely to foreclose this
Maortgage, and upon the 1lug of any Bill for that parpase, the court in which sach bill is filed sy ut any time therenfter, cither befure or
after wale, and without notice 1o the seid Mortgagoe,or any party clatndsg under snid Muortgagor, wnd without regard o the aofvency or in-
solveney ot the time of such apptivations Tor appointmen Of n receiver, or for an order (o ploace Murtgagee in pussession of the preinises of
the person ur persons lable For the pryment of the indebiddaes secured hereby, wd without vegurd o the vatue of said premises or whether
the stme shall then be vccupied by the owner of the equity C3ridZmption, as w homestead, enter an order plicing the Murtgugec in possesion
of the premises, o uppoint a reveiver {or the benefit of the Mucigiger with power 10 collect The rents, issues, and profits of the said premises
during the pendency of such foreclosure suit nid, i case of vale andwdefiviency, during the full statutory period of redemption, and such
remts, issues, amd profits when votlected may be applied toward the puyment of the indebledness, cost, taxes, insurance, and other hems
nevesaaty fur the pratection and preservation of the property.

Whenes et the siid Moree ~hall be placed in possession of the abovc dosctibed premses under wn order of @ court by which an action
v pending o Toreclose i Murtgape o @ subseguent origage, e sid SEapgaeee, it diseretion, may: keep the sand preminses i pood
repatt; pay sch cuirent o bach ey amd assessienty s may e due on Y sadopremses; pas Ton and mainiin such sasuradace i sach
winotts ws shall Buve bean requited By the Maoctgagee: fease the sind premises tefths Mortaagor or aothiers upon such ey il condditions,
either within of hevond wiy pesiod of tedemption, ws wre approsed by the court; collesCand receve the rents, issues, and profits for the use ot
the premises herempbove descnbed; and emplay other peesens atnt expemd el such wesdunts as are reasunably necessary (o carry o the
provisiens of this parageaph,

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgugee in any vourdd aw or equity, a reasonable suth shal! be ul-
jowed For the selivitor’s fees, and stenographers’ fees of the complainant in sich proceediog, Gad also Tor all outlays fur dovumentary
evidence and the cost of n vomplete abstruct of ttte for the purpose of suck foreclosure; and s crse of any other suit, or legal proveeding,
wherrin the Murtgagee shall B= muade u party theeeto by reason of this Mortgage, its costs wid experses, and ihe reasonuble Tees nnd charges
of the attorneys ur soliviters af the Morigagee, so made partics, Yor services in such suit or proveeding s, shall be o lurther Hen and vhurge
upon the said premises upder this Mortrage, aml all such expenses shull become so much additionaitadebtadness secured hereby wnd be
allowed in any decree foreclosing this Mortyagy.

AND VHERE SUHAL L BE INCUUDE D 0 any deeree foreclosimg this Marigage amd be patd vut of the procied (G any sale minde Fi ot -
suatice o any such decree: (81 AN the costs oF such stit o siits, wdvertning, wle, s conveyancy, includingatiGmmeys’, solivitory’, npdd
stenogtaphiers’ Fees, vutlass Tor documentany evidence and cost of xaid abstract and examination of titte; £2) all the onies advaneed by the
Mortgager, iU any, for the purpose awithonzed i the Mortgage sl interest ot suclt sdvances al the rae se forth in tve Paote secured hereby,
from the tine such advanves ace made; (0 alf the acctued intesest remaming wnpaid onthe mdebtedness hereby securei 4<5) wll the said prin-
cipal money remaining anpad. The oserplas of the proceeds of sale, it any, shall then be puid Lo the Mortgagor.

o Mortagor shal! pas said Note at the ime and in the maoner aforesaid and shall abide by, comply with, and July perfonm all the
cosenants and agreements hetemn, then thie comvevanee shalf Be nuli and cutd stied Mortgagee will, withm () Jdays after writien demuand
therefur by Mortgagor, execute o release or satisfaction af this Mortgage, and Mortgagor hereby walves the benefits of all statutes or lhws
whivh require the carhier execution ae delivery of such relense or satisfaction by Mortgsgee.

IT 1S EXPRESS!Y AGREED that no extension of the time For payment of the debt herebry secured given by the Mortgugee to any suc-
cessar in interest of the Morigngor shall operale (o relense, in any manner, the original liability of the Mortgagor.
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