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I'HIS MOKTCAGE ("Security Instrumont™) is given on AUGHST 27 U AL G S

1986 . The morigors: is LINDA ELIAS MARRIEG 10 GILBEK! §. GLIAS AND LORIA SORISHD MARRIED TO  JOMMWY SHAUIL

SORISHD and JOHNAY SUH{SI 1, ("Borrowsr”). This Security Instrument is given lo

SEARS MORTGAGE CORPUPATION( < hachelor , which is organized and oxisting

under the laws ol THE SIS W ONIOD . ond whoee addrors is
2500 LAKL COOK ROAD, RIvEANCONS. ILLTHOLS 60015 ("Lendor"}.
Borrower owes Londer the principaicumod ONF HUNDRED IWENTY THOUSANLG AND 00/100- --- - - --r-emammmmmnn -

e - R Prollars (U S. $120 000.00 ). This debt is evidenced by Borrowsr's note
dated the xame dato os thie Seceri’y Inslrument ("Nota"), which provides for monthly payments, with the [ull debi, il not
paid earlinr, dus and payable onSEPIEYaE D 1 2014 . This Securlly Inatrument
wecuron (o Lender: (a) the repaymont oLip aobt evidenced by the Note, with interest, and sll renswals, sxtensionns and
modifications; (b} the payment ol al) othu! sume=_with interest, sdvanced undor paragroph 7 to proteocl the security ol this
Sevurity Instrument; and () the perlormance ol Borrownr's covenants and agreemonts unider this Security Instrumeont and
the Note. For thir purpose, Borrower doos herubiv marigage, grant snd convey to Lender the lollowing desoribed properiy

located in COUK Couniy, lilinois:

LOT 13 BLOCK 4, [N NIXON & PRASSES' LiiKOLN PETERSON AVENUE ADDITION TO NORIM
EDGEWATER, [N THE NORTIWEST 1/4 OF SECTION' ~TOWNSHIP 40 NORTH. RANGE 13. EAST
OF IME THIRD PRINCIPAL MERIDIAN, ACCORDING TO'THE PLAF FILED IN BHE
REGISTRAR' S OFF ICE OF COOK COUNTY. ILLINOIG: £ JUNE 19,1917, AS DOCUMENT
NUMBER 74453, IN COOKCOUNTY, ILLINOIS.

TAX NO 13-01127-011 YO, 318

which has the address of G021 NORTH SACRAMENTO atreat LCHICAGD

INincls 60659 ("Property Address");

t1ip Coder

TOOGETHER WITH all the improvements now or heresliar orecied on the properiy, and ull essements, rights,
appurlenances. ronis, royalties, minecnl, olitand gas rights and prolits, water rights and stock and all fixtures now or hereafiter
a partol the property  All replacemants und additions xha!l also be covered by this Security Instrument. All of the loregoing

ir relerred to in this Security Instrumont os the "Property.”
BORROWER COVENANTS that Dorrower is lawfully seised ol the estate heroby conveyed and has the right to

mortgage, grant and convoy the Properly and thatl the Proporty is unoncumbered, except {or encumbrances of record.
Borrower warrants and will defond gonerally the tille 1o the Property agninal all claims and demands, subject lo any

sncumbrances ol record,

THIS SECCURITY INSTRUMENT combinos uniform covennantis lor national use snd non-uniform covenants with
limitedt varintions by jurisdiciion to constitute a uniform security instrument covering rewl property.

ILLINGIB =9ingie Famiy-FHRA/FHAME LIMFORM (NS TAUMENY Form 3014 1203
VEIRSIOM V.2 XC 18000 XC 10000AAA
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ss lollows:

1. Payment of Principsl and Intereat; Prepayment and Late Charges. Borrower shall promptly psy when
due the principal of and interest on the dobLt evidenced by the Note and uny prepayment snd late charges due under the Nole,

2. Funds for Taxes and Insuronce. Subject 1o applicable luw or to s wrilten waiver by Lendar, Borrower shull
psy lo Lender on the day monithly paymenis are due under the Note, unlil the Note in paid in full, » sum ("Funds") equal to
one-iwellih of: (a) yearly laxos and esvessments which may attain priorily over this Security Insirument; (b} yesrly
lsasshold payments or ground rents on the Property, il sny; (¢} yearly hazard insurance premiums; and {d) yearly morigsgo
insurance premiums, Ui any. Thess jlems are called "escrow items.” Lender may estimate the Funds due on the basis of
current dala and reasonable exlimates ol luture secrow items.

The Funde shall be held in an institution the deposits or accounts ol which ure insured or guarsnised by n federal or
siate agency (including Lender il Lender is such an inntitution). Lender shall apply the Funds to pay the secrow items.
Lender muy not charge for holding and applying the Funds, snalyzing the account or veriiying the escrow items, unless
Lender pays Borrower interesl on the Funds and spplicable law permits Lender 1o make such a charge’ Borrower and Lender
may spre- in wriling that Intersst shall be paid on the Funds. Unless an agreement ix made or applicuble low requirer
wniorsat to be paid, Lendor shall nol be roquired to pay Borrower any inlerost or sarnings on the Funde, Lender xholl give 10
Dorrower, without charge, an unnusl accounling of the Funds showing crodite and dobils to the Funds end lhe purpose lor
:vhich ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Securily
astrument.

Il the amount of the Funds held by lLender, togethor with the fulure monthly paymenis of Funds payable peior te the
due dates of tho escrow items, sholl excomd the smount required o pny the sscrow ilems when due, the excess shail be, ol
Borrower’s option, ~ither promptly ropoid to Dorrower or credited to Borrowsr on monthly payments of Funds. I{ the amount
of the Funds hel’ by Lender is not sullicioni to pay the sscrow items when due, Dorrower shall pey to Lender any amount
necessary 10 make up the delicioncy in one or more paymenis as required by Londer.

Upon paymers i~ tull of ull sums socured by this Security Instrument, Lender sheil prompily refund lo Borrowsr sny
Funds held by Lends(. |! wnder paragroph 19 the Property is mold or acrquired by Londer, Lender shall spply, no Inter than
immediately prioe to ins s le of the Proporty or its scquirition by Lendor, any Funds held by Lender at the time ol
opplication s a credil sguice’ the sums secured by this Security Instrument.

3. Application of U'ayments, Unless applicable law provides otherwisve, all paymenis received by Londer undor
ragesphs 1 and 2 shall be applirl: {irst, to Isle charges due under the Note, second, to prepsyment charges due under the
ote; third, to amounts payuble tindsr purngraph 2; fourth, to intersst due; and lasl, to principal due.

4. Charyow; Lisus. Horrower shull pay sll taxne, sssessmonix, charges, fines and impositions attribuinbis o the
Properly which may allain priorily ov/c this Security Instrument, and leaschold payments or ground rents, it any. Borrower
shall pay these obligations in the manier 'p ovided in paragraph 2, or it not poid in that manner, Borrower shall pay them on
time directly to the person owed paymen’. Dorrower shell promptly furnish to Lender all notices of amounts to be paid under
this paragraph. It Borrowsr makes these pnyinenis directly, Borrower shall promptly furnish to Lender receipts evidencing
lhe payments.

Borrower shall promplly discharge any lien which has priority over this Securily Insirument uniess Borrower: (n)
agreos in wriling lo the payment of the obligation arCured by the lien in & monnor accepiable to Lender; (b) contests in good
laith the lien by, or delends sgainst enlorcoment o! Yz lien in, legnl proceedings which in the Lender’s opinion operate to
proveni the enlorcement al the lien or lorfeiture of sty parl ol the Properiy; or (c) sorurss from the holder of the lien an
agrssmeni salislactory to Lender subordinuting the lien to *ai Securily lastrument. It Lendar determines that ony part of
the Property is subject to a lien which may stinin priority Over .hin Security lnstrument, Lender may give Borrowsr a notice
identilying the lien. Borrower shall satisly the lien or take e Gy moro of the aclions sot forth above within 10 days of the
giving of notice.

5. Hazard Inserance, Borrower shall koep the improveme:its now existing or hereafter erected on the Property
insured agninat loss by tire, hazarde included within 1he lerm “extiniod coverage™ and sny other hazarde for which Lender
requires insurance. This inrurence shall bo maintained in the amounts s7id (or the periods that Lender requires. Tho insurance
cn‘r:‘::"rrovidlng the insurance shall be choson by Borrower subject (| Lundar’s spproval which shall not be unreasonably
wit .

All insurance policies and renewals shall be acceplable to Lender and whil iclude o siandsrd murigage clouse, | ender
shall have the right to hold the policies and renewals. 1i Lendar requiros, Borrowsr stiall promplly give to Lender nll receipls
of paid premiums and renowsl nolices. In tho sven! of loss, Boreawer shall give rerinpt notics to the insursnco carrier and
Lender. Lender may make prool of loas it nol made promptly by Borrowor.

Unless Lender and Hotrower otherwise agree in writing, insurance procesds she!. be applied to restoration or repnir of
the Property damsged, il the restoralion or repalr is economically tessible and [endur's rocurily is nol lessenmi. |1 the
restoration or repair i nol sconomically feasible or Lender's security would be lessenced, s> Insursnce procesds shall bn
applied to the sums secured by this Security instrument, whether or not thon due, with ‘\ny excess paid 1o Borrower, I
Borrowsr abandons the Property, or doss nol snawer within 30 days a notice from Lender the’ tiie insurance carrier has
offered to settle u claim, then Lender may collect the insurance proceods. Lender may use the |roce xiz to repoir or reslore
fhe Properiy or io pay sums secured by this Security [nstrumen!, whether or noi then dus. Thy %0 «e; period will begin
when the notice iz given.

Unless Lender and Borrower otherwise agree in wriling, any application ol proceeds to principzi <aol not extend or
posipons the dus date of the monthly poyments referred to in paragrophs 1 and 2 or change the amount ! 2 paymenis. |{
under paragraph 19 the Property is acquired by Lender, Borrower's right to any inrursnce policies and procieds resulting
Irom damage fo the Property prier to the acquinition shall pass 1o Lender lo the sxtent of the sums secured by this Security
Instrument immediately prior to the acquinition.

6. Preservation und Maintenance of Properiy; Lenssholds, Horrowor shsll net dertroy, dumage or substantially
change the Properly, allow the Properly 1o deteriorale or commit waste. I this Security Instrument iv on o loasshold,
Borrower shall comply with the provisions ol the leaso, snd i Borrowor scquires fee title to the Properiy, the leasshold and
fee title ehail not merge unless Lender agroox 1o the merger in writing.

7. Prolection of Lendoe’s Rights In the Properiy; Mortguge Invurance. |l Borrowse falls lo perlorm the
covenanis and agreements contained in this Securily lnstrument, or lhore is o logul procesding that may significantly aifnci
Lender’s rights in the Property (wuch ov u proceeding in benkrupicy, probate, for condemnation or to enlorce laws or
regulslions), then Lender may do and pay for whutever is necesssry to protoct the value of the Properiy snd Lender’s rights
in the Property. Lender's actions may include paying ony sums secured by o lien which has priority over this Security
Insitument, appeuring in court, paying reasonable wttorneys’ fees and enioring on the Property to mske repairs. Although
Lender may lake action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall becoms additional debi of Borrowsr wecured by this
Security Instrument. Unlees Borrower and Lender agree to olher ternis of payment, these amounts shall bear inlerost from
the date of disbursemeni at the Note rate and shall be payable, with interes!, upon nofice [rom Lender to Borrower requesting
payment.

* A CHABGE ASSESSED BY LENOER [N CONNECTION WllH BORROWER'S ENTLRING [NTO THIS SECURITY INSTHUMENT [0
PAY THE COST OF AN [NOEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE.
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Il Lender roquired morigage insurance us a condition ol making the loon wsecured by this Security lnsteument,
Botrower shall pay the premiums required to msintain the insurance in slflect unlil such time as the requirement for the
insurance terminates in eccordance with Borrower's and Lander's written sgreement or applicable law.

8. Inspection. Lender or its agent may make ressonable eniriss upon and inspections of the Properiy. Lendsr shall
give Dorrower notice st the time ol or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The procesds of any award or claim lor damoges, direct or consequential, in connection with any
condemnalion or other {aking of any part of the Properly, or lor conveyance in liou of condemnation, are hersby ussigned and
shali be paid to Lender.

{n the svent of a total taking ol lthe Properly, the proceeds shall be spplied to the sums secured by this Security
[nsirument, whether or nol then due, with sny excess paid to Borrower. in the even! ol u purtial taking of the Property,
unless Borrower and Lender olherwise agree in writing, ihe sums secured by thiz Security Insirument shall be reduced by
the amount ol the proceeds multiplied by the following fraction: (s) the total amouni of the sums secured immediately belore
the taking, divided by {b) the fair markst yaiue of the Property immedialely belore the taking. Any ba ance shall be peaid to
Borrower.

If the Property is sbandoned by Borrower, or if, after nntice by Lender to Borrower thai the condemnor offers to
make un award or setile a claim for deamages, Borrower fails to reepond to Lender within 30 days after the dale the notice is
given, Lender is suthorized to collect and upply the procoeds, st its oplion, sither to restoration or repair ol the Property or
to the sums mecured by this Securily Insirument, whether or not then duo.

Unleas ' _.oer and Borrower olherwise agree in writing, any application ol proceeds to principal shall not extend or
po='zwie the due dule of the monthly payments referred to in paragraphs | snd 2 or change the amount of such payments.

10. Borrov sr Not Relensed; Forbeanrance By [Lender Nat a Waiver, FExtension ol the time for payment or
modification ol amoriviertion of the sums secured by this Security Instrumeni granted by Lender to any successor in interasi
al Borrower shall nol ‘oparais 1o relonse the liability ol the originel Borrower or Porrower’s succeesors in interest. Lender
shall nol be required 10 commence proceecdinge ageinst sny successor in interest or refuse lo extend time lor paymont or
olherwise modily amoertizziion ol the sums socured by this Securily Instrumentl by resson of sny demand made by the
original Borrower or Boriowir’- succemsors in inlerest. Any lorboarancoe by Lender in exercising sny right or romedy shall
not ba a waiver of or preclude tiis sxercise of ony right or remedy.

11. Successors and Asr.gn. Bound; Jaint and Saveral Liability; Co-signers. The covenanis and sgroemonts of
this Serurity insteunent shall bins 2#nd benelil the successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Dotrower's covers: s and agreementis shall be jint and several. Any Borrower who co-signs this Security
{nutrument but doea not executes the Notr (1} is co-signing this Securily Instrument only to mortgage, gran! and convey thal
Boerowsr's interset in the Properiy undye/¢h: terms ol this Sscurity lnstrument; (b} iz nol personally obligated to pay the
sums secured by this Securily [nsirument;and () sgress thai Lender and any other Borrowsr may sgres to sxiend, modily,
forbear or make any sccommodations with ‘egetd to the terms ol this Security [nstrumoni or the Note withoul that
Dotrower’s consent.

12. Lean Chargea. [f the loan secured Ly this Security Instrument is subject lo a law which sets maximum loan
charges, and that law is finelly interpreted so that (a7 n:lecout or ather loan charges collectad or to be collecied in connection
wilh the loan exceed the permitted limits, then: (a) suv wich ican charge shail be reduced by the smounl necessary to reduce
the charge to the permitted limil; snd (b) any sume alrcaiy collected [rom Barrower which excesdsd permitted limits will be
rslunded 10 Boerower. Lender may choowse to make this refund v reducing the principa! owed under the Note or by making a
direct payment to Borrower. 1f a refund reduces principsl, e reduclion will be treated as a parfial prepsyment withoul any
propayment charge under the Note.

13. Legisiation Allecting Lender's Rights. i enictiarat or expirativn ol applicable lsws has the effect of
rendering sny provision ot the Note or thir Securily [nstrument uien’orcesble according lo ite terms, Lender, at its opliun,
may require immediste payment in full of all sums secured by s Jecurity Instrument and may invoke any romedies
permitied by paragroph [3. | Lender exercises this option, Lender aha!l ' ke the steps specifisd in the second paragraph ol
paragraph 17,

14, Notices, Any nolico to Borrower provided for in this Securii, Instrument shall be given by delivering it or by
mailing it by fieat cless mail unioss applicable law requires use ol another imetiod. The nolice shall be directod to the
Properly Address or sny other address Borrower designates by notico lo Lenter. 2ay nolice to Lendsr shall bo given by
{iest class mail to Lender's address siated herein or any other sddress Lender desiir-‘es by nolice toc Borrowesr. Any nolice
p;ovidod tor i: this Security lnztcumant shall be deomed to have besn given to Borrcwe, or Lender when given as provided in
this paragraph.

1S. Coverning Law; Ssverability. This Securily Instruinen! shall be governsa vy federal law and the law of the
jurisdiction in which the Property i» localed. In 1he event thal any provision or clsuse of il.is Senurity Instrument or the Nols
conflicts with spplicable law, such contlict shall not alfect ather provisions of this Security [nslrument or the Note which can
be given eliect without the cenilicting provizian. To this end the provisions of this Securily losicument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given ons conformed copy ol the Nele snd of thicsronslly Instrument.

17. Transler of the Properiy or n Beaelicinl Inlerest in Borrower. [l all or any pert of \ha Properly or sny
inferest in it ln sold or translerred (or if a benelicinl intersst in Borrower is sold or traneferred snd Borrivier is not a naturat
person) withoul Lender’s prior written consont, Lender may, sl its oplion, require immediote payment in 2l of all sume
socured by this Security insirumen!. However, this option shall not be exercised by lLender it exercise is rohibited by
foderal law as of the dals of this Security Instrument.

Ll Lender oxercises this option, Lender shall give Borrower nolice ol acceleration. The nolice shall provide o period of
not lees than 30 days from the data the notice is delivered or mailed wilthin which Borrower must pay all sums secured by
thia Securily Instirument. II Borrowor faile to pay these sums prior lo the expiration of this period, Lender may invoke any
iomedies peemitted by this Security [nstrumeni without furthor notice or demand on Borrower.

18. Borrower’s Right to Reinstote. 1t Borrower meeis corlain conditions, Borrower shall havs the right to have
enlorcoment of this Securily lnsirument discontinued sl any time prior to the earlier of: {u) 5 duys {or such other period as
applicable law may -pocili' for reinsistoment) belore mele of the Property pursuant to any power of wale conlsined in this
Security Instrument; or {b) sntry ol a judgment enlorcing this Security Instrument. Those conditions are that Borrowse: (a)
poys Lender all sums which then would be dus under this Security Insirumeni and the Note had no scceleration occurred; (b)
cures uny default of eny other covensnis or agreemsnts; (¢} payu all expenses incurred in enorcing this Security Insirument,
including, bul not limiled lo, ressonable aiforneys’ fves; and (d) takes such sction as Lender may reasonabiy require to
aweure that the lisn of this Security instrument, Lender’s rights in the Property and Borrower's obiigstion fo pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument snd
the cbligations secured hersby shall remsin fully elfsciive as I no scceleration had occurred. However, this right 1o reinstalo
shall not apply in the case ol acceleration under parsgrephs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant snd ngvee sz follows:

19. Acceleration; Remedies, Lender shail give notice to Borrowser prior to acceleration lollowing Borrower’s
breach el sny covenantor agresement in this Socnr’ly Instrument (but not prior to acceleration wnder paragraphs 1 3and
17 unless applicable law pravides otherwise}. The notice shall specity: {a) the delault; (b) the action required to cure
the dofault;{(c) a date, not leas than I doys from the date the natice ix given to Borrower, by which the defoult musi be
vured; and (d) that iailure to cure the delault on or bolore the dnte specitied in the natice may result in aceeleration ot
the sums sscured by this Security Instrumoent, forsclosure by judicial proceeding and sale of the Property. Tha notice
shall further inform Horrower of the right {0 reinstote atter acceleration and the right to aswer! in the loreclosure
proceed ing the non-existence sl adelaultor any sther de{ense af Borrower toacesierntion end foreclosure I the delault
in not curad on or before the date specitied in the nolice, Lender st its option may require immedints payment in full ot
all sums vecursd by this Socurilymtwnwnt without turther demand nnd may loreciose this Security Instrument by
judicial procesding. Lender shull be entitied to collect a)l expenses incurred in pursuing the remedies provided in this
porageaph 19, including, but not limited to, reascnable attorneys’ tess and cosivot title evidence.

20. Lender in Possession. Upon accaleration under paragraph | or abandonmont of the Property and at any {ime prior to the
onpiration ot any period of redemption lollowing judicisl sale, lender (in parson, by ogent or by judicielly sppointed soceiver) shall
be entitled to snier upon, iake posnession of and menage the Properiy and 1o collect the rents of the Property including thoss past due.
Any rents collecled by Lender or the veceiver shall be applied first to payment ol the costs of mansgement of the Properly and
collection of rents, including, bul not limited to, roceiver's {ees, premiums on receiver 'sbondw and r ble atiorneys’ {ees, nnd then
10 the sums secured by this Securily Insirumont.

21, Releane. Upon payment ol all sums secursd by this Security Instrumen!, Londer shall relsase lhis Security !nsirument
without charge lo Norrower . Borrower shali pay any recordstion coets,

22, Waiverr( [lomeatead. Borrower waivesall right ol homestead exempiion in the Property.

23. Riders'(o *’.is Security Instrumont. Il one or more riders are oxeculed by Borrowsr and recorded together with this
Security Instrument, iba covenanis and agroemenie of each such rider sha!l b incorporaied into and shall amend and supplement the
co::m;\lh and agresmen’s o! this Security instrument as il the rider{s) were a part of thiv Security Instrument. [Check applicsble
box{es

(] Adiustable Fate dider [} Condominium Rider "] 2-4 Family Rider

{] Graduated Paymen’ Ri’ar [} Planned Unit Development Rider

[] Otherts} {epacity !

BY SIGNING BELOW, Borrower ac-er ‘s and agrees 10 the lerms and covenanis contsined in this Security lastrument and in
any rider{s) executed by Pocrower and recorded with it,

P
4

L ’.A..s...n..'... "
,/J
f{y"w’»x»ﬂ.«mxw.é

SHAUL mx ToRTA SORTSHO
I SORISHO, HEREBY WAIVE ALL PRESENT A ;
SO/ W Yoo,

OR FUTURE INTEREST RIGHT AND TITLE WHICH ... et A
HE MAY CURRENTLY POSSESS OR AQUIRE IN THE FUTURL [’/ THE \
PROPERTY WHICH 15 THE SUBJECT OF THIS MORTGAE ARISI« OUT O

~PoOrrowsr

DOWEA. [F ANY PROPERTY INTEREST 1S CWROOGH SYERATION
OF LAW OR OTHEREWISE, THE UNDERELCNED, SOR1SHO, AGREIS
THAT THIS MORTGAGE 1S CONSENTED TO AND IS VALID AS TO THR-BWTIRE PARCEL.

STATE OF ILLINOIS, Counly ss:
COOK
1, THE UNDRERSIGNED , @ Notary Public in lm:LTr eaid count

LINDA ELIAS (married to Gilber—t 8 EFiSS) S Y sorisho
do hersby certify that married to Shaul Sohirsho and Johnny Scorisho, a bachelor
, perronally known to me to be tho samo porsoni{s} whoee namef s} 72
subscribed 1o the loregoing instrument, appeared belore me this dey in person, and scknow ledged that t he y
vigned and delivered the mid instrument »s thoir [Iree and voluniary act, for (ho uses and purposes |herein
sal forth.
Given under my hand and offlicial seal, this

[
My Commission sxpires: AP IN I I

This nstrument was prepared by: ‘ " OFFICIAL SEAL

SHERRY L. SCHLEHUBER

JUOY LAMSFON(N“.; SEARS MORIGAGE CORPORATION 'I:OTSR\' PUSBSLIC. SETATE 0: ILLINOIS

Y COMM!SSION EXPIRES 4/24/93

WESTCHESTER. IL 60153 2215 ENTERPRISE DR, ° .
(adorsss BUILOING B, SUITE 1502
WESTCHESTER [t 60153

VERSION 1.2 NC 18000 XC 14000 a AD




UNOFFICIAL COPY «

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

19, Accelerntion; Remedies. Lander shall give notice 1o Borrower prior 1o acceleration follewing Dorrower's
breach of any covenantor agresment in this Security Instrument (but not prior to acceleration under parsgraphs 13ond
17 unless applicable law provides otherwive), The notice shall specily: (a} the defaull; (b) the sction required to cure
the defaulit;(¢) a dute, not less than 30 days irom the date the notice is given to Borrower, by which the default must be
cured; and (d) thai failure to cure the delnuil an or befare the date specilied in the natice may resull in acceleration ol
the rums secured by this Security lnstrument, foreclosurs by judlcinl prucesding and vale of the Property. The notice
shall lurther inform Borrower of the right 1o reinstate alter accaleration and the right 1o asver! in the forsclosure
proceeding the non-existence of adelaultor any other defense of Burrowsr toacceleration and foreclosure. I the delault
is not cured on or before the date -?ocﬂiod in the notice, Lender at its option may require immediate payment in full of
al]l sums secured by this Security Instrument without further demand and may foreciose thiv Security Instrument by
judicinl procesding. Lender shall be ontitled to coltect all expenses incurred in pursuing the remedies provided in this
pnrngt;gh 19, including, but not limited to, reasonablenitorneys’ less and cosisof titleevidence.

. Lender in Poassasion. {/pon accoloration under paragraph [ or abandonmentol the Praperty andat any lima prior to the
oxpiration of any period ol redomption following judicial sale, Lender (in person, by agonl or by judicisily appointed receiver) shall
be entitled to enter upon, take possession of snd mannge the Property and 1o collect thoronls of the Property including those pasi due.
Any rents collectod by Lender or Ihe receiver shall be upplied tirst lo payment ol the costs ol management ol the Property and
collection of renty, including, but not limited o, receiver’s foes, premiums on receiver s bonds and ressoneble attorneys’ leos, and thon
to the suma securod by thia Security Instrumont.

21, Releass. Upon peymeni of all sums vecured by thie Security instrumont, Lender chall releave this Security lnstrumont
withoul charge to Borrvwer. Borrowor shall pay any recordation cosls.

22. Walver 7« Hymestead. [Sorrowor wiives al! righl of homeeteud oxemption in the Property

21, Riders (o tni” Security [natrument. [l one or more riders ero execulsd by Borrower und recorded logether with this
Security Inetrument, {¥.¢ c=venants and agreements of each such rider shall be incorparsied into snd shall amend and supplement the
covmn]ll and agresments of this Sacurily Instrumeni as ii the rider{s} were a part of this Security Instrument. {Check applicable
bou(es)

[[7] Adjustable Kate Pidor [ ] Condominium Rider [C] 24 Femily Rider

(] Gradusted Paymeni Ricwe [ 7] Planned Ualt Development Rider
[KRxOthor{e) [specity} “AUDITIONAL PAGE FOR HOMESTEAD

BY SIGNING BELOW, Borrowsr auce\s and agrees to the terms and covenantscontained in this Security Instrument and in
any rider(s) sxecuied by Borrower and recoroed witivit,

/,’ ~7 O P [} \\//,7 . 2
Pl , ( P AP S - .
X ARLY, ¢ o s 500D
BERT 8. ELIAS L‘T’N[]A LI1AS -Bortowes

1 GILBERT S. ELIAS, HEREBY WAIVE t! : ,
ALl PRESENT OR FUTURE INTEREST, e ORI ... N e Tt ],
RICHT AND TITLE WHICH ME MAY CURRENTLY _ UORIA SORISHO

POSSESS OR AQULRE IN THE FUTURE LN THE

PROPERTY WHICH IS THE SUBJRCT OF THLS Y LEEY
MORTGAGE ARISING OUT OF H1S HOMESTEAD JOAHNARL GORLSHO
RIAGHTS, MARTIAL PROPERTY RIGHTS, CURTESY OF { (Seal)
Do LY ANY PROPEHTY INTERGET 1o CREAED e loffopmmesmsmmns ..t
THROUGH OPRRATION OF LAW OTHERWISE, THE UNDERS1GNED

GILBERT 5. ELIAS, AGREES THAT THIS MORTGAGK 18

CONSENTED TO AND IS VALID AS TO THE ENTIRE PARCKL.

STATE OF ILLINOIS, COOK County »s:

-Borrowed

H THE UNDERS LGNED , o Notary Public in anc 1or ssid county and siate,

do hereby certily that Linda Elias M¥ried to Gilbert S, Elias and Loria Sohrisho
married to Shaul Sohrisho and Johnny Q‘;o'.z'risho, a bachelor
, personally known to me to be tho same porsoni{s} whoee nameis)
arec
subscribed to the loregolng insirument, appesred belore me this day in person, und schnowledgad that' he y

signed and delivered the said instrument a8  haiy  free and voluntary act, for the uses and purposes thersin

el forth.
22nd August 89

Given under my hand and official seal, this , 19

dsy of

My Commission expizes: ' (AN L ")

This insirument was prepared by: i e T AN
OFFICI -
DY LANGSTON RETURN 10 SHERRY CL.AS‘?:HLseiﬁléaa '
() SEARS MORTGAGE CORPORATION NOTARY PUBLIC. STATE OF ILLINOIS
WESTCHESTER, |L 601%3 2215 ENTEAPRISE DH. MY COMMISSION EXPIRES 4/24/9)
(Aad s BUILDING 8. SUITE 1502
WESICHESTER. IL 60153

VERSION L ¢ XC18000D XC1000DAAD
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