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FHA MURTOGAGE ACUELERATION CLAUSE
All FHA Mortgajges - effective LZ/1/86

“he mortgagee shall, with the prior approval of the Federal Housing
commiss.ioner, or his dusignee, declare all sums secured by this

mortgage to be immediately due and payavle if all or a part of the
property is sold or otherwise vranstecred (ocher than hy devisge, descent
or operation of law) by the mortgagos, pursuant to a contract of sale
executed not later than 12 months atter the date of cxecution of this
mortgage or not later than 12 months after the date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
has not begh approved in accg&dance with the requirement of the
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STATE OF _ ILLINULS

COUNTY OF ook 53

t, ___ the undersianed . 4 notary public in and for the said County,
in the State aforesatd, DU HEREBY CERTIFY that - Terri Ballard, a spingter
personnally Known to me to be the same

person __ whose name _ subscribed to the fcregolng instrument,
appearud before me thiy day in person, and acknowicdge that g he
signed, sealed and delivered the said instrument as’ _her ree and

voluntary act, for the uses and purposes therin set £0';h.

Given under my hand and official seal, this 'Hﬁdﬁy/of

"OFFICIAL SEAL"

Diedre Mathews
Notary Public, Stale of HHinois
My Commission Expires 10/3/90

e e ot P

This instrument was prepared by

LOUU BAST LLITH STRERT, CHLICAGU, LLLINULS 60624
ADDRESS
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This Indenture, mide i L7TH day of AUGUS'T 19 89, between

TERRI BALLARD, A SPINSTER.
. Mortgagor, und

HERLITAGE MORTGAGE CUMPANY
Tl o corporation vrgaaied and exsing under the lass of - THE STATE OF ILLINOGIS
Mortgugee
Witneaseth: That whereas the Mortgagor w justly adebied 1o the Mortgagee, as v evidenced By o certan promissory note bearing even
date herewsth, i the poncpst s of - SEVENTY FIVE THOUSAND S&VEN HUNDRED AND NO/L0O
Dallers 1§ 75,700,00 )

Al M Aeoo

NOTE IDENTIEED &r%

payabie with tntererd o the rate of - pEN
percentum 1o, 05 et annum on the unpad balance unnl pand, snd made pavable to the order of the Mortgagee at its offwe i

CHICAGD, ILLWNDIS Lo
at such ether place as the niesdel may designate in writing, and delivered, the said pnncapsl wind migrest being payable in monthly instaliments of

STY auNDRED SIXtY FOUR AND 32/100
Dollun (3 664 .32 ]
on OUTOBER 1 1 sy e sum on the fiest das of gach and every monthy thereafler untit the note is fully paid,
except that the Tivad payment of pracipal amdaserest, iF oot sooner psnd, shiall e due and payable on the Nin iy of SEPTEMBER .

0 19

Now, Therelore, the vand Mortgagor, for the better s of the pasiient of the snd prncigd suns of money and inderest and the performance
of the covenants and agreements herein contiined, does byetese presernn Mortgage and W areant uonio the Mortgugee, its successors ¢r assighs,
the followmg deseribed Real Fstate suate, bying, and betng an thecounts of COOK
and the Stie of N, o owil

LOT 3 IN JOHNSON'S SUBDIVISION OF THE EAST 1/2 OF 'ME SQUTH 1/2 OF
BLOCK 3 OF WAKEMAN'S SUBDIVISION OF 'NHI BAST L/2 OF THE SOULH EAST
1/4 OF SECTION 27, TOWNSHIP 38 NORTH, KANCE 14, BEAST OF ''HE THIRD
PRINCIPAIL MERIDIAN, IN COUK COUNTY, ILLINCIS,

TR-0F-723 FZ

PTIN: 20~-27-405-031-0000 VOLUME 267

PROPERTY ADDRESS: 7536 5. LANGLEY AVE,
CHICAGO, ILLINOLS 60619

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 EAST L11TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. 8TANISH, PRESIDENT

RETURN TO: HERITAGE MORTGAGE COMPANY
1000 BAST L11TH BTREET
CHICAGO, ILLINOLIS 60628
JOHN R. STANISH, PRESIDENT

Together with all and singular the tenements, hereditmments and appunienatives therewnto belmgmg. and the rents, issues, ind profits thereof;
and all appatatus amd fixaures of every kind for the purpese of supplymg or dstebuting bieat, hight, waner, or power, and ufl plumbing amd
other fixtures in, or thay may be placed in, sy bunlding now or hereafter stamdig on sid laed, snd also all the estase, right, title, and interest
of the said Mortgagor in and (o swid prenses.

This torm is u3sd In conneclion with mortgages insurey ynder the one- ta tour-family programs of the Nalional Housing Act which requite
A One-Tume Morigage Ingurance Pramium payment (inclyding sactions 203(by and L i accordance with the regulglions for those programs

Page ! ot 4 HUD-S2110M.1 (5-88 Bdition)
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W s 1 ot eele promytis by Mottgapar and cach tsurine
compan comceried 1 heeehy authonzed snd duected o make pas
neent for such foss directiy to the Mortgagee insead of 1wty
Muartgagor amd the Mortgagee jomtly, and the imsirance proceeds,
or atty re thereol. s be applicd by the Moetgagee a0 ity epton
either o the reducton ol the indebledness hereby secured or o the
cestorgtion ar reparr of the property damaged By event of fore
Closure of this inertgage or ather tramsder of Btle 1o the moripaged
property the Eshmguisiuent of the idedtedness secured herelss . all
pight ntle and amterest of the Mot oy and tooany suranee
pohicies then i Torce shall pass o the patchaser o grantee

That of the premines. e amy part thereot, be condemned umder
Ay posver af eonnent donunn, or doguited b a pubhe use, the
dittnages. proceeds, s comaderstion For sikh scguisibion, o
the extent of the full aziount of indebtedness upon ths Mortage.
and the Note seeured heeshs rrmainmg unpand. e herely asighed
by the Mortgagor to the Megegee und shall be pud forthwith o
the Mortgagee 10 be appleed by e account of the indehiedness
sectred horeby - whelhier due ur i

fhe Murtgugor Further Agrees (e Sooakd tis emortgage gind
the note secured hereby oot be ehbie tor dnseiesce umder tie
National Hovsng Act, wutun 60
T the dite hereod iwntten staterient of gy olticer ol the
Depsictiment of Howsing amd Urbaie Developnrent v vithorgzed
apent of the Secretary of Tlousimg and Eiban Deselopmeag dated

dinns

sibsequent o tw 60 iy
me front the date of this mortgage. dechmmg 0 msare sand tote
and ths mortgage beng deemed conchisve proed o sugh
mehgibisy the Mortgagee ot the holder af the nete may, at s

option, declare all sums secured hereby immediatels due ind
pavitble Notwithsandieg the Foregomg, thes option nas hol be
exereined by the Mortgagee when the ineligibslity for insuranee
under the Natonal Housng Act s due o the Mongagee's Talure
to rent the mortrage insurince prenum w the Depariment of
Housimg and Urban Developmen

tn the Event of default in makimg any monthly payment o
vided for herein and 1n the note secured hereby for o penad of
thirty (30) duys efter the due date thereot, or i case of a breach of
iy ather covensnt of agreenent heremn stpukited, then tie whole
of sid principal sium rersimng unpard together with acenzed m
terest thereon, shall, 4t the election of the Mongagee, withoul
nolce, bevome immedigtely due and payablke

And In The Fyent that the whole of s debt s declred w be
due, the Mortgagee shall have the right viniediately 10 forechos
this mortgage, and upon the filing of any bili for that purpese, the
vouel in which such bitk i filed may at any tme therealter, enther
before or after sale, and without notwe 1o the saidk Mortgagor, ar
any parly chming under sand Mertgagor, and withont regard 1o
the solvency or insalvency of the person ur perons liable for the
payment of the indebtedness secired hereby, at the tme of such
applications for appointment of a receiver, or for an order 1o place
Mortgagee in possession of the premises al without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redenipuion, us 1 homestead, enier
an order placing the Mortgagee in possessioer of the prermises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of ke and  Jefi
ciency, during the full stwtutory period of redemption, and such
rents, issues, and profits when collected niny be applied toward the
payment of the Inticdness, costs, taxes, insuradce, und other

ey aeeessany for the protecten amd presersation of the property

Whenever the san! Voeognenr <vall B gl o sonsewen o
the ghoee e e ande e arket of et e whinh
AN acthion s pemding o foreckwe thin morigage or » subsequent
morigage, the sasl Mortgages, v s dsereten, may - keep the
stied premees in good repsur, pas such curent or back taves and
aaeswine ity as may be due on the saad premses, pay for and
maintatn such msarance in such amounts as shatl have been re
guined by the Mortgagee, lease the sand premses to the Mort
gagor o albers npon such terms and conditions, either within
ar beyord sy penod of redempion, s are approved by the
catrt; collect amd qevene the remis, nshies, and profits for the
use of the preavses herrnabove desenbed; and employ other
persons and eapend el such amounts as are reasonihly
neeessary 1o earey oul the prosisions of this paragraph

And In Case of Foreclsure o this inortgage by smd Mon
RAREC sy court al law ur ey, i reasonabie s shah be
allowed Tor the solienoe™s fees. amd stenographers” fees of the
camplamant w such proceeding and alwo for all outlays fin
documentary evidesice amd the wont of a complete abstriet of
title ke the pueepose ol sich Topechonare, and v cave of any
other st o Jegal proceedg. wherein the Mortgagee shall e
made o iy thereto by reason of this morigage, its costs and
expeives, il e reasonable fees and charges of the altorneys
or sulictors of the Mortgagee, so made parlies, for services in
such sun or proceedings, shali be o further Tien and charge upon
the sind premses windes this mortgage, snd all sich expenves
shalt becomie sa ouich wlitiong! sidebtedness seeured hereby
and he allowed iy deeree foreclosng this mortgage

And Thers Shall by Included moany deeree Torecksing 1hiy
ot i be pand out of the proceeds of any sale made m
pevvdance of any such decree (1 AL the costs of such st or
sy drsrng, sake, atd convevanie, ingluding mtlomeyy,
salicitess’and sterographers’ fees, outlays for documentary
evderne and et ol sod abwtract and examination of ttle, (21
W1 the meneys advanced by the Mortgagee, 1f any, for the pur
pose gtithiorrecd e e miortgage with miterest on sieh adyances
at the rade set Tort s dhe note secured hereby, from the time
stch wdvitnees are mte 08 all the acerued interest reemaning
unpad on the indebiedingss hereby secured. and (4 bl the sad C.s
principad money remamng annad. The overplus of the proceeds w
the sale f any, shall then be pur! 1w the Mortgagor

1 the Mortgagor shalt piy swid.oeie @t the time and i 1he A
manner aforesind amd shall abule by JCenty with, and Judy per
term all the covemnts and agreements Sesen, then ths con ~J
vevanee shall be null and vend amd Mortgegeswill, wathin thrty
CHI dayy after wiitten demand therefor hy Moigagor, execite nu
release of satisfaction of thy morigage, and Mortgagor hereby
winves the henefits of all statites or lnws which require the
earber execution or dehvery of such eelease or satisfaction by
Mortgugee

It is Expressly Agreed that ne extension of the ime for pay
ment of the debt bereby secured given by the Mortgagee to any
suceessar 1 anterest ol the Mortgagor shall operate (o release, in
any munner, the orgmal habihty of the Mortgagor.

The Covenamts Hervin Contalned shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, executors, ad
ministratugs, suceessors, and assigns af the purties hereto. Wherever
used, the singular number shall include the plursl, the pluraé the
singnlur. and the masculine gender shall include the feminine,

Page Yol 4
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