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ORTGAGE

' E%IS MORTGAGE {“Security lnstrurment”) is gwen on Maﬁ /f
19

‘Them'.‘*gagofis FRANK W. SHALARZ JR. AND FiﬂELA A.SMALARTZ, HUSBAI“)-AHD

NIFE
‘ : . v
("Borrower”). This Security Instrumant is given ji
RINCIPAL,
MUTUAL LIFE “N3URANCE COMPANY, - _, which is orgenized.and existing un he laws O
THE STATE OF ;WA . and whose address s K STREET, DES MOINES
] ? '
1 D»HA 50309 (“Lupdar’}. Borrower owes Lender the prmclpa* sum o% ONE HUNDRED TWENTY o
SIX THOUSAND ARD 904190 hars
{US.S 106,000.00 Jis debt is evidenced by Borrower's note dated the same date as this ‘Security
Instrument ("Note"}, whnch provides far’ monthly payments, with the full- debt, if not paid earfier, due and payabie
on SEPTEMBER 01, / +"This Security tnslrument segcures 10 Lender (a} the" repaymint of the debt

avidenced by the Note, whh i:?-tgrlaqt andal! remwa!s, exxensions and modlﬁcfmuns (b} the pavmam of all niher sums, with
intarest, . advanced under paragraph 7 to./arotict, the. security. of .this. Secunty ‘instriment;. and {c) the perfarrnance
of Borrower’s covenants and agreements urdar his Security Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant and convey to Lender the /ollowing described property focated in

‘ - COoOK County, Winris:

LOT 33 IN BIG RUN ACRES UNIT NG. 1, A SUBDIYISIGN OF PART GF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF (ELTION 31, TOWNSHIP 37 HORTH,

CRAKGE 11 EAST OF THE THIRD PRINCIPAL H RIDIAN. I COOK COUNTY,
"ILI.INOIS. '

which has the address off0__LONGHGGD". HAY et e e U LB MONT

) _ *15treet] v Co _ : . ;c!_iy]

Minois 60439 {("Property Address”}; . ’
iZip Codej

. TOGETHER WiTH ali the nmprovemants now. or heresfter erected on the propgl _,.gnd aH easements, rights,
appurtenances, rants, royalt:as, minaral, oil and gas rights .and proﬁw. water rights. and stock and. all ﬁxtures naw or
heresfter a part of the property. All replocements and: additions shall also be coverad by this Sacumy strument. Al of the
foregoing. is referred to in this . Security Instrurnant as.the “Property.”

BORROWER. COVENANTS that, Borrower. is, Iawfullv saised. of, the estate heraby conveyed nnd hes the right to

" morgags, grant and.convey tha Propemr and.that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend ganeraily ‘the title 10 the Property against all clairms apd demiinds, subject to any

~encumbrances ‘of recard.

THIS SECURITY. lNSTHUMENT combsnes umforrn convenams for natlonal uss. and non-umf::rm convansnts with
I:rmtad variations by 1unsdictron 1o constltuia a umform 5ecurity lnstrument covarang real properw
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Borrower shall pay the premiums requirad to maintain the Insurance in effect until such time as \he requiremaent for the

- Jrsurance terminates in accardance with Borrower’s and Lender’s written agreement or applicable law.

et g, inspection. Lender or its agent may make raasonable entries upon and inspections of the Froperty. Lender shall

f-g?ve Borrower notice at the time of or pricr to an mspactu:m specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award ar élelm for damagss, direct or consequential, in connectiol with any
condemnation or other taking of any pan of the Proparty, or for conveyarice in lleu of condemnatron. are herebv assigned

and shall be paid to Lender. : I

et

in the event of a totat taking of the Propeny, the! proceeds shall be apphed !o the sums sacured by thas Security e

instrument, whether or not then due, With any excess paid to Borrawar. In Ihe avent of a partial taking ahhe Pn:pa rty, uniess '

amount of the proceeds multrplred by the: foliowmg fractiun-’(a) the total emount of the sums secured rmmedramly beafore
the taking, divided by (b} the fair market value of the Properfy immediately before the taking. Any balance shall he paid to

Borrower.
If the Proparty is abandoned by Borrowe t, orif, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days afwer the date the notice | is given, ~

Lender is authorized 'to colleér and apply the proceeds, at its option, either to restorstion or repair of the Praperty or to the
sums secured by this Security Instrument, whether or not then: due;

Uniess Lender and Borrower otherwise agres in writing, any appllcanon of proceeds to principal. shall not :extend or
postpane the due date of the monthly payments referred to In paragraphs 1 and 2 or change ithe amount of such payments.

10. Borrower. Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of am(ttization of the sums secured by this Security Instrument grantad by Lender to any successor in interest
of Borrower sheli no. uperate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required «© commence procesdings against any successor in interest or refuse 1o zxtend time for payment or
otharwise modify amartiration of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or bolr7wrer's successors in interest. Any forbearance by Lender in exarcising any right or romedy shall
not be 8 waiver of or srerode the exercise of any right or ramedy.

11. Successors and £s:i3ns Bound; Joint and Several Liabalitv. Co-signers. The covenants and agreernents of this
Security Instrument shall bina 7.no enefit the successors and assigns of Lender and Borrower, sdbjéct to the provisions of
paragraph 17. Borrower’s covennt; and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute th >'Note: {(al is co-signing the Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; [b)-is not personally obligated to pay the
sums secured by this Security Instrumen?; #.d (¢} agress that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with r2absrd to the terms of this Security Instrument or the Nate without that

Borrower’s consent,

12. Loan Charges. ' If the loan secured by this Security Instrurhent is subject 1o a'law which sets méximum loan

charges, and that law is finally interprated so that the interest or ather loan charges collected or to be collected in copnection
with the loan exceed the permittec limits, then: {a’ ary such loan charge shall be reduced by the amount necessary to
reduce the charge 10 the permitted llmit; and (b) any sur (= ciready collected from Borrower which exceeded permitted limits
will be refunded to Barrower. Lender may choose to mate thie.refund by reducing the principal owed under the Note or by
making a direst payment to Borrower. If a refund reduces Hrinc pal the reductron will be treated as a partial prepayment
without any. prepayment charge under the Note.

13. Legislation Affecting Lender’s ﬂights ¥ enactment or »'ptratlon of apphcabie Jaws has the effect s o e ndering
any provision of the Note or this Security Instrument unenforceabie acrording to its terms, Lender, at its option, may require_
immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies permitted by
paragraph 19. if Lender exercises this option, Lender shall taks the steps sprecified in the second paragraph of paragraph 17.

14. Notices. Any natice to Borrowar provided for in this Secufily yasfrument shall ba given by deliivering it or by
mailing it by first class mail unless applicable law requires use of anctter method. The notice shall:-be directed io the

Property Address or any other address Borrower designatas by notica to Lende. An\' notice to Lerdsr shal) b.given by first -

class mail to Lender's address stated herein ar any other address Lender deslanaras by notice to Borrower, Any notice
provided for in this Security Instrumam shail bé deemed m have bean given 10 Bor/oiver or Lender when given as provided
in this paragraph:

15. Governing Law; Severability. This Sscurity instrument shal! be governed b faderai law and the law of the
jurisdiction in 'which the Property is located. In tha event that any provision or ciause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisicns of this Security Instroraent or the Wote which can
be given effect without the conflicting: provision. To this end the provisions of this: Security st ment and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of thiz' Siouwvity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f ali or any part of the Propelty orany interast in it
is sold or transferred (or if a beneficial Interest in Borrower. is sold or transferred.and Borrower is not '8 «3tural person)
without Lander's prior written consent, Lendar may, at.its opticn, require rmmadrate payment in full of all ;urs secured by
this Security | lnstrument. Howsver, this option shall not be exercised by Lender if sxercise is prohibited by federal law as of

the date of this Secunty Instrument, | ‘
i Lender exercises this option, Lender ,hali give Borrower notica of accelerancn. Tha notice shali prawde 8 psr:od of

not less than 30 days fror the date the notice is defivered ar miailed within whu:h Borrower must pay all sums secured by

this Security Instrument.. If Borrower fails to. pay: thesa sums prior to the expitation.of this pariod,. Lander may invoke any
remedies- permrtted bv. this Security Instrument wrthout further notlce or, demand on- Bormwer

18. Borrower's Right to Reinstate. If Borrower maem certam condmons, Barrowsr. shall have the rlght to hava.,
enforcement of this Security Instrument discontinued at-any tirme prior to.the. sarlisr of: {a} 5 days lor such other perlod as. .

applicable jaw rmay specify for ralnst-tement) before sale of the Propeny pursuant to_any power, of sale contained in this

Security lns!mm&nt, or (b} entry of a judgment enforcing this Security. instrument. Those canditions are that Borrowsr: {a)

pays Lender alt sums which then. would be due under this Security lnstrument and the Note had no accelevation occurred:

(b} cures any default of any other convenanis. or, agreements; (cl. pays all. expenses. incurred in enforcing this Security
Instrumaent, including, but.not limitad. to, reasonabia attorneys’.fees; and, (d) takes such action as Lender may reasonably
require to assura.that the lien. of this Security. Instrument, Lender’s rights.inthe Propany and Barfower’s abligation to pay
the sums secured. by this Security Instrument shall continue. unchanged Upon reinstatermant by Borrower, this Security
instrument ‘and the. obligatlons secured, heraby shall: rema:n fully sffective as if no acceleration had ocedrred, However.ithrs
right to reinstats. shall not apply. in. ths case of ac;.eleratinn under paragraphs 13 or 17.-
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